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TRUST DEED
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lock .M., and recorded in
eNo. ... ____ --- on'page
dfor as fee/file/instru-
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MOTOR. INVESTMENT COMPANY

S T35
THIS TRUST DEED, made this e STH )

> as Grantor,

UTMAN
FIRS TMERICA.N . » as Trustee, and
MOTOR INVESTMENT COMPARY B - &S Beneficiary,

Granior irrevocably grants, bargains, : ys to trustee in trust, with power of sale, the property in
e KLAMATH rreesnenne e Cottnty, Oregon, described as:

SEE ATTACHED EXHIBIT "A®

togother with ail and singular the ¢ ts, beredii, fs and appurtenances and alj other rights thereunto belonging or in anywise now
:!; hereatter apperta ining, and the rents, issuss and profifs thersol and all fixtures now or hereafter attached to or used in connection with
the property,

FOR THE FiJRPOSE OF SECURING PERFORMANCE ayment of the surm

of each agreemant of geant herein conta; d and p.
of ?"’?.‘?.EIF.T.EEM.AIHDUSAND‘AS;I.X,HUNDRED. F_O,RT‘Y.MNE;3QL,LBR§,._AHDfQRIY,, FIVE CENTS *#%

) o R . P . . Dollars, with interest thereon according {o the terms of & promissory
note of even date harewith, payable to beneilci or order and made by grenior, the final Payment of principai and inferest hereof, if
B

et

not sconer paid, to bs dus and payable ... . §‘H,£§EM.BER.._ ,X'XZOOZ

The date of raatarity of the debt sccured by this instrument is the dats, stated above, on which the final installment of the note
becomes duwe and pavable, Should the #rantor aither agree fo, attemnpt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or alf (or any part) of grantor’s interest in it without Firse aobtaining the written consernit or approval of the beneficiary, then, at the
baneficiary's option®. all obligations secured by this instrumens, irrespective of the maturity dates expressed therein, or herein, shall be-
comae immedintely dus and payable. The sxecution by grantor of an earnest money agreemont®* does nof constitute a sale, conveyance or
assigrment, ’

To protsct the security of this trust deéed, grantor agrees:

L. To protact, presarve and maintain the property in good condition aad repair; not to remove or demolish any building or im-
provemant thereon; not fo commir of permit any waste of (he property,

2. To complete or restore promptiy and in good and kabitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus ali costs incurred therefor,

To comply with atl laws,

30 requests, joi:

now or hereafter erected on the property against loss or
i ire, in an amount not less than §

&s beneficiary
OF any part thereo?, may Such application or releasc shall no:

under or invatidate any .
5. To keep the K i i rdes that may be levied eor

assessed ugon or agains 2 0 past due or delinquent and
Bromptly deliver receipts theretor to fary; sh ] taxes, &assessments,

Hens or ather charges payable by grantor, i i

ment, bensticiary may, at its option, ma

secured hereby, togathes

the debt secured by this trust deed, without waiver

with interest as aforesaid, the property hersinbefore described, as weil as

bound for tha payment of the obligation herein described, and ail such paymaents shall be immediately due and payable withour nctice,
and the nonpayment thereof shall, af the option uf the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a braach of this trust dsad,

8. To pay all ccars, foes and expenses of this trus¢ including the cost of title search as well as the ofher costs and expensss of the
trustee incurred in connsction with or in enforcing thiy obligation and trustes's and attorney's fees actually incurred.

7. To appaar in and defond any action or procoeding purporiing to aftect the security rights or powers of beneficiary or trust N
and in say suit, action or proceeding in which the bensticiary or trustee ;v appsar, including any suit jor the foreclosure of thig deed
Of any suit or action ralited to this instrument, including but not lirited fo its validity and‘or enlorceability, to pay all costs and ex-
Penses, including svidesnce of title and the bensticiary’s or trustes's 2torney fees: the amouns of strorney fees mentioned in this para-
graph 7 in alt cases shail be tixed by the 2:jal court and in the event of an appeal from any j dgment or decree of the trial court, drantor
further agreas to pay cuck sum at the appellats couré shall adjudge reasonable as ths beneficiary's or frusiee’s eitorney fees on such appeal.

1t is nmwsmally agreed that:

8. In the event that any portior or ail of the property shall be taken under the right of eminent domain or
ticiary shall have the right, if it so elects, to require that all or any i H

NOTE: The Fest Deed Azt

& savings and joms
Statas of any zgency amgi, OF an estrow aysnt licensed und

**Tha pubiisher suggests that an egresmant address the issye of abtaining beneficiary's consent in tomplate detll,
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which ar2 in :xi:_cs- 6# the amount required 0 payaﬂ iansonable casts, ipenises skt attoiney’s fees nocessarily paid or incurred by grantor E

ings, shall be paid o benaticiary and applied BY it tirst upon any reasanable costs and exponses and attornsy’s fees, both
ate courts, necessazily paid of incusted by Beneliciary in such proceedings, and the balance applied upon the indebted-
? groes, at ity ovrn gxpﬂ"hﬂ. to tuka such actiors and execute such instruments as shall be necessary
g iciary' s voquest. . - : S - ) : B
g. At any tims rogquest of beneticiary, payment of ita fees and presentations of this deed and
the nots for endorsemmen for cancellation), without stiecting the liability of any person for the paymsnt of
the indebtadness, trustee may &) consen? e map or plat of the property; (b) join in granting any easement or creat:
ing any rastric (c) join in any subordination of other agresment atiecting this deed ot the lien of charge thereof; [C)]
reconvey, without warrant part of the property. Ths granice in any reconveyance may be doscribed as the “persen of_persons
Tfegally entitled thereto,” a i - ars or facts shail be conclusive proaf of the truthfulness thereof. Trustee’s
fees lor any of tha services menti 3 not less than 5.

10, Upon any default by grantof he beneficiary may at any time without notice, gither in perso, by agent or by & receiver
to be appointed by & court, and without rega he adequacy of any security for the indebtedness hereby sscured, enter upon and take
possessicn of the property or any part therect, in ifs own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, i ad expenses of operation and collection, including reascnable attorney's fees upon any
indebtedrass sacured hereby, and in suck iary may determine.

11. The entering upon and taking posse the collection jasues and prolits, of the proceeds of tire
and other insurance policies or compensation of awards for any and the application or release thereof as
atoresaid, shail not curia or waive &ny default of notice of defa i i & one pursuant to such notice.

11. Upeon default by grantor in payment of any indebtedness i ’g pe nce of any agreement hereunder, time
being of the sssence with rezpec h payment and/for perlormance, it eclare all sums secured hereby immediately
due and payable. In such an event i may elect {0 proceed i d in equity as & mortgage or direct the
(rustee to foreclose ¢this trust deed i sale, or may direct the other right or remedy, either &t
law or in equity, which the beneliciary may ha ficiary o advertisement and sale, the bene-
ticiary or the trustes shall execute an itten notics of default and alaction to sell tha property to satisfy the obliga-
tian secured hereby whereupest ¢the trustee sha ma and place of sale, give notice thereof as then required by law and proceed
to foreclose shis trust deed in the mannef provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts che iale, the grantor or any other person S0 privileged by ORS §6.753, may cure the default o defaults, If the detault
consists of a failizre t2 pay, when due, sums secured by the trust deed, the default may be cured by payiné the entire armount due at the
tirme as wauld not ¢hen be due had no default occurred. Any other default that is capable of being
cured may be cur hy 2 ¢he obligation of trust deed. In any case in addition to curing the de-
fault or deisul’s, t i beneticiary all costs and expenses actually incurred in enforcing
the obligation o i fees not exceeding the amounts provided by law.

and place designated in the notice of sale or the time to which

;ded by law. The srustes may soll the property pither in one’ parcel or int separate parcels and shall sell

tion to ths highest pidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

in form as required ¥ law conveying ¢he property so sold, but without any covenant of warranty, express or implied. The recitals in the

deed of any matters of fact shall be conclusive proct of the truthfulness thereof. Any person, excluding the trustee, put including the
grantor arxd bepaliciary, may purchase at the sale.

15, When trustes sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, €3) to all persons having recorded lisns subsequent {0 the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or ¢o any successor in intersst entitled to such surplus.

16. Beneticiary may from time 1o time appoint 2 successei of successers o any trustee named herein of {0 any Successor {rustee
appointed nhereundss. Upon such appoiniment, and without conveyance to the su tee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named of appointed hereunder. pointment and substitution shall be
made by written instrument axecuted by beneficiary, which, when recorded in the mort the county of counties in which the
peoperty is situated, shall be conclusive proot of 3 successar trustee.

17. Trustee acepts this trust when this god, is made a public record as provided by law. Trustee
is not obligated to nocify any perty hereto of ¢ther deed of trust of of any action or proceeding in which grantor,
beneliciary or trusies shall be a party unless f is brought by trustee.

The grantof covenants and agress to and with the Seneficiary and the peneliciary’s successor in interest that the grantor is Tawtully
seized in fee simplo of the real property and hes a valid, unencumnbered title thersto, be set forth in an addendum or exhibit
attachad hereto, and that the grantor will warrant and forever defend the I er.

WARNING: Unless grantor provides beneficiary with evidence 0 insurance coverage as required by the con-
sract or lean agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, not, also protect grantor's interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim made by of against grantor. Grantor may later cancel

the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor 1$ responsible
f any insurar<eé coverage putchased by beneficiary, which cost may be added to grantor’'s contract or
If it is 50 added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may nof satisfy any need for property damage coverage of any mandatory liability insurance re-
quirements imposed by applicable law.

The grantar warrants that the proceecs of the loan rapresented by the above described note and this trust deed are:

(a)* primarily for grantor's personel, iamily or household purposes (see Important Notice below),

(b) for an organization, of (even it grantor is a natural person) are for business or commetcial purposes.

Thiz deed applies to, irures to the benetit of and binds alt parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, sucoessars and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether of not named as & beneficiary herein.

In construing this trust deed, it is understood that the grantof, ¢rustee anghf or D bneficiary may sach be more than one persomn; that
it the context s¢ requires, the singular shall be taken io moan ‘and include thy ! that general all grammatical changes shall be
made, assumed and implied to maks the provisions hareot apply equ i d o -

IN WITNESS WHEREOF, the grantor has executed tH{s /i { first above written.
» INPORTANT NCTICE: Dilete, by liring out, whichever warranty {s) or (B} B2
not appilcable; if warronty {6} is applicobis and the beneficiary is a creditor
ed is defined in the Truth-in-tending Act ond Reguiation Z, the
beneficiory MUST comply with ihe Act and gegulation by making required
disclosures; for this purpose use Sravens-Ness Form No. 1319, or equivalent.
tf complianes with tie Act is not raquired, dlsragord this notica.
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Irness secu

The undessigned is the legal ownel and holder of ail indebied red by the foregoing trust deed. Al

Jwed have baon tully paid and satistied. You horeby are direc!ad. on payment to You of any sums owing 16

frust dead o2 pursuant to statete, to cancel all evidences of indebtedness cecured by the trust deed {1 which are delivered to you

together wiih the trust deed) ared to 1£CONVEY, without warranty, to the parties designated by the terms of the trust deed the ssiate now

held by you undar tho sage. Mgil reconveyance and documents £0 ... o

DATED: ..

Do not lese ] i T Dol OR THE NOTE which it sacurei. ,
Both must be deliversd to the trustes for conceilation bafore oo emses e e e T
recsaveyance wi Beneficiary

1l be made.
__’,W




Em IBIT "A"

DESCRIPTION OF PROPERTY

The following described real Property sicuate in Klamarh County, Cregon:

Beginning ar the h’ortheasterly corner of Log
€0 Klanath Fa

thence Southe

gon and che Northerly 3/2
Klamach Falis, Oregon, as shown by reco
records of Klamach County, Oregon,

STATE OF OREGON: COUNTY OF KLAMATH : S8,

e th da
Filed for record at request of First American Title the 14 y

——=dth
B3 L= . v l. Mgs
of% AD. 1998 _  a 3:20 o’ciock P. M., and duly recorded in Vo .

45668

f Mortgages on Page — 82668
° emetha G. Letsch, County Clerk
FEE  $20.00 By M
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