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DEED OF TRuUST

THIS DEED OF TRUST ¢{ "Security Instrument”) js madeon DECEMBER 04, 1008
The Grantor js JUSTIN o ING

(‘Borrow*r“)."[hctmsteeis AMERI TiTie

("Trustee™). The beneficiary is BANK OF AMER ICA. FEDERaL SAVINGS BANK

which is organized and existing under the lawsof THE ) TED STATES oOF AMERICA
and whose address is 21000 N.w. EVERGREEN PARKWAY HILLSBORO, OR 87124
{"Lender™). Borrower owes Lender the principal sum of

FIFTY THOUSAND AND 007100

Dollars (U S, § 50,000.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ({ "Note™), which provides for monthly payments, with the fuf debt, if not paid
earlier, due and payable an JANUARY 01, 2029 . This Security Instrumen: secures to
Lender: (a) the fepayment of the debt evidenced by the Note, with interest, and ajl renewals, extensions and
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modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragragh 7 to
protect the security of this Security Instrument; and {c} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys o Trustee, in trust, with power of sale, the following described property located in
KLAMATH County, Oregon:

LOT 11 OF CLOVERDALE, ACCORDING TO THE OFFICIAL PLAT THERECF ON FILE

IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

which has the address of 2013 HOMEDALE ROAD, KLAMATH FALLS
{Street, City], Oregon 97503 [Zip Code {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrurnent. All of the foregoing is referred to in this Security Instrument as the
“Properzy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform
cevenante with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
fuli, a sum ("Funds”} for: (3} yearly tases and assessments which may attain priority over this Security
Instrument as a lien on the Property; {(b) yearly leasehold payments or ground rents on the Property, if any;
{c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in liev of the payment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, 2t any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a faderally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601
et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Punds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
hems or otherwise in accordance with applicable law.
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The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality,
or sntity (including Lendsr, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, anpually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender 10 make such a charge. However, Lender may require
Borrower to pay a onetjme charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicabic law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shali give 10 Borrower, without charge, an annual accounting of the Funds, showj ng credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account 0 Borrower for the excess Funds ; rdance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is the Escrow Iterns when due, Lender
may so notify Borrower in writing, and. ir suci y to Lender the amount necessary to
make up the deficiency. Borrower g s iciency ir ore than tweive monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior 10 the acquisition or sale of the Preperty, shall apply any Funds held by Lender at the time of acquisition
or sale s a credit against the sums secured by this Security Instrument, -

3. Application of Payments, Unless applicable law provides otherwise, all
Lender under paragraphs 1 and 2 shall be applied: first,
te amoun's payable under i i
charges due under the Note,

manner, Borrower shail pay the 1 i y - borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has pricrity over this Security Instrument unless
Bosrower: {a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in ths Lender’s opinion operaie to prevent the enforcement of the lien: or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Property in eccordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgage
classe. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shali
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Unless Lender and Borrowes otherwise &gree in writing, any application of proceeds to pripcj pal shall not
extend or Postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 o change the
amount of the Payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition sha] pass to
Lender to the extent of the sumsg Secured by this Secyri ty Instrument immediate] Y prior to the acquisition,

O«:cupancy, Prcservata'on. Maintenance ection of the Property; Borrower’s Loan
Application; Leaseholqs, Borrow
residence withip o

any forfeiture action or proceeding,
could result jg forfeiture of the Property
Instrument o Lender's SECUtity interest, Borrower mga
/ causing the action Or proceeding
rieiture of the Borr
the lien created by this Security Inst
rrower, dug

rrower shall co
the leasehold and th,

ty. If Borrower fajls 0 perform the covenants ang

2 is a legal Proceeding that may significantly affect

bankruptcy, probate, for condemnation or forfeiture
pay for whatever

and entering on the Property
Lender does not have to do o,

Any amounts disbursed
secured by this Security
amounts shall beap ;
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to meintain the mortgage
insurance in effect. I, for any reason, the morigage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower chall pay the premiums required to obtain coverage subsiantially equivalent to the
mortgage ‘nsurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by lender. i
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurarce coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender zgain becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspectiens of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in
connectior with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
conderanation, are hereby assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the praceeds multiplied by the following fraction: (a} the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the noiice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or cefuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by resson of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
precludea the exercise of any right or remedy.
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12. Successors and Assigas Bound; Joint and
sgreements of this Security
Borrower, subject to the prov paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co"signs this Security Instrument but does not execute the Note: (a} is cosigning
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Cherges. If the loan secured by this Security Instrument is subject to a law which sets
maximura loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: {2) any such loan charge shall
be reduced by the amount recessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction wil} be treated as a partial prepayment without any
prepayment charge under the Note.

14. ]

Any notice to Lender shall be given by ted herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
1o have besn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located, In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
Or any interest in it is sol nsferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person} without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shali ot be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) §
days {or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any pcwer of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due
under this Security Instrument and the Note as if 00 acceleration had occurred; {b) cures any default of any
other covenents or agreements: {z) pays ali expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to

Foerm 3238 9/30

@R - 6HMIOR) 8503102 Pags 8 of 0 lnltials%O D]
CVOR 12/04/99 6:13 M 0365642705 g




Borrower,
if no acceleration

prior notice to Borrower. A sale may result
ects monthly payments dye under the Note

accordance with paragraph
Loan Servicer and the address to which payments
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone €lse to do,
anything sffecting the Property that is in violation of any Environmentaj Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are general| ¥ recognized o be appropriate to normal residentia! uses and tc maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmen:al or regulatory BgeNCy or private party involving the Property and any
Hazardous Substance or Environmenta! Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any

zardous Substance affecting the Property is necessary, Borrower shalj promptly take al} necessary remedial
actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

i toxic pesticides and herbi i i i

protection.
NON-UNIFORM COV ENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
h of any covenant of agree

or be
the sums secured by this Security Instrument
inform Borrower of the right to reinstate after

y Instrument without further
€ the power of sale and any other remedies permitted by applicable Jaw.
d to collect 21| expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shsi] €xecute or cause Trustee to execute a written
notice of the Occurrence of an event of default and of Lender’s election 1o cause the Property to be
sold and shali cause such notice to be recorded in each covnty in which any part of the Property is
located. Lender or Trustee shalt give notice of sale in the manner prescribed by applicable law 1o
Borrower and to other persons prescribed by applicable law. After the time required by applicable
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law, Trastee, without demand on Borrower,
bidder at the time and place and ender the
parcels and in any order Trustee determincs.
Property by publican
its designee

Trustee shall detiver
covenant or Warranty,

O, reasonable
:and (c) any excese

Vote, "attorneys’ fees” shall include

of the insurance coverage as required by

U eXpense to protect our interest, This

he coilatera becomes damaged, the COoverage we

purchase may not pay an € or any claim made 2gainst you, Yoy may later cancel thig Coverage

by providing evidence that you kave obtained Property coverage elsewhere,
You are responsible for th i

added to yoyr contract or loan

the underlying

date your prior

26. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded
together with tajs Security Instrumem, the covenants and agreements of €ach such rider shali be incorporated
into and shalj imend and supplement the covenants apg agreements of thig Security Instrument ag it the
rider(s) were 5 part of thisg Security Instrumen, {Check applicable box{es)]

C] Adjustable Rate Rider Condominium Rider D 14 Family Rider

D Graduated Payment Rider Planned Unjs Development Rider ] Biweekly Payment Rider
| Balloon Rider Rate Improvement Rider [] Second Home Rider

% VA Rider Other(s) Ispecified]
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BY SIGNING BELOW,
Security Instrument and in any
Witnesses:

{Seal)
-Borrower

{Seal}

-Borrower

(Seal)

-Borrower

dayof Do .

N P
J- Uotoimj

STATE OF OREGON,
On this q%

\.)U.ST; A

the foregoing instrument to be Hs

My Commission Expires: 3 -390
(Official Seai)

OFFIiCIAL SEAL
KAREN E AMUNDSON
NS5 _ NOTARY PUBLIC-OREGON

B COMMISSION NO.301830
! MYCOMMISSION EXPIRES MAY 20, 2001

@-mtoa) 19803102

STATE OF OREGON: COUNTY OF KLAMATH : ¢,
Amerititle

Borrower accepts and agrees to the
rider(s} executed by Borrower and recorded with it.

45710

terms and covenants contained in thig

(Seal)

-Barrower

(Seal}

-Borrower

(Seal)

~Borrower

(Seal)

-Borrower

(Seal)

-Borrower

TIN J DOWLI

% la mastie County ss:
» 1G9& + personally appeared the above named

and acknowledged
voluntary zct and deed,

Before me:

/ﬁ’oiug Public for Oregon
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the 14th

Filed for record at request of

a 3:31
Mortgages

af December AD., 19 98

of

o’clock P. M., and duly recorded in Vol. M98
on Page 45702

FEE $50.00

Bernetha GRLetsch, County Clerk
By —Mm .




