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DEED OF TRUST

THIS DEED OF TRUST (**Security Instrument’ ’)is made on DECEMBER 8, 1598. The grantor is
JAMES PATRICK MCGIKKIS ARD TERRI LYEE MCGINNIS

(“‘Borrower’ ’_).
The trustee is AMERITITLE

(*“Trustee’’).
The beneficiaryis  Fp MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES

which is organized and
existing under the laws of THE STATE OF KANSAS
and whose address is 2345 GRAND AVE. #2200, Ra®sas CITY, MO 64108
(“‘Lender™).
Borrower owes Lender the principal sum of NINETY SEVEN THOUSAKD NINE HUNDRED AKD HO/100#*hkxtnssss

ﬁ'Qliii**ﬁ!*ttiti**iri'ti***ittﬂt*****t*i*****f********i** ************************* Dollars
(U.S. $97,900.00 ). Thisdebtisevidenced by Borrower’s note dated the same date as this Security Instrument {“‘Note™),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on  JABUARY 1 , 2029,

This Security Iastrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
cextensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, tie
following described property located in -~ XLAMATH County, Oregon:

wOT 3, BLOCX 1 OF CASCADE PARK, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

AP #: 3909-011BD-02100

which has the address of 3462 DENVER PARK, KLAMATH PFALLS
Oregon 97603 (“Property Address™);
[Zip Code]
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of *he foregoing is referred to in this Security Instrurent a3 the ‘“‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seissd of the estate hereby conveyed and has the right to grant ang convey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject tc applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthlv payments are due under the Note, until the Note is paid in full, a sum (““Funds™) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiurms; (d) yearly flood insurance premiums, if any, (e) yearly
mertgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, inaccordance with the provisions of paragraph
8, in lieu of the payment of mortgage insurance premiums. These items are called **Escrow Items.”’ Lender may, at any time, collect
and hold Funds in 1n amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow iiccount under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 er seq (“‘RESPA’"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instituation) or ir any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate iax reporting service used by Lender in connection with
thisloan, unless applicable iaw provides ctherwise. Unlessan agreemerit is made or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shail apply any Funds held by Lender at the time of acquisition or sale as a credit agaivst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Nete.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priotity over this Security Instrument, and leasehold payments or ground rents, ifany. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if niot paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees inwriting
to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a 1otice identifying the lien. Borrower shall satisfy the Yen or take one or more of the actions set forth above within
10 days of the giving of notice. '

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage’” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurarice carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renew:t notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowerotherwise agreein wriiing, insurance proceedsshall be applied to restoration or repair of the Property
damaged, if the rcstoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, whether or riot then due, with any excess paid to Borrower. If Borrower abandonsthe Property, or doesnot answer
within 30 days a notice from Lender thai the insurance carrier has offered to setile a claim, then Lender may collect the insurdnce
proceeds. Lender may use the procesds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
of not then due. The J0-day period will begin when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
thcdacdamufﬁummm@paymmrefmmdminpmagmplsxandZorchangetheamountoftbepaymcms.Ifunderpamgzaph
acquired by Lender, Borrower’s righttoany insurance policies and proceeds resulting from damage to the Property
isiﬁonshaupasstolm&mmthccmcntofmqsumssocumdbyﬂﬁs&cuﬁtymncmimmsdiatelypﬁartothc

mInit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
tin Lender’s good faith judgment could result in forfeiture of the Property or otherwise materiaily impair

preciudes
ecurity Instrament or

8 not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rightsin the Praperty. If Borrower fails 10 perform the covenants and agreements contained in this
Security Instrument, or there isa legal proceeding that may signifi i
in bankruptcy, probate, for co i i
is necessary to protact

use and retain these payme;
the option of Lender, if mortgage insurance covera
approved by Lender again becomes avai shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shail give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned and shall
be paid te Lender.

the taking is less than the
in writing or unless applicable law otherwise provides, the proceeds shall be applie:
whether or not the sums are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
orsettleaclaim for damages, Borrower fails to respond to Lender within 30 daysafter the date the notice is given, Lenderisauthorized
to coliect and apply the proceeds, at its option, either to Testoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymients,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall nct
operate to releass the liability of the ori ginal Borrower or Borrower's suceessors in interest. Lender shall not be required to commence
proceedings against any successorin interestor refus.: i T herwise modify amortization of the sums secured
v this Security Instrument by reason of any dernané made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigus Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Berrower's covenants and agreements shall be joiat and several, Any Borrower who signs this Security Instrument but does not

execute the Note: () is o-signing this Security Instrument onlytomortgage, grantand nvey that Borrower’s interest ip the roperty
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under the terms of this Security Instrument; (0)-is napmaﬂyobﬁgtedtopaymzsumsseanedbyﬂﬁs Security Instrument; and
{c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is sabject to a law which sets maximum loan charges, and
that law is finally interpreted 5o that the interest or other loan chiarges collected or to be collected in connection with the loan exceed
the permitted limits, then: (2) any such loan charge shail be reduced by the amount necessary to reduce the charge to the permitted
limut: and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing it by
first class mail urless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrowsr designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or auy other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabifity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1€all or any part of the Property or any interest in it issold
ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment i full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender ifexercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrament, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued atary time priortothe earlierof: (a) 5 days{or such other period as applicable law may specify
for reinstatement) hefore sale of the Property pursuant {¢ any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secarity Instrument and tae Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “‘Loan
Servicer’) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Sarvic:r unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of thechange inaccordance with paregraph 14 above and applicable law. Thenotice will state the nameandaddressofthenew Loan Servicer
aad the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or inthe Property. Borrower shall not do, nor allow anyone elseto do, anything affecting the Property that is inviolation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or storage on the Property of small
quantities of Hazardous Substaaces that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Substancc or Environmental Law of
which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

Asused inthis paragraph 20, *‘Hazardous Substances’ * arcthose substancesdefined astoxic orhazardous substancesby Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, *‘Environmentat Law’’
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragranh 17 unless applicable
faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the default; (c) a date, not
less than 30 days from the date the potice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defauit on or before the date specified in the potice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to 2ssert the non-cxistence of a defautt or any other defense of Borrewer to acceleration and
sale. I the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may inveke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execiie 2 written notice of the occurrence
of an event of defanit and of Lender’s efection to cause the Property to be sold and shall cause such notice to be recorded in
each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
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postpene sale of all or any parcel of the P
sale. Lender or ity designee may purchase the Property at any sale.

Trusteeshall deliver to the purchaser Trustee’s deed conveyingthe Property without any covenant orwarranty, expressed
orimplied. The recitals in the Trustee’s deed shall be primafacie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the salein the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attomeys’ fees; () to all sums secured by this Security Instrument; and (c) any exeess to the person or persons
legally entitled to it

22. Reconveyance. Upon payment of all sums secured

Propert

or persons shall pav any recordation costs,

23, Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee appointed
hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “‘attorneys’ fees*’ shall include any attornieys’ fees
awarded by an appellate court.

71 Adjustable Rate Rider {3 Condominium Rider {71 1-4 Family Rider

{T Graduated Payment Rider 1 Planned Unit Development Rider ] Biweckly Payment Rider
T3 Balloon Rider [ Rate Improvement Rider [~3 Second Home Rider
3 V.A Rider [T 3 Other(s) [specify]

BY SIGNING EELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any ridex(s) executed by Borrower and recorded with it.
Witnesses:

Ve Moo

TERRY LYNN MCGINNI

STATE OF OREGON, 4 7 g County ss:
Onthis /0%~ day of / ,Jz/fm.bl/),, /?9 personally appeared the above named

TAMES PATRICK IMCEINMS « TEREI LYNN INC GINN(S

and acknowledged the: foregoing instrument to be %‘r voluntary act and deed.
My Commission Expires: [/ // 7 / g 9 Before me;

(Ofﬁcml Sea!) B 2SI L O T R e g e ‘f / - /
P OF FICIAL SEAL 4}
: KRISTI L REDD ( )
) NOTARY PUBLIC - OREGON @

L4
COMMISSION HO, 048516 M Notary Publjc for Oregon
SION EXPRES NOV. 18, 1808 %
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STATE OF OREGON: CCUNTY OF KLAMATH :  ss.

Filed for cecord at request of Amerjcitle the 15th day
of Decenher AD,19 98 at __2:48 o'clock P. M., and duly recorded in Vol. ___ M98

of . Mortgages. on Page _ " 45904

4 Bernetha G, Letsch, County Clerk
FEE  $30.00 BYW




