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THIS TRUST DEED, made this 11th  dayof December. . ..., 19.98 ., between
LARRY D. COLE and JUNE ANN _COLE, husband and wife ) - . as Grantor,
VAMERITITLE as Trustee, and

HOME ADVANTAGE SERVICES, LLC

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lot 4 and 30, Block 6  Tract 1119 . LEISURE WOODS,UNIT 2,
according to the official plat thereof on file in the office of the County Clerk of

Klamath County, Oregon.

together with all snd singular the fenements, hereditaimmenis and appurienances and all other rights thereunto belonging or in anywise now
or hersaiter appecisining, and the rents, issues and protits thereo! and all fixtures now or heroafter attached to or used in connection with
tha propariy.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemant ol grantor herein contained and payment of the sum

nots oi evan data herowith, mynbi;uic;.f;n»ehcia:y or order and made by grasr:tor, the final payment of principal and interest hereof, if

not sooner paid, to be dus and payeble . Decemnber l5 LH%x. 2008,

The date of meturity of the dabt secured by this instrument is the data, stated above, on which the final installment of the nols
bacomes due and payeble. Should the grantor either agree fo, attempt fo, or actually seli, convey, or assign all (or any part) of ihe prop-
erty or all {or any part) of grantor's interest in i¢ without lirst obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option®, all obligations secured by this instrumsni, irrespecfive of the maturity dales expressed therein, or herein, shall be-
coms immediately due and payable, The exscution by granfor of an earnast money agreoment*% does not consfitute a sale, conveyance cr
aszignment.

To protact the sscurity of this trust deed, grantor agrees:

1. To protect, pressrve and maintain tha property in good condition and repair; not to remove or demolish any building or im-
provemen! therscn; not to commit or parmit any waste ol the property.

2. To campleta or restore prompily and in good and habitable condition any building or improvement which may be constructed,
damaged or dastroyed thereon, and pay when dua all costs incurred therefor,

3. To camply with &ll laws, ardinances, regulations, covenants, conditions and restrictions alfecting the property; if the beneliciary
20 requasts, to joirs in sxsculing such financing statemants pursuant to the Uniform Commercial Code as the benoliciary may raquire and
to pay for iiling sams in the proper public oflics or ollices, as weil as the cost of all lien searches made by liling ofticers or searching
agencies a2 may be devmed desirabic by the bensticiary,

4, To provide snd conti. I
damage by firs and such other hasards 8s the bansliciary may lrom time to time require, in an amount not less than s. Bl
written in companiss ncceptable to the benelicisry, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary &3 soon &3 insurad; if the grantor shall fail for any reason o procure any such insursnce and to deliver the policies to the beneficiary
at lemst tilteen days prior ta the expiradion of any policy of insurance now or hsrealter placed on the buildings, the beneliciary may pro-
curs the same at grantsc's expenss. The amount collected under any fire or other insurance policy may be applied by Leneliciary upon
any indsbfedness sacured hareby and in such order as beneticiary may determine, or at option of bensliciary the euntire amount 5o collected,
or any part theresof, may ba released to grantor. Such application or release shall not cure or waive any default or notice ot default here-
under or invalidats any act done pursuant to such notice.

S. To keep the property Iree Irom construction liens and to pay all taxes, assessments and other chardes that may be levied or
assessed upon or against the property Delors any pact ol such taxes, assessmonts and other charges become past due or delinquent and
promptly dsliver raceints tharefar to beneliciary; should the grantor lail to make payment of any taxes, assessments, insurance premiums,
lisns ar other charjes payable by drantor, either by direct payment or by providing beneliciary with funds with which to make such pay~
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
securad hereby, todether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and Lecome a part ol
the dabt secured by this trust deed, without waiver of any rights arising from breach of any o the covenants hereot and for such payments,
with interest »s aforesuid, the property hereinbelore described, us well as the granfor, shall be bound to the same extent that they are
bound for the payment of the obligation herein describad, and all such payments aliall be immediately due and payable without notice,
and the nonpayment thareof shall, at the option of the beneliciary, render ali sums secured by this trust deed immediately due and pay-
able and constitute a breach of thix trust deed.

6. To pay all costs, fees and expsnses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in cornection with or in enlorcing this obligation and trustec's and attorney’s fees actually incurred.

7. To apgesr in and defend any action or proceeding purporting fo allect tha security righis or powers of bensficiary or frustes;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any swit for the {oreclosure of this deed
or any suit or action rslated (o this instrumant, including but not limited to ifs validity ardier enforcecdility, to par all cesis and ex-
penses, including evidence of title and the bensliciary’s or trustee's attorney lees: tho umount of sttorney fees smentioned in this para-
draph 7 in alt cases shull be fixed by the trial court and in the svent of an app=a! from any judgmant or decree of the irial court, grantor
furthsr adrees to pay such surn at the appellate court shall adjudde reasonable as the beneticiary’s or irustee’s attorney fees on such appeal.

It is muatually agceed that:

8. In tha event that any portion or all i the property shall be taken under the right ol eminent domain or condemnation, bene-
liciary shall have the right, it it so elects, to requira that ali or any portion of the menies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trusiee hereunder must bie eliher an altornzy, wite is an aclive member of ihe Otegon Stale Bar, a bank, trust company
of savings and loan assoclation authorized to do business under the faws of Orzgon or the United States, a litie insurance company authorized to insure $itle {o real
proparty of this 2tate, Iis subsidiaries, affiilatss, agents or branches, ihe Unlted States or any agency thereol, or an escrow agent licensed under ORS 696.535 to 596.585.
“WARNING: 12 USC 170%-3 regulales and may prohibit axercise of this oplion.

**The publisher suggests that such an agrsement address the Issue of oblaining beneficiany’s consent in complele detall.

intain insurance on the buildings now or hereafter erected on the property_sgdains s o
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which are In excess of the amount coquiced fo pay all reasonabla cosis, expenses and atferney's lees necessarily paid or incurred by grantar
in such procesdings, shall be paid to beneliciary and applied by it First upon any reasonable costs and expenses and altorney's fees, both
in the trial and appellate courty, necossarily paid or incurred Ly beneticiary in such procecdings, and the balanice applied upon the indebted-
ness socured Asroity; and granfor agrees, al its own expense, fo fake such actions and exe such ingtr ts as shall be necessary
in obtaining such I tion, promptly upon beneiicizry’s raguest,

9. At aay time and Irom time to tims upon written raquest of beneficiacy, payment of its lees and presaniation of this deed and
the note for endorsement (in cass of ful? reconveyances, lor cancellation), without allocting the liability of any person for ths payment of
tha indebtednass, trustee may (s) sonsent fo the making of any map or piat of the proparty; (b) join in granting any easement or cront-
ing any restriction thareon; () join in any subordination or other agreement atlocting this deed or the lien or charge therect; (d)
recenvay, without warranty, al! or any part »f the properiy. The grantee in any reconveyance may be described as the “person or persons
legally antitled theceto,” and the recitals therein ol any matters or lacts shall be conclusive proof of the truthlulness thereof. Trustee’s
lens ior any of the services mentioned in this paragraph shall be not less than 35,

10. Upon any default by grantor hereundes, besneliciary may at any time without notice, either in person, by agent or by a receiver
te be appointed by #& court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part therec!, in its own name sue or otherwise coliect the rents, issues and profits, including those past
tfue and unpsid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indabtedness socurad hareby, and in such orcer as benaficiary may determine.

1L The snfering upon and taking possossion of the property, the collectian of such rents, issues and prolits, or the proceeds of fire
and other insuranco policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of defauilt hereunder or invalidate any act done pursuant to such notice.

12, Upondsliault by grantor in payment ol any indebtednass secured hereby or in grantor's perfor ol any agr ¢t hereunder, time
being of the essancs with respect to sich payment and/or periormance, the beneficiary may declare all sums secured hereby immediately
due and payablas. In such an event the baneliciary may elect to proceed to forecloss this trust deed in equity as a mortgaga or direct the
trustes to foreciose this trust deed hy advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, whick tha baneliciary may have. In the event the bensliciary elects fo lorecl by adverti: t and sale, the bene-
ticiary or ths trustes shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupan the ¢rustes shall fix the time and place of sale, give natice therecl as then required by law and proceed
to foreclose this trust deed in the manner provided in QRS 86.735 to 86.795,

i3. After the trustea has commenced {oreclosure by advertisement and sale, and at any time prior to 5 days before the date the
{rustes conducts ths sale, the grantur or any ather person so privilagsd by ORS 86.753, may cure the default or defaults. It the defrult
consists of a failure to pay, when due, sums secured by the frust deed, the delsult may %e cured by paying the entire amount due af the
time of the cure ofher than sisch portion as would not then be due had no default
cured may be cure by terdering the performancs required under the obligation or
tayit or dafaults, the person ellecting the cure shal!l pay to the beneliciary all
the obligation of tha trust deed together with trustes's and aftorney'’s lees not excee

14, Gtherwise, the sale shal! bs held on the date and at the time and place d.

ided by law, The trusiee muiy sell the property either in one parcsl or in separate parcels and shall seli
the highest bidder for cash, payable at the time of safe. Trusteo shall deliver to the purchaser its deed
ng the property so sold, but without any covenant or warranty, express or implied. The recitals in the

bo conclusive proof of the truthfulness thereof. Any person, excluding the trustee, buf including the
drantor and beneliciary, may purchasa at the sale.

15. When trustes sells pursizant to the porwers provided herein, trustee shall apply ths precceeds of sale to payment of (1) the ex-
penses ol sals, including the compensation of the trustes and a reasonable charge by frusice's attorney, (2) to the obligation secured by
the trust Ceed, (3) ro all persons Aaving recorded lisns subsequent to the interest of the trustee in the irust deed as their interests may
gppear in the order of their priority and (4) tha surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

18. Beneliciary may lrom time to time appcint a successor or successors to any trustes named herein or fo any successor frustes
appeinted hereunder. Upon such appointsnent, and without conveyance to tha successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein named or appointed hereunder, Each such appointment and substitution shall be
made by writfen instrument exscuted by benaliciary, which, when recorded in the morigage racords ol the county or counties in which the
properiy is situated, shall be conclusive prool of proper appointment of the successor frustee, .

17. Trustea zcepis this trust when this deed, duly exscuted and acknowledged, is mades a public record as providad by law. Trustee
iz not obligated to rotify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bemaliciary or trustes shall be a party unless such action or proceeding is braught by trustes.

Ths grantor covenants and agroes to and with the benaliciary and the beneliciary's successor in interest that the grantor is Tawtully
ssized in feo simpla of the real propérty and has a valid, unencumbered title thereto, except as miay be set forth in an addendum or exhibit
aitached hersfo, and that the grantor will warrant snd forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides benefticiary with evidence of insurance coverage as required by the con-
fract or loan agreement between them, beneticiary may purchase insurance at granfor’s expense to profect bene-
ficiary’s interest, This insurance may, but need rot, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficisry may not pay any claim made by or against grantor. Grantor may later cancel
the coverage hy providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsiblc
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. 1t it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may he the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage berneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable iaw.

The geantor wereants that the procesds of ths loan represented by the above described nofe and this trust desd are:

a)* primarily for grantor's personal, {amily or household purpases (see Important Notice below),

&wﬁxxmimmxxmmmwxxxmmmux&mmxmummmxmmmwxnmmcx

This deed applies to, inures to the benefit of and binds all pacties hereto, their heirs, legatees, devisses, administrators, executors,
personal represuntatives, successors and assigns. The term beneficiary shall mean ths holder and owner, including pledgee, of the contract
gscured hareby, whether or not nemed as a bereliciary herein. .

In constring this trust deed, it is undersiood that the grantor, trustes and/or beneficiary may each be more than one person; that
IF the cantext 3o requires, ths singular shall be taken to mean and include the plural, and that dnerally all grammatical changes shalil be
made, assumed and impliod to make the provisions hereof apply equally to corporations and“to.if ividuals,.

IN WITNESS WHEREOF, the grantor has executed this instrov
* IMPORTANT NOTICE: Delste, by lining out, whichever warranty fe) or (b} Is - é’,_‘.p';;
LE

nat applicable; if warranty {o) is applicable ond the beneficiary is a credifer LA!{RY"'":“ CO‘

as such word Is dafinee in the Truth-in-lending Act and Regulaticn Z, the L /‘D'7 B
benaficiary MUST comply wliih the Act ond Regulatlon by moking required T e NG
disclotures; far this purpose use Stevans-Nsss Form No. 1319, or equivelent. JUNE ARNN COLE
if compliance with the Act is not required, disregurd this notice.

STATE OF OREGON, County of ... JiLu s i,
This insirument was acknowledged before me on ... [ )¢

LARRY D, COLE and JUNE ANN COLE
Laisinstrument was acknowledged before me on

byFRciaL SEAL

B¢/ NOTARY PUBLIC - OREGON
RO BIVZIR

M COAISSION EXPIRES JUNE 24, 2001

by

Notgfy Public for Oregon My commission expires .é.fé?.‘f’.l.‘..“.’: /
REQUEST FOR FULL RECONVEYANCE {Tn be uted only when ebligations have been paid.}

STATE OF OREGON: COUNTY OF KLAMA?H HEE -+ 3

Filed for record at request of Amerititle ) the 15th
of Decemher AD., 1998 at_2:46 _° o'clock PM., and duly recorded in Voi. M98
of Mortgages on Page 45902

. Bemethy G. Letsch, County Clerk
FEE  $15.00 o By At { e




