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THIS TRUST DEED. rads this 24TH i e P, ;::ydayo.f.l‘lQV» ;_IQ.QBT :

sowesn RALPH E. SMITH AND NORA MAE SMITH.AS TENANTS BY THE ENTIRETY. s cramen
ASPEN_TITLE AND ESCROW AR a5 Trustoo, and

ASSCCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

&s Beneficiary, .
WITNESSETH:

Grantor irevocably grants, bargans, selis and cenveys to trustee in frust, with power of cale, the propertyin _ KLAMATH

County, Orsgon, desaibad as:

SEE ATTACHED EXIBIT YAT,

which real property is not curtently used for agricultural, timber or grazing purposes, togather with al and singular the tenements, hereditaments angd
2ppurtenances and all ather rights thereunto beionging ¢ in anywise now eppertaining, and the rants, issues and profits thereof and a¥ fidures now
attached 10 or used in connsction with said resl esiate: ' '

For the purpose of sacuning: (1) Payment ¢f the indebiedness in the princioal sum of $ 8 371 5,94 and all other lawful charges evidenced
by a loan agreement of even dale herewith, made by grantor, payable to the order of beneficiary at all times, in monthly payments. with the full debt, if
nat pawd earlier, dus and payableon_12/01/18 ; and any extensions thereof:

{2) rerformanca ot each agreemsnt of grantor herain contained; (3} payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest &t the note rate thereon,

To protect the security of this trust deed, grartor agrees:

t. To keep said property in good condition and tepair; not to remove or demolish any building thereon; to complete or restore promptiy and in gcod
and workmantike manner any building which mey ba censtructed, damaged or destroyed thereon and lo pay when due all claims for labor performed
a7d matenals turnished therofor. to comply with all lawe affacting said property or requiring any aterations or improvements to be made thereon; not to
commit or parmit waste thereof, not to comma, suffer or permit any act upon said property in violation of law; and do ali other acts which from the
character or use of said proparty may be reascnably necessary; the specific enumerations herein not exciuding the general.

2. To provide, maintain and keep the improvements now existing or hareinafter erected on the premises insured against loss or damage by fire and
cther hazards and perils inciuded within the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary may require,
n such amounts and for such periods as Beneficiary may requite, and in an insurance company of insurance companies accepiable to Beneficiary. All
nsurance poicies and renewals shall designate Benseficiary as mortgage loss payes and shail be in a form ptable to Beneficiary. Grantor hereby
confers full powsr on Eeneiciary to settie and compromise all loss claims on all such policies; to demand, receive, and receipt for all proceeds
becoming payable thereunder; and, at Bensficiary's option, to apply same towerd either the restoration or repair of the premises or the payment of the
rote. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthly instaiiments due under the
nute.

3. To pay all costs, feas and expenses of this trust including the cost of titie search as well as other costs and expenses of the trustee incurred in
scnnaction with or enforaing this obligation, and trustee’s and attorney’s fees actually incurred as permitted by law.

4. To appear in and deferd any action or proceeding purporting to affest the sacurity hareof or the nghts 6r powers of beneficiary or trustee; and to
pay ail costs and expenses, including costs of evidance of itle and aftorney’s fees in & reascnable sum as permitted by law, in any such actior: or
procesding in which benshciury or trustes may appaar.

5. To pay at least ten (10} days prior to delinquency all taxes or assessments affscting the property; to pay when due all sncumbrances, charges
and iens with interest on the sroperty or any pait thereo! that ai any time appear to ba prior or superior hereio.

6. If Grantor fais te perfcrm the covenanis and agreements containad in this Trust Deed, including, without limitation, covenants to pay taxes,
pracure insurance, and protect against pricr iens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actioms
n2cessary lo pay such taxes, procure such insurance, or otherwise to protact Beneficiary's interest. Any amount disbursed by Beneficiary heraunder
shall be an additional oblgation of Beneficiary secured by this Trust Deec. Unless Grantor and Beneficiary agree otherwise, all such amounts shall be
payable immaediately by Grantor upon notice trom Benefciary lo Grantor. and may bear intorest from the date of disbursement by Bensficiary at the
lasser of the rate siated in the note o the highast rate pormissibie by spplicable law. Nothing contained in this ‘paragraph shali require Baneficiary to
ncur any expense of take any action whatsoever,

It s mutually agreed that

7. Any award of damages :n connaction with any condemnation for public use of or injury to said property or any part thereof is hereby assigned and
shall be pad to benaficiary whe may apply or ralease such monies received by it in the same manner and with the same effect as above provcisd for
disposttian of proceeds of fire of sther insurance.
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B, Upgﬁ dny Hetautt by grantor ot if ailor ahy part of the propenty 1s 50 steired by granter without penaficiary's consent, the baneficiary mey
at any tima, without notice, efther in parson of by agent, and witheut ragard tothe adegquacy of any sacurity for the indebtedness secured, enter upsn
and take poSS9SSIOn of tha property of 87y part of it _and that the antering upen and taking possession of tha property shall not cure or 'waive any
g lault or notice of defauk of irvalidate any act dona pursuant to such notice. ’ i

3. Upon dafault by granter in payment of any indebtednass secutad or in his parformance of any agresmant, the sansficiary may declare all sums
secured immediately due and payable. In such event benaficiary &l its elaction may proceed 1o foreciose this trust Aeed in equiy in the mannal
provided by law for morigugs foreciosures o direct the trustes to toretlose this trust deed by advertisement and sale. In e latter event the beneficiary
or tha trustes shall axecuta and cause to he recorded is written notice of default and its election to sell the said described real property to satisfy the
obigations secured heraby and procsed to foreclose this wust deed in & menner provided by law. o

10. i after default and prior to the sme end date set by trustes for the trustee’s sale, the grantor of other peison: pays the entire amount then due
under the tarms of the trust deed and the obligation sacured thersby, tne grantor of other person making such payment shall also pay tc the
beneficiary all the costs and expenses actually incurrad in enforcing the terms of the obligations as permitted by law.

11, Upon any defsult by grantor netaunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's defayt, Grantor wili py these fees upon demand

12. After a lawhi! lapse of nme folowing the recordation of the natice of defauit and the ghng of notice of sale the trustee shall sell the property as
provided by law at pubjic auyction to the highast bidder {or cash peyable at the time of sala. Trustew shafl delver to the purchaser & deed without
axprass of implied covenants of warranty. Any parson excluding the trustae may purchease at the seie.

13. When the trustes selis pursuant to the pOWers provided, trustee shall apply the proceads of sale to payment of (1) the expenses of sale,
nciuding the lawlui fees of tna trustee and the raasonabile feas of the trustee's attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interast of the bensficiary and the trust deed as their interest may appear in the order of their priority. and (4)
tne surplus, i any, to tha grantor of to his successor in interest eniitled to such surplus.

{4, For any reasen sermitted by law. the baneficiary may trom time to time appointa SUCCESSOr Of SUCCeSSOrs to any trustee named herein of to any
successor trustee apponted heteunder. Upon such appointment, and without conveyance o the successor irustee, the latter shall be vested with alt
ttle, powars and duties conlerred upen any trustee herain named of appointed hereundsr.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawdully seized in fee simple of said
describod real property and has valid. unancumbered titie thereto and that he wil warrant and forever defend the same against all persons
whomsoaver. ’

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED N THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures 1o the beneft df and binds ali parties hereto, thair heirs, legatess, devisess, administrators, executors, sUccessors and
asgigns. The term weneficiary shait meen the noldet and owner, including pledges, of the note secured hereby, whether or not named as & beneficiary
herein. In construing this deed and whensver the context 86 requires, the masculine gender includes the feminine end the neuter, and the singular
numbar includes the phurel. :

N WITNESS WHEREOE. the grantor has hergunto set his hand and saal the day and ¥

STATE OF OREGCN

} 85. . IBLIC-OREGON
B [COMALSSION NO. 052588
MY COWMISSION EXPIRES MAR, 28, 2000

County of KLAMATH )

i

Parsonally appem'w:: the above named MM—A'N'D—MW s and

instrument to be //’ THEIR voluptary act &and deed.

My cummission expires: s Lo 8
Notary Publi

AEQUEST FORFULL RECO

NVEYANCE
To ba used only whett obligations have been paid.
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EXHIBIT "A"

That part of Lots 17, 18 and 19, HOMEDALE, in the county of
glamath, State of Cregon, described as follows:

Beginning on the North line of Lot 17, HOMEDALE, "134 feet West
of the Northeast corner of said Lot 17, said point also being
tha Northwest corner of a tract conveyed to Charles M. Seward by
deed recorded April 11, 1934 in DBook 100 at Page 76, Deed
Records of Klamath County oregon; thence south aleng the West
line of said Seward Tract and parallel to the East line of Lots
17, 18 and 19 to ii of Lot 19; thence Weat along
the South line of satl 132 2/3 feet to the Southeast
corner of a tract conveyed to L. E. Judd and Emma Judd, husband
and wife, by Deed recorded January 5, 1940 in Book 126 at Page
257, Deed Recards of Klamath County. Oregon; thence North along
rhe East line of Judd Tract. said East line being 133 1/3 feet
gast of and parallel t©o the West line of Lots 17, 18 and 19, to
the North line of Lot 17 and the Northeast corner of said Judd
Tract; thence East along the North line of Lot 17 to the point
of beginnindg.
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STATE OF OREGON: COUNTY OF KLAMATH: ss

i5th : day
Filed for recond at request of Aspen Title & Escrow the !
; e A. M., and duly recorded in Vol. 198

of Devember AD., 1598 at_10:37 o’clock ;
of 3
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Letsch, County Clerk
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