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LEADER MORTGAGE LOAH CORPORATIOR
930 TOWN CENTRE DRIVE

MEDFORD, OR 97504

LOAN #: 0010236099

TaX ACCOUNT NUMBER MTC. LT M2
DEED OF TRUST

THIS DEED OF TRUST (*‘Security Instrument’’) is made on DECEMBER 8, 1998, The grantor is
MATTHEW E. ROLOW AND PATRICIA R. ROLCW :

(““‘Borrower™’).
The trustee is AMERITITLE

(“Tnlstee”).
The beneficiary is LEADER MORTGAGE LOAN CORPORATIOE, AN OREGON CORPORATION ’

which is organized and
existing under the lawsof THE STATE OF OREGOR
and whose address is $30 TOWN CENTRE DRIVE, MEDFORD, OR 97504

(**Lender’”).

Borrower owes Lender the principal sum of ONE HUNDRED THIRTY THOUSAND AND HO/LOO* * 2k xhhhhbnhkhkhh®
YT SR EEES iii-if**ﬁkt**t******.**t*********t****'h‘l‘t*t**********************x‘:******* Douars
(U.S. $130,000.00 ). Thisdebtis evidenced by Borrower's note dated the samie date as this Security Instrument (* ‘Note™),
which providzs for monthly payments, with the full debt, if not paid earlier, due and payableon JANUARY 1, 2029.
This Securitv Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the secunty of this Security Instrument; ard (c) the performance of Borrower’s covenants and agreements under this Security
Instrament and the Note. For this purposs, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in KLAMATH County, Oregon:

SFE LEGAL, DESCRIPTIOR ATTACHED HERETO AND MADE A PART HEREOF.

AP #: 3310-009AD-02100

which has the address of 11823 MALLORY DRIVE, KLAMATH FALLS
[Street, City],
Oregon 97603 {“‘Property Address’’);
{Zip Code]
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uptly pay when due the principal
T the Note.
der, Borrower shall pay to Lender
*Funds’’) for: (a) Yearly taxes and
\ yearly leasehold payments or ground
7, {C)y ; i iums; nsurance premiums, if any; (e) yearly
mortgage insurance premiutns, if; any; and (f) any sums payableby Borrower to Lender, inaccordance with the provisionsof paragraph
8, in lieu of the payment of mortgage insurance premiums. These iteris are called “‘Escrow Items.”” Lender may, at any time, collect
and hold Fuads in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 e¢ seq. ("‘RESPA""), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an ameunt not 1o exceed the iesser amouni. Lender may estimate the amount of Funds dus on the basis of
current data and reasonable estimates of cxpenditures of ems or otherwise in accordance with applicable law.
The Funds shall be held in an insti L & or entity (including
Lender, if Lender is such an institution) or in any Federa! Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items,
Lender may rot charge Borrower for holding and applying the F unds, annually analyzin, g the escrow account, or verifying the Escrow
Items, unless Lender pays Borrowzrinte Tto make such acharge. However, Lender -

If the Funds held by Lender exceed the amounts permitted te be held by applicable law, Lender shall account to Borrower for
the excess Funds :n accordance with the requirements of applicable law. If the amount of the Funds held by Lender ar any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, i.ender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 11, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or sale of the Property,

ymeats. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any iate charges duc under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Securi ty Instrument, and leaschold Ppayments or ground rents, if any. Borrower shali pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed

furnish to Lender ail notices of amounts tobe paid under this paragraph. If Borrower makes these
i ts evidencing the payments.
T this Security Instrument unless Borrower: (a) agreesin writing
by thelien ina manner acceptable to Lender; (b) contests in good faith the lien by, or defends
gal procecdings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determiaes that any part of the Pry j i i

10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or Lereafter erected on the Property

insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards, including flcods or
flooding, for which Lender requires insurance. This insurance shall be mai i

to proiect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause, Lender shall
have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender
may muke proof of loss if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the :mount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right toany insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass t6 Lender to the extent of the sums secured by this Security Instrument immediately prior to the

6. Octupancy, Preservation, Maintenance and Protection of the
Borrower shal! occupy,
Security Instrument and shall continue to occupy the Property as Borrower’s principal residerce for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destray, damage or impair the Property, allow the
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether

%

forfeiture of the Borrower’s interest in the Property or other material impairment of

Lender’s security interest. Borrowes shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate irformation or statements to Lender (cr faiied to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, Tepresentations concerning Borrower’s occupancy of the Property as a
principal residence. [fthis Security Instrument isona leaschold, Borrower shall comply withall the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there isa legal proceeding that may significantly affoct Lemior’s rights in the Property {such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary 16 protect the value of the Propenty and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabie attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed i
Instrument. Unless Borrower and Lender agree to other terms of
disbursement at the Note rate and shall be payable, with interest, u; requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to Gbtain coverage

he mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of

eviously in effect, from an alternate mortgage insurer approved by Lender. If substantiaily equivalent

morigage insurznce coverage is not available, Borrower shail pay to Lender each month a sum equal to one-twelfth of the yearly
morigage insuraace premium being paid by Berrower when the insurance coverage lapsed or ceased tobe in effect. Lender wil! accept,
use and retain these payinents as a loss reserve in lisu of morigage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer

agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, disect or consequential, in connection with any
condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender,

€ sums sccured by this Security Instrument, whether

: taking of the Property in which the fair market value of

the Property immediately before the takin g is equal 10 or greater than the amount of the sums secured by this Security Instrument

immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument

shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured

immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall

be paid to Borrower. Intheevent of a partial taking of the Property in which the fair market value of the Property immediately before

the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree

in writing or unless applicable law otherwise pravides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
orsettlea claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and appiy the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borruwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment er medification of
amortization of the sums secured by this Sccurity Instrement granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successorsin interest. Lender shail not be required to commence
procecdingsagainst any sucoessor in interest or refuse to extend time for paymentorotherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be 3 waiver cf or preciudc the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The coverants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: () is co-signing this Security Instrument oulytomortgage, grantand convey that Borrower's interest in the Property
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m‘kﬂhetexuwcﬂhisSccmﬁyInsxmn s ()i i : this Security Instrument; and
(c) agrees that Lender and any other Borro 1 ify accommodations with regard to
the terms of this Securi i

n will be treated as a partial picpayment without any prepayment charge under the Note,

14. Netices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address or any other
address Borrowe: designates by notice to Lender. Any notics to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shail be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the Jjurisdiction in
which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisioas of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of ike Note and of this Security Instrument.

cial Interest in Borrower, Ifall or any part of the Property or any interest in it is sold

this Security Instrument without farther notice or demand on Borrower.
18. Borrower's Right to Reinstate.
his Security Instrument discontinu

acceleration had occurred; (b) cures any default of any other covenants or

A xpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys”

fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights

in the Property and Borrower’s obligation to pay the sums secured by this Security Instrament shall continue unchanged. Upon

reinstatement by Bosrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sa’e of Note; Chauge of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior rotice 1o Borrower. A sale may result in a change in the entity (known as the ““Loan
Servicer’’) that ccllects monthly payments due under the Note and this Security Instrument. There also may be cne or more changes

1, Borrower will be given written notice

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governurental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, orisnotified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Eavironmental Law.,

Asused in this paragraph 20, “*Hazardous Substances”

Lawand the following substances: gasoline, kerosene, other
solvents, materials containing asbestos or formaldchyde, ! ials, in this paragraph 20, **Environmental Law™
mearns federal laws and laws of the Jurisdiction where the Properiy is located that relate 1o health, safety or environmental protection.

NON-UNIFORM CGVENANTS. Borrower and Lender forther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defauls; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resutt in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after a
the right to bring a court action to assert the non-existence of a defauit or any other defense of Borrower to acceleration and
sale. If the defauit is not cured on or before the date specified in the notice, Lender, at its option, may require immediate

ity Instrument without further demand and may invoke the power of sale and

remedies provided in this paragraph 21, including, but not limited to, reaso
If Lender invokes the power of sale, Lende

of an event of default and of Lender's ¢leetion to cause the Property to be

tach county in which any part of the Property islocated. Lender or T

OREGON. Single Family -FN MA/FHLMC UNTFORM INSTRUMENT o~
VMP-SR(OR) (9603) Form J038 90 Anended 591 Initiale:
ORVDEED Page s of §




- 4572a
_ : : : R LORN #: 0010236089
by applicable law to Borrower and io otlier persons preseribed by applicable law, After the time required by applicable law,
Trustes, without demand on EBorrower, shall sell the Property at public auction to the highest bidder at the tisae and place
and under the terms designated in the notice of sale i one or more parcels and in‘any order Trustee determines, Trustee may

rchase the Property at any sale,

Trustec shall delivertothe purchaser Trustee’sdeed conveying the Property without anycoverant orwarranty,
orimplied. The recitalsin the Trustee’s deed shali be prima facie evidence of the truth of the statements made therein. Trustee
shatl apply the proceedsof the sale in the following order: (a) to all expenses of the sale, inclading, but not limiteq to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrement; ang (€) any excess to the person or persens
legaily entitled to it.

24, Aticrneys’ Fees. As used in this Security Instrument and in the Note, ““attorneys’ fees™” shall include any atiorneys’ fees
awarded by an appellate court. -

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check apnlicatile box(es)]
{71 Adjustable Rate Rider 1 Condominium Rider [T 3 1-4 Family Rider
1 Graduated Payment Rider [ Planned Unit Development Rider {7 Biweekly Payment Rider
{3 Ballocr Rider 3 Rate Improvement Rider {71 Second Home Rider
1 VA Rider [ Othex(s) fspecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses:

— = ' Q%)A@%-@Nig ?

PATRICIA R. ROLOW

STATE OF OREGON, Klamath ; County ss:
Onthis 3th  dayof December 1998 personaily appeared the above named

Matthew E. Rolew and Patricia R. Rolow

and acknowledged the foregoing instrument to be their " voluntary act and deed.

Before me:
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EXHIBIT "A"
LEGAL DESCRIPTION

A tract of land situated in the S1/2 NB1/4 of Section 9, Township 39 South, Range 10
East of the Willamette Meridian, Klamath County, Oregon, more particularly described
as follcws:

Beginning at a point located North ¢ degrees 08' East a distance cf 30.0 feet and
North 89 degrees 55' West a distance of 3283.70 feet from the East one-fourth corner
of sgaid Section 8; said point is the Southwest corner of that parcel of land
described as Parcel 1 in Book M73 at page 4398, Microfilm Records of Klamath County,
Oregon, Palmer to Smith; thence North 0 degrees 08' East a distance of 150.0 feet;
thence South ag degrees 55' East a distance of 300.0 feget; thence South ¢ degrees
08' West a distance of 150 feet; thence North 89 degrees 55' West a distance of
300.00 feet to the point of beginning.

The abova parcel of land ig all of that land described in Deed to Roy R. Smith and
Audrey J. Smith, dated April 11, 1873, recorded April 13, 1973 in Book M73 at page
4398, Microfilm Records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititle the l4th

of December AD,19_98 4 3:31  oclock P+ M, and duly recorded in VoI, _ M98
of Moxrtgages onPage 45720 .
Bemnetha G. Letsch, County Clerk
By 141/41‘2‘7///;1 =

FEE $35.00




