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4949 SW MEADOWS RD, #3350
LARE OSWEGDH, OR 57035

oAn #: 15487458 .
o ACEOUNT NUMBER MTC 41 1- MG
DEED OF TRUST

THIS DEED OF TRUST (**Sccurity Instrument””) is made on  DRCEMBER 7, 1998. The grantor is
DAYTOR 1. VANSLYKE AND ELATNE M. VAMSLIXE

{“‘Borrower’").
The trustee is  AMERITITLE

(*"Trustze™).
Trebencficiary is PT MORDGAGE CONPANIES D/B/R PREMIER MORTGAGE RESOURCES

which §s organized and
existing under ths lawsof THE STATE OF KANBAS
and whose 2ddress Is 2345 GRAND AVE. #2200, RANWSAS CITY, 80 64108

(“*Lender’”).

Borrower owes Lender the principsl sum of OXE HUNDRED SEVENIY KIKE TMOUSAND AND HO/LO0R*ankenthkn
Q"'ﬁi!ttii'i**'tltQItitﬂiQ*'Q*Q.t*'*'i*t*i*tl‘ti*t*"tﬁI‘**ﬂl&tfrti*ﬁit*t*!*li**t.tt*@tt DO“&IS
{Us. $179,000.00 ). This debt iz evidenced by Borrower’s note dated the same date as this Security Instrument (“‘Note™"),
whichpxovideafcrmmmymms.vdththzfunddxifmtpaidaﬂiu,dneandpayablcon JANUARY 1, 2029.
This Security Instrument sccures to Lender: (2) the repayment of the debt evidenced by the Note, vith interest, and all renewals,
extenslons and modifications of the Nots; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument, and (c) the performmance of Borrower's covenants and agreements under this Scourity
mmmnemandtthute.Fosthhpoxpmﬁmwerhﬂvmblygrmtsachonvcystonsm,inmrst,wilhpcwuofmlc,the
following described property located in KLAMATRE County, Otegon:

mwmsmms&mmzzsrmwm&mmﬂ IR HOT SPRIBGS
ADDITION TO THE CITY OF KLAMATE FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF OR FILE
wmmmaormcam:moynmmcom,omm. '

AP #: 3809-028CA-11130

which has the address of 711 PACIFIC TERWACE, KLANATH PALLS
Oregen 97601 {*Property Address™);
[Zip Coi]
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TOGEBTHER WITH at ﬂzwlmwmhmm;mﬁwpmpﬁm and all easements, sppurtcnsnces, and
Sxtumes now or hereafter a part of the property. All replacemnents and sdditions shall als0 be covered by this Security Instrument. All
nfthsﬁmgcﬁnzine&mcdmhthismmﬂwms&z"km;" :

BORROWER COVENANTS that Bosrower is law/fully salsed of the estte herchy conveyed and has the right to grant and convey
the Property andthat the Property is uncncnmbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all clxims and demands, subjeci to any encumbrances of record.

THIS WMWWMMWMManmanMMWWMMmd
variations by jurisdiction to constitite a uniform security instrumncnt covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment 2nd Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Nots and anypwpzymm!andlatechaxgesduennderﬁ:ech,

2. Funds for Taxes and Insurance. Subject to applicable lzw orto @ wrinen walver by Lender, Borrower shall pay to Lender
on tha day manthly payments are dus under the Nots, until the Note is paid in full, a sum (**Funds™) for: (a) yearly taxes and
assessments which may attain priarity aver this Security Instrument as a lienon the Property; (b) yearly leaschold payments or ground
rents onthe Properiy, if any; (c)yearly hazard or property insurance premiuins; (&) yearly flood insurance premivuns, if any; (e} yearly
mortgage insurance preminms, ifany; and (0 anysums paysbleby Borrowes to Leader, inaccordance with the provisions of paragraph
8, in liew of the payment of morigage insurance premiums. These items are called ** Escrow Items * Lender may, at any time, collect
and hold Punds in an amount not to exceed the maximurm amcent a lender for a federally related mortgage losn may requirc for
Borrower's escrow account under the federal Real Estate Settlement Procedores Act of 1974 as amended from time totime, 12 U.S.C.
Section 2601 ¢t seq. (“RESPA'"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,

exceed the lesscr smount. Lender may estimate the amount of Funds due on the basis of
current dara and reasonsble estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funés shall be held in an institution whose deposits arc insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and spplyingthe Funds, annually analyzing the escrow account, o verifying the Escrow
Ttermns, unless LenderpaysBommixﬁuﬁtmthe?un&:andappﬁmblethcrmiIsLendennmakemchacharge. However, Lender
may requirs Borrower to pay a one-time charge for an indcpendent real estate tax reporting service used by Lender in connection with
this loam, unless applicable law provides stherwise. Unless an agrecmentis made or applicable law requircs interest tobe paid, Leander
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agres in writing, however,
that intercst shall be pald on the Funds. Lender shall give to Borrower, without charge, ar annual accounting of the Funds, showing
credits and debits to the Funds and the purposc for which each debit o the Funds was made. The Funds are pledged as additional
security for all sums sscured by (his Security Instcument.

1f the Fands held by Lender excecd the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. Ifthe amount of the Funds held by Lender at any time is
not sufficient to pay the Recrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender tha amount necessaty 1o make up the deficiency. Borrower shat! make up the deficiency in no more than twelve monthly
paymaats, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall applyany Funds held by Lender at thetime of acquisition or sale zs acredit against the sums secured by this Security Instrurnent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to intarest due; fourth, to principal dus; and lost, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions attributable to the Property which
may attain priotity aver this i and leasehold paymentsor ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manncz, Borrower shall pay them on tims directly to the person owed
payment. Barrower shall premptly furmish to Lender all notices of amonnts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower skall promptly furnish to Lender receipts cvidencing the payments.

Botrowershall mcnxpﬁydischargcanylienwlﬁchhasprioﬁiyovﬁthis Scautity Instrument unless Borrower: (&) agrees inwriting
to the payment ofthe abligation secured by the lien ina manner acceptable toLender; (b) cantests in good faith the lien by, or defends
against enforcement of the len in, legal procecdings which inthe Lender's opinicn operate to provent the enforcement of the lien;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Scourity Instrument. I
Lender determines that any part of the Property Is subject to a lien which may attain priotity over this Security Instrument, Lender
may give Borrower a noticc identifying thelien, ‘Borrower shall satisfy the lien or take one oz morcof the actions set forth above within
10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvemensts now existing or hereafter erected on the Property
insured agaiast loss by fire, hazards included within the term “‘cxiended coverage™” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasoasbly withheld, If Borrower failsto rmaintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordanee with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompt metice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Rorrower.

UnlessLenderand Borrower otherwisc agree inwriting, insurance proceedsshall beapplied torestoration orrepair ofthe Property
damaged, if the restoration or repeir is economically feasible and Lender’s security is nol lessened. If the restoration or repair is not
economically feasible ar Lender’s security would be jessenad, the insurance proceeds shall be applied to the sums secured by this
Security Ingirument, whetheror not thendne, with any excess paid toBorrower. IfBorrower abandonsthe Property, or does notanswer
within 30 days a notice from Lander that the insurance carricr has offered to gettle a cleim, then Lender may collect the insurance

A mmmmmmwmmmmmmm sums sceured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.
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prin:ipalshallnotextenﬂorpcstpane
, “the payments- 1f under paragrapht
i ﬁumdamagctothe]?mpeﬂy
Insmmle‘ntilnn'-ediatd}’p:iortcxhc

as Borrower‘sp:inmpal
the Property as Borrower’s princip
which consent. shal} Tiol be unILasona
damage

Properiy of otherwisematcrially impair
1 adefauitand reinstate, as provided

{can evidenced by imi epresentation. WEW’SMpanqofﬂumpeﬂ}'zsa
principal residenct. Ifthis Security Instrument wmﬂya&thallthcpm\dsiens of thelease, I Borrower
acquires fee ﬁﬁetomcmperty,thzlcasehﬂd in writl
1. Protection of Lender’s Rights in the Property- If
Security Jnstrument, proceeding that may significantly affect Lendet's rights in the Property {suchas a proceeding
in bankTuptcy, probate, for ! sfaitare o to coforoe laws of rcguiations), then Lender may do and pay for whatever
is necessary t protect the value of the Property and Leader’s rights in the Propeeiy- Lender's actions may include paying any sums
secured by alien which has priority over ‘his Security Insuumeat, appearing incowrt, paying reasonable atrorneys’ feesand entenng
Property to make repalrs. Anheugthndcfmayiakcacﬁonunder is paragrapt 7, Lender does not have to do s0.
Any amnounts disbuxsedbchndchmder (his paragraph 7 shall become
Instrument. Unless Borrower and Lender agree to other terms
disbursemest at the Note rate and shall be payable, with interest,
3. Morigage Insarance I Lender required rtgage insurance as a
msmlmwt,Bormm:sballpaymepruniﬂmS i jntain the IOTtEaES
insurancs coverage required by Lendss lapses of t, Boncwcrshallp&ythepremiums required to obtain coverage
substantially equivalent to tae mortgage insurance prev i sally equivalent to the cost to Borrower of
i i i i er, If substantially equivalent
4 sum equal to one-twelfth of the yearly
coverage lapsed of ceascd tobeineffect. Lenderwill acccpt,

payments may 10 longer be required, 2t
TUITES) providedbyaninsumr

a between Borrower i law.
9. Inspection. Lender ot itspgent may inake reasoneble entrics uponandinmns of the Praperty. Lender shall give Borrower
notice at the time of of prior to ati inspection specif ing reasonable cause for the inspection.
10. Condemnatic The proceeds of any award or claim for damages, dircct of conseguential, in conmection with any
taking of any part of the Property, or for conveyance in lisn of condemnation, arc hereby assigned and shall

Pmpmy.thepmceeds ghallbe appiiedtothcsu.msaecumﬁbythis Security instrurment, whether
paidtn‘chwcr.InﬁxeeveMcfapanialtaldngof rket value of

after noticc by Lender o Borrower that the condemnor offers to make an award
zespondtoLendchthinw daysafterthe datethe noticcis given, Lenderis authorized
restoration of repair of the Propexty or to the sums secured i i

rincipat shall not extend or posipone
the amount of such payments.
fthe time for payment o modification of
gocccssor in interest of Borrower shall not
] sninterest Lendcr shall notbe roquiredto commence
by mmenéﬁmefurpaymntor atherwisemodify amortizationof thesums
of any demuand made by the original Borrowet of Rorrowcr's Successors in interest ATV
edy shail not be a waivel of or preciude the excreise of any Hight
. Co-siguers. The covepants and agreements of this Security
Borrower, subject the provisions
crower who co-signs this Security Instroment
grantand convey that Borrower’s imzrwtinthe?mperty
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under the weryns of this Secarity Instronent; (b) is not pessonally cbligated to pay the sums secured by this Scourity Instrument; and
(c) agress thet Lender and any ather Borrower may agree to extend, modify, forbear or make any accommodations with regard fo
the terms of this Security Instroment o the Note without that Borrower’s consent,

13, LmnMRﬁcmmbytﬁssmumkmﬁwwahwwﬁchMmﬂmmlmcmm, and
that jaw is finsily interprer=d so that ths interest or other lean charges collected or to be eollected in cormection with the loan exceed
the permitied limits, then: (a)mynwhhnchngeshalibcredneed&ytheamumnnmmytomdnccihechmgatelhepermimd
timit; and (b) ary sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
chocse to make this refurd by reducing the principal owed under the Note or by msking a direct payment to Borrower, If a refund
reduces principal, the redoction will be treated ag a partial prepayment withont any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrewer designates by notice to Lender. Any notice to Lendsy shall be given by first class mail to Lender’s address stated
herzin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instroment shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severabiliiy. This Secarity Instrument shall be governed by fcderai law and the law of the jurisdiction in
whichthe Property is located. In (be event that any provision or clause of this Security Instnoncat or the Note conflicts with applicable
law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Barrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranifer of the Property or a Bunefjcial Interest in Borrower. If all or any part of the Propetty or any interest in it is sold
or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written conseat, Lender may, at its option, requirc immediate payment in fall of all sums secured by this Security Instrument.
However, this option shall notbe excrcised by Leader if exercise is probdbited by federal law as of the date of this Security nstrument.

IfLendex excreises this option, Lender shall give Borrower notics of acceleration. The notice shall provide aperiod of net less
than 30 days Fom the date the notice is delivered or reailed within which Borrower trust pay all sums secured by this Security
Instrument. f Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument withew further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have cnforcement
of this Security Instrument discontinued at any time prior to the earlierof: () S days (or such otherperiod as applicable lawmay specify
for reinstatement) before sale of the Propesty pursuant o any power of salc contained in this Security Instrament; or (b) entry of a
judgment enforcing this Sccurity Instrument Those conditions are that Borrower: (2) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no scceleration had occurred; (b) curcs any default of any other covenants or
agreements; {c) pays ali expenses incurred in enforcing this Security Instrument, inclading, but not limited to, reasonable attomneys’
fecs; and (d) tzkes such action 2s Lender may reasonably require to assure that the lien of this Sccurity Instrument, Lendec’s rights
in the Property and Borrower's obligation (o pay the sums secured by this Security Instrument shall continue uachanged. Upon
reinstatement by Borrower, this Secarity Instrament and the obligations sccured hercby shall remain fully effective as if no
acceleration had occurred. However, this dght to reinstate shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togetticr with this Scourity Tnstrument)
may be sold ore or more times witkout prior notice to Borrower, A sale may result in 2 change in the catity (known as the “‘Loan
Servicer’) that collects monthly payments due under the Note and this Security Instroment, There also may be one or more changes
of the Loan Sexvicer unseiated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given writien notice
of thechange in accordance with paragraph 14 sbove and applicable law. The notice will satc the name and addressof the newLoan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or release of anty Hazardous
Substances anor in the Propesty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that js in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantitics af Hazardonus Substances that are generally rocognized to be appropriate to normal residential uses and to maintcnance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, derand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and eny Hazardous Substance or Environmental Law of
which Borrowerhasactoal knowledge. IfBorrower learns, orisnotified by any governmental or regulatory authority, thatany removal
or other remediation of any He2ardous Substance affecting the Property is necessary, Borrower shall promptly Lake all necessary
remedial actions in accordance with Environmental Law.

Asusedinthis paragraph20, ‘‘Hazardous Substences™ arcthose substances defined asioxic oy hazardous substancesby Envirommental
Lawandthefollowing substances: gasoline, kerosene, other flaramable or iaxic petrolenm products, toxic pesticides and herbicides, volztile
solvents, matetials containing asbestos ar formaidehyde, and radioactive materdals, As used in this paragraph 20, *‘Environmentai Law”"
means federal Liws and laws of the jurisdiction where the Property is located that relate to health, safety ot eavironmenial proection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remcedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agrecment in thiv Security Instromeat (but not prier to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defaunlt; (b) the action reguired to cure the default; (c) a date, not
less than 30 days from the datc the notice is given to Boryower, by which the defavit must be cured; and (d) that failure to
care the default on or before the date specified in the notice may result in accelcration of the sums secured by this Security
Instrument and sade of the Property. The notice shall farther inform Borrower of the right to rcinstate after acceleration and
the right to bring a ourt action to assert the nop-existence of a defiult or uny other defense of Borrower to acceleration and
salc. If the default is not cured on or before the daic specificd in the notice, Lender, at its option, may require immediate
payment in full of all sums securcd by this Security Instrument without further demand and may inveke the power of sale and
any other remcdies permitted by spplicable law. Leader shail be entitled to collect 21l expenses incurred in pursuing the
remedics provided ju this paragraph 21, including, but not limited to, reasonable attevneys® fees and costs of title evidence.

If Lender invokes the pewer of sale, Leader shall execute or caase Trastee to exccnte a written notice of the occurrence
of an cvent of defanlt and of Lender’s clection to cause the Property to be sold and shall canse such potice to be recorded in
cach county in which any part of the Property is located. Lender or Trustes shall give notice of sale iz the manner prescribed
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by spplicsble lew. After the time required by applicable law,
at public auction to the highest hidder at the time and place
more pareels and fo any order Trustee determiges, Trustee rnay
and place of any previcusly scheduled

orimplied. Therecitalainte Trustee’s deed shali be primafacie

shall apaly the procecds of the seleinthe following order: (2) to all expenyes of thesxle, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secored by this Sccurity Instrament; and {c) any cxcessto the persan or persons
legally entitled to it.

22. Reconveyance. Upeon payment of all sums sscnred by this Security Instrument, Lender shail request Trustee to reconvey the
PmpcnyandshanmmndsrthisSecnﬁtylnmm and all notes ¢videnei: 8, debt seoured by this Sccurity Instrument 1o Trustee.
Trustee shall reconvey the Property without warranty and withogt charge to the person or pereons legally entitled to it. Such person
or persons shall pay any recordatien costs.

23. Substitute Troatee, Lender may, from time to time, remove Trustes and appoint 2 successor trustee to any Truslee appointed
hersunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee berein and by applicable law,

24. Attorneys’ Pees, As used in this Security Instrument end in the Note, “aitorneys® feas™” shall include any attorneys’ fees
awarded By an sppellats court

2S. Riders to this Security Instrament. Hons of rmore riders are executed by Borrower and recorded together with this Security
Instrument, the covensnigand agrecmcmsofcachmchﬁdﬂshallbemcorpmmedmtoandshaﬂ amend and supplement the covenants
andagrumofthissmtylnstmmmasiﬂhcﬁdu(s)mapmaﬂhis Security Instrument,

[Check applicabie box(es)]
(] Adjustable Rats Rider
{1 Graduated Paymens Rider
[ Balioon Rider Rider 73 Second Home Rider
£ VA Rider i

BY SIGNING BELOW, Borrower accepts and agroes
agy sider(s) executed by Borrower and recorded with it,
Witnesses:

<
KTOR L. VANSLYKS

AT ZoaN
STATE OF GREGON, [0 NAAVE County ss:
Onthis v dayof DNESCemBeA |y personally appeared the above named

andacknawiedgadtheforcgnmginmummmbe TREWN voluntary act and deed.

. . CyiE- 9—0"‘}' .
?é?ﬁ Beforeme: Ay A BAES Ceq
:i:‘ * » M ' 3 J\EBLE
Bl) Notay Puntic - Stais of Adtzony
" MOHAVE COUNTY

J
7 My Comen. Expies June 18, 2001 thbﬂcmm@
BT oA
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.
Filed for record at request of Amerititle the lath day

of December AD,19 98 a 3:31 _ o’clock P. M., and duly recorded in Vol. _M9g8_ .
of Mortgages on Page 45684 .

rnetha G, Letsch, County Clerk
FEE $30.00 By ._M&é?g—za/




