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When Recorded Return To:
C.L Title, Inc.
203 Little Canada Rd
Ste 200
St Paul, MN 55117
(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

(Seace sbove this line for Recorder’s usel
Loan Accoumt # 66400330950020001 . Date: OCctober 23, 1998

RALFH . DOTSON

Crantor{s): Address:_95%
MERRILL, OR 976330969

BALPH E. DOTSON
Borrower(s): LBCIA L. DCTSON Address: PO _BOX 969
MERRILL, OR 976330569
Baneficiary/iLendery: U-8. BANK NATIONAL ASSOCIATION ND Address: 4325 17TH AVE SW, FARGO, ND 58103
Trustee: U.S. BANK TRUST COHPAH!_’. RATIONAL ASSOCIATION Address: 111 SW 5TR AVENUE
PORTLAND, OR $7204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, i irrevocably grant, bargain, sell and convey to Trustee, in trust, with
pawer of sale, the following property, Tax Account Number R529583 . located in
KLAMATH County, State of Oregon, more particularly deseribed as follows:

SER ATTACHMENT A

or as described on Exhibit A, which is atteched hereto and by this reference incorporated herein, and all buildings and other
improvemants and fixtures now of (ater located on the Property (all referred to in this Deed of Trust as "the Property®). | also
hereby assign to Laender any existing and future leases and rents from the Property as additional security for the debt described
balow. 1 agree that | wiil be legally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Daed of Trust secures the following:

[Xj a. The payment of the principal, interest, credit report fess, late charges, attorneys’ fees {including any on appeal or review},
cellsction costs and any and all other amounts, owing under a note with an original principal amount of $
40,000.00 . dated Cctober 23, 1998 . sighed by RALPH E. DOTSCN AND LBCIA L. DOTSON
("Borrower®)
and payable to Lender, on which the last paymentis due  11/13/08 . as well as
the following obligaticns, it any {collactively "Note™):

and any extansions and renswals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is checked, unless paragragh 2.b. is alsc chacked.

G b. The payment of ail amounts thst are payable to Lender at any time under a
. dated . and any riders or amendments thereto

{"Credit Agreement®), signed by

{"Borrower"}.
The Credit Agresment is for a revoiving line of credit under which Borrowser may obtain (in accordance with the terms of the Credit
Agteemant) oha or more loans from iender on orie or more occasions. The maximum principal amount to bs advanced and
outstanding at any ona time pursuant to the Cradit Agreement is §

The tarm of the Credit Agreement consists of an initial
Agreemant, during which ad i
all amounts owing to Lande

This Deed of Trust secures the performance of the Credit Agreement, the payment of all loans payable to Lender at any time under
the Cradit Agrsamant, the payment ot all interest, credit report faes, late charges, membership fess, attomeys’ fees Enchuding any
on appesi or review}, collection costs and any and &l other amounts that are payable to Lender at any tima under the Credit
Agreamaent, and any extensions and renewa!s of any length.

[g] ¢. This Dead of Trust aiso secures the raymsnt of all other sums, with interest thereon, advanced under this Deed of Trust to
protact the security of this Deed of Trust, and ths performance of any covenants and agreements under this Deed of Trust. This
Dead of Trust alsc secures tha repayment of any future advances, with interest thereon, made to Berrower under this Deed of
Trust.

Tha interest rate, payment terms and balancs due under the Note or Credit Agresment or both, as applicable, may be indexed,

adjusted, renewed ar renegotiated in accordance with the terms of the Note and the Credit Agreement and any extensions and
renawais of the Note or Credit Agreement or both, as applicable.
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3.1.1 will keep the Property insured by companies ‘scceptable to
you with fire and cheft insurance, ficod insurance if the Property
is located in any area which is, of hereafter will ba designated
as a spscial flood hazard area, and . extsnded coverage
insurance. The poicy amount will be enough to pay the entire
amount owing on the debt sscured by this Deed of Trust or the
insurabla value of the Preperty, whichever is less, despite any
ce” or similar provision in the policy. The insurance
loss payable endorsement. No
ong but you has a mortgage or lien on the Property, except the
tollowing "Permitted Lien(s)":
Liens end encumbrances of record.

3.2 | wilt pay taxes and any debts that might become a lisn on
the Property, and will kaep it free of trust deeds, mortgages and
liens, other than yours and the Permitted Liens just described.

3.3 1 will also keep the Property in good condition and repair and
will prevant the ramoval of any of the improvements.

3.4 i ! do not do Any of thess things, you may do them and
add the cost to the Mote or Credit Agreement as applicable, |
will pay the cost of your doing these whenaver you ask, with
intarest at the fixed or floating rate charged under the Note or
i , whichever is higher. Even if you do thase
© do them will be a default under Section €,

sa other rights you have for the default,

WARNING

Urlass | provide you with evidence of the insurance coverage as
raquired by the Credit Agresament or this Deed of Trust, you
may purchase insurance at My experse to protact your interest,
This insurance may, but nsed not, alsa protect my interest. if
the collateral becomes damaged, the coverage you purchase
may not pay any claim | make or any claim made against me. |
may later cancel this coverage by providing evidence that | have
obtained property coverage elsewhere.

! am responsible for the cost of any insurance purchased by
ycu. The cost of this insurance may be added to the Note or
Credit Agreament. If the cost is addad to the Note or Crecit
Agreemant, the highast rate on the underlying Note or Credit
Agreement will apply to this added amount. The effective date
of covarage may be the date my prior coverage lapsed or the
date | failad to provide proof of coverage.

The coverage you purchasa may be considerably more
8xpenzive than insurance | can obtain on my own and may nct
satisfy any need for property damage coverage or any
mandatory liability insurance reqguirements imposed by applicable
law,

4. DUE ON SALE. i agres that you may, at your option, declare
due and payabla ai sums sscured by this Deed of Trust if all or
any part of the Proparty, or an intsrest in the Property, is sold or
transferred. if you axercisa the oplicn to accelerats, | know
that you may use any default remedies permitted under this
Dsed of Trust and applcable law. | know that you may exercise
your rights under this due on saie provision sach time all or any
part of tha Property, or an interest in the Property, is sold or
transferred, whather Jr not ¥ou exercised your rights on any
previcus sales or transfars.

5. PROTECTING YOUR INTEREST. | will do anything that may
1w or later be necassary to perfact and preserve this Deed of
Trust and 1| will pay all recording fees and other fees and costs
invoived.

6. DEFAULT. 1t will be & detauir:

6.1 If you do not raceive any payment on the debt secured by
this Deed of Trust when it ig due;

6.2 1t | commit fraud or make any material misrepresentation in
connection with my joan apglication, the Note or Credit
Agreement, this Deed of Trust, or any aspect of my line of
credit. For example, it will be a

financial statemant, i

fina ion,

you through the Note or

8.3 It any action of inaction by me adversely affects your
decurity for the Note or Credit Agreement, including, but not
limited to, the following:

4. It alt or any part of the Property, or an interest in the
Praperty, is sold or trans{ erred;

b. Mt fail ro maintain required insurance on the Property;

c. H1commit waste on the Property or otherwise destructively
use or fail ta maintain the Property;

d. If I die;

s. if { fail to pay taxes or an debts that might becoms a lien
¢n the Property;

£ 1 1 do not kesp the Proparty free of deeds of trust,
mortgages and liens, other than this Dead of Trust and other
Permitted Liens | have already told you sbout;
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g i bacome i solvent or bankrupt;

... if any person foreclosas or daclares a- forfeiture on the
Propsrty - under any fand sale- contract, or forecloses any
Permitted Lion or other liers ori the Property; or
i 1 fail to keep- an
representations ar cove making
Trust about hazardous substances on the

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately due
and pavable aif at once without notice, _

7.2 Subject to any limitaticns im
befors or aft

m Borrower all amounts remaining
redit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreclose this Desd of Trust under applicable law
eithar judicially by suit in equity or nonjudicially by
advertisement and sale,

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of cellection
and other lawful expenses, on the debt secured by this Deed of
Trust.

7.5 1 wiil be fiable for afl reasonable collection costs vou incur,
to the full extent allowed by law. If you foreciose this Deed of
Trust either judicially by ‘suit in equity or nenjudicially by
advertisement and sale, | will also be liable for your reasonable
attorney fees including any on appeal or review.

7.6 You may use any other rights you have under the law, this
Deed of Trust, or ather agreements, including but not limited to
any Note or Credit Agreement,

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and warrant to you that no hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my knowledge, after due and ditigent inquiry, no hazardous
i r produced on any adjacent
substance been stored,
on the Property or any
P, possession or control

adjacen't propé
of the Property.

8.2 | will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto or under the Property or any other property. |
agres to provide written notice to you immediately when |
become aware that the Property or any adjacent property is
being or has been subjected to a release of any hazardous
substance.

8.3 You and your representatives m
time for the purpose of
committing only such inj

if 1 refuse to permit you or your
representatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this
provision.

8.4 | will indemnify and hold you harmless from and against any
and all claims, demands, tiabilities, lawsuits ang other
proceedings, damages, losses, liens, penaities, fines, clean-up
and other costs, expanses cluding any on
appeal or revisw}

i representation,
agreement concerning hazardous
is Deed of Trust or j

property of any ha
direct or indirect result of acts or omissions by me or my agents
or independent contractors; and (H#l} any release onto or under
the Praperty of any hazardous substance that occurs during my
ownership, possession, or control of the Property.

8.5 If you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or awn the Property in your own right,
you may, at your option, convey the Property to me. |
covenant and agree that | shall accept delivery of any
i ume ownership of the
your option hereunder to
- You, at vour sole discretion, shall
instrument conveying the Property
hall be deemed acceptance by me

of the instrument and the convayance.
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+ 2.6 All of my raprem:'aﬁons, warrenties, . covenants  and

Agraements contained in this Deed of Trust fegarding any

hazardous substance, including but not limited to my agreemsnt

to accept convevance of the Property from you and to vesume

ownership, shal survive foreciosure of this Deed of Trust or
acceptance by you of a deed in liau of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance* means any substance or material defined cr
designated as hazardous or toxic waste, hazardous or toxic
matarial or hazardous, toxic or radioactive substance {or
designated by any other similar term) by any applicable federal,
state or iocal statute, regulation or ordinance now in effect or in
aftact at any time during either the term of this Deed of Trust or
the period of time | remain in possession. custody, or controf of
ths Property followving aither foreciosure of this Deed of Trust or
acceptance by you of a deed in fiay of foraclosure.

lamstoaﬁfhomofﬂﬁsDcadomei
F//Jﬁ&:‘;
N
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8. SATISFACTION OF DEED OF TRUST. When the Note -or
Credit Agresment or both, as applicable, are compistely paid off
and the - Credit Agreement, as applicable, is - canceljed and
terminated as to any future foans, | understand that you will
request Trustee to reconvey, -without warranty, the Property to
the person legally entitled theretp. | will pay Trustee its fee for
preparation and execution of the reconveyance instrument, If
that fee does not include recording, 1 will record the
feconvsyarnce at my expense.

10. CHANGE OF ADDRESS. I will give you my new address in
writing whenever | move. You may give me any notices by
regular mail at the last address | have given you,

11. OREGON LAWY APPLIES. This Deed of Trust will be
govemed by Oragon law,

12. NAMES OF PARTIES. In this Deed of Trust "1*, "me" and
“my” mean Grantor{s), and "you" “and "your® mean
Beneficiary/Lender.

Grentor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF {Qé gq{f’)’t)
County of ig}’[f &ryi YJIX;

Personally appeared the sbcve named ‘*L? /

_,/@(r(&m

10j2219¢

Date

and acknowledgad the taregoing Deed of Trust to be A

5 ?/Qeu'd_) Anfson

voiuntary act.

Before me:

%wm’u@ >€wm,

Notary Public for Oregon

My commission expires: { 174 (¥ AN

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is tha holder of the Note o
obligati id i
in full. You sre heruby directed to

., as applicable,
cancel the Note or Credit Agreement or

Deed of Trust, which are daiivered herswith, and to feconvey, without warranty, all the estate now hel

Trust to tha person or persons legally entitled thersto.

Date:

GRDOTC [HP] Rev 1/93

Signature:

Copy 1 and 2 - Bank; Copy 3 - Consumer

Page 3 of 3




RALPH E. DOoTSON
55400100990020001

ATTACHMENT A
Property Description

A PORTION of LOTS 11 AND 12, srock 3, ALTAMONT ACRES, IN
THE COUNTY OF KLAMATH, STATE OF OREGON, DESCRIBED ag
POLLOWS »

BLOCKE 3, ALTAMONT
FEET; THENCE 80UTH 217.¢ FEET TO TRHE

STATE OF OREGON: COUNTY OF KLAMATH - ss.

Filed for record at request of CuI. Title Tne, the : 14th
of December _AD., 19 -98  at_ 2:74 o'clock __P. M., and duly recorded in Vol, M9§
— 45629

of __ Mortgages on Page

) Bernetha G Let;ch, County Clerk
FEE $25.00 By W
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