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GT-15-38:090 (12097) LINE OF CREDIT DEED OF TRUST
(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is
and the parties, rheir addresses and tax idmtiﬁqtim aumbers, if required, ere as follows:
GRANTOR: GENE 3. KASPER and CL&RA J. KASFER :

HEWY 140
BEATTY, OR 37621.

[1If checksd, refer to the attached Addendum incorporated. hérein,,for' addmona!Grantots, their signatures and

TRUSTEE: Nancy L. Peterson

GREEM TREE FINARCTAL SERVICING CORPORATION ‘
7662 SW MOHAWK , TUALATIN, OR 87062

CONVEYANCE. For good and valugble consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Seored Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the foliowing - described
property: g : .

SEE PROPEBTY DESCRIPTION AT PAGE 7 HEREIN

Together with alf rights, casements, appurtenances, royaldes, mmﬂ rights, oil and gas rights, all water and riparizn
rights, ditches, and water stock and ail existing and future- improverents, structures, fixtures, replacements that may
nOW,crumyﬁminthefunne,bepaﬁof:herealestntedescribedatmve(allmferredtoas"Pmperty').
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3. MAXIMUM OBLIGATION LIMIT. The total princi
ot exceed § ............. 139613.28
and charges valiélymdepumnmm!hisSeaxityIns
the tzrms of this Security Instrument to protect Lender
Security Instrument,
4. SECURED DEET AND FUTURE ABDVANCES. The term "Secured Debt" is defined as foliows:
A. Debt incurred under the terms of all promissory rote(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (When referencing the debts below it is
suggested that you include items suck as borrowers names, note amounzs, interest rates, maturity dates, etc. )

A Univcrsal Note or Hanufactured Eope Retail Installment Contract apd Securi;y Agreement executed by Buyers/Borrowers.

The above obligation is due and payable on the daté 360 months after final disbursement, if not paid earlier.

B. All future sdvances from Lender to Grantor or ather future obligations ofGrmtorteLenderlmderanypmnﬁssmy
nots, comtract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed after this
Security Instrument whether or not this Security Instrument is specifically referenced. If more than ope person signs

i i Grantor agrees that this 1 i

y tment must be agreed to in ing.
C. to Lender, which mey jater arise, to the extent not prohibited by law, including, but
not limitad to, lishilities for overdrafts relating to any deposit account agreement between Grantor and Lender.,
D. All additional sums advanced and expenses incurred by Lender for Insuring, preserving or ise protecting the
Property and its value and any other sums advanced and expenses incurred byLenderlmderthetermsofthisSecuxity

L.
This Security Instrument will not secure amy other debt if Lender fails to give any reguired notice of the right of rescission.

PAYMENTS.Gmagreasthatallpaymtsumlerﬂ}eSecmedDebtwiubepaidwhendueandinmcordance with the
terms of the Secured Debt and this Security Instrument.

th regard to any other mortgage, deed of trust, security agreement or other [ien
Test or encumbrance on the Property, Grantor agrees:
and to perform or comply with all covenants,
any notices that Grantor receives from the holder.
0 or extension of, nor to request any future advances under any note or agreement
secured by ihe lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and otier charges relating to the ity when due. Lender may require Grantor to provide to Lender copies of
all notices that such amounts are due and receipts evidencing Grantor’s payment. Grantor will defend title to the
Property against sny claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor or materials to
mAINtain or improve the Property.

Lender may, at its option, declare mtimbalmocofﬁreSecm'edDebtinbe

yable upon the creation of, or contract for the creation of, any lien, encumdrance, transfer or sale

This right is subject to the restrictions imposed by foderal aw (12 C.F.R. 5%1). as applicable. This

c[;;vcmntshaﬂ*nmvdththepmymdshaﬂmmnineﬂ'ectumﬂlheSeanedDebtispaidmﬁxﬂaudthisSecluity
strument is released. :

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will
make all irs that are reasonably recessary. Grantor shall not commit
Property. Grantor will keep the i
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permit sny change in sny license, restrictive covenant or easement without Lender’s prior written consent. Grantor will

notify Lender of all demands, proceedings, clgim,andmons aguingt Grentor, andofmy loss or damage !otheProperty o

Lender or Lender's agents may, at Lender’s option, enter the Property at sny reasoriable time for the purpose of inspecting
ths Property. Lender shall give Grantor notice at the time of or before aninspection specifying & reasonable purpose for
the inspection. Any inspection of the Property shall be entircly for Lender’s -bensfit and Grantor will i no way rely on
Lender’s ingpecion.

- AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attorney-in-
fact to sign Grentor’s name or pay any smount necessary for performance. Lender’s right to perform for Grantor shall not
create an obligstion to perform, and Leader’s failure to perform will not preclude Lender from exercising any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on
in 2 reasonable warmer, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any leass if this Security Instrument is on a leasehold. If the Property includes a upit in a condominium or a
planned it development, Grantor will perform all of Grantor’s duties under-ths covenants, by-laws, or regulations of the
condominium or planned unit development.

. DEFAULTY. Grantor will be in default if any party obligated on the Secured- Debt fails to make payment when due.
Grantor will be in default if 2 breach occurs under the terms of this Security Instrument or any other document executed
for the purpose of creating, securing or guarantecing - the:Secured Debt. A good fuith belief by Lender that Lender at any
time 1s insecure with respect to any person or eatity obligated on the Secured Debt, or that the prospect of any payment or
the value of the Property is impaired, sha!l also constitute an event of default.

. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor with notice
of the right to cure or other notices and may establish time schedales for foreclosure actions. Subject to these limstations, if
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a maaner provided by law if
Grantor i8 in defzult.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immmediately dve and payable, afer giving notice if required by iaw, upom the occurrence of a default or anytime
thereaflter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, including without limitation, the power to sell the Property.

If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the Lender, advertise and
sell the Property as a whole or in separate parcels at public anction to the highest bidder for cash and convey absolute title
free and clear of all right, title and interest of Grantor at such time and place as Trustee designates. Trustee shall give
notice of sale including the time, terms and place of sale and a description of the property to be sold as required by the
applicable law in effect at the time of the proposed sale.

Upon sale of the property and io the extent not prohibited by law, Trustee shall meke and deliver a deed to the Property
sold which comveys absolute titie to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
moneys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, if any. to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entited to 2l remedies provided at law or
equity, whether or not expreesly set forth. The scceptance by Lender of any sum in payment or partial payment on the
Securad -Debt after the balance is due or is accelerated or after foreclosure proceedings ave filed shall not coustitute a
waiver of Lender’s right to require complete care of any existing default. By not exercising any remedy on Granior’s
default, Lender does not waive Lender’s right to later consider the event a default if it ceatinues or happens agsin.

) 8-080 (12/97) (page 3 of 6}
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FEES; COLLECTION COSTS, Except. when
breaches eny covenant in this Security
insuring, inspecting, i

,mOOStS,
Or agrees to pay for any recordation costs of

(1) Environments] Law
Liability Act (CERCLA, 42
court orders, atto

occurs on, under
ncerning the Property., In such an event,

f 8-080 (12/97) (page 4 of &)
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19, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will aot be
mxiredmpcymundﬁrﬁmdsﬁxmwdimmwmemmw. Sl e el o8 SR A

30. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Grantor will provide to Lender request, any

financial stateroest or information Lender may deem reasonably necessary. Grantor -agrees to sign, deliver, and file any

additional documeats or certifications that Leader may consider pecessary to perfect, continue, and preserve Grantor’s
obligations under this Security Instrument end Lender’s lien status on the Property. :

21. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
Insirument are joint and individual. If Grantor signs this Security Instrument but does not sign an evidence of
Grantor's interest in the Property to secure payment of the Secured Debi and
1o be personally tiable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Grastor, to waive any 1i Lender from bringing any action. or claim against
Grantor or any party indebted igation. i include, but are not limited to, any anti-deficiency or
onc-action laws. Grantor agrees that i i may extend, modify or make any
change in the tesms of this Security Instrumpent or any evidence of debt without Grantor's consent. Such 3 change will not
release Grantor from the teros of this Security Instrument. The duties and benefits of this Security Instrurment shall bind

and benefit the successors and assigns of Grantor and Lender.

22. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument: is governed by the laws of the
jurisdiction in which Lender is located, except to the extent ise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is comy: i “This Security Instrument may not be
amendad or modified by omal agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by wri agreeiment. Instrument be enforced according to its terms, that
section will be sev 1 i
the singular shedl inclode the plural and
Instruseent are for convenience only and are not to be used to interpret or
Time is of the essence in this Security Instrument.

23, SUCCESSOR TRUSTEE. Lender, at lender’s opiion, may from time to time remove Trusies and appoint a successor

trusteo without sny other formality than the designation 'in writing. The successor trustee, without conveyance of the

Propesty, shall succeed 10 all the title, power and duties conferred upon Trustee by this Security Instrument and applicable
law.

24. NOTICE. Unless otherwiss required by law, any notice shall be given by delivering it or by mailing it by first class mail
ta. the sppropriate party’s address on page 1 of this Security Instrument, orhoany'other,addr&dmignated in writing.
Noﬁweocnegmmrwmbedemdmbanoﬁeemaugmnm. i co . :

25. WAIVERS. Except to the extent pronibited by law, Grentor waives all Wmmt and homestead exemption rights
relating to the Property.

26. OTHER TERMS. If checked, the foliowing are applicable to this Security Instrument:

[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reducad to a zero balance, this Security Instrament will remain in effect unti! released.

XY} Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

1 Fixture Filing. Grantor grants to Lender 2 security interest in all goods that Grantor owns now or in the future and
that are or will become fixtures related to the Property. This Security Instrument suffices as a finencing staternent
snd any carbon, photogtaphic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Comumercial Code.

[ Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
smend the terms of this Secunty Instrument. [Check: all appliceble boxes]
] Condominium Rider [ Planned Unit Development Rider [ Other

[ Additional Terms.

5 E i GT-15-38-080 (12/37) [pags 5 of 6
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GENE 3. KASPER and CLARA J. KASPER

All of the Property located at BWY 140

sy in the
Gity[TawnIVill.age of BEATTY » County of KLAMATH

assigns to obtain a more detailed Property
»and to attach Exhibit A after the Borrower

PROPERTY DESCRIPTION: The NW 1/4 SE 1/4 of Section 24, Township 36 South,

Range 12 East of the Willamette Meridian, Klamath
County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : S5,
Filed for record at request of First American Title the 15th

of December AD.19_98 3:07  o'clock P. M., and duly recorded in Vol. M98
of Mortgages onPage 45916

Bernetha G. Letsch, County Clerk
FEE $40.00 By W '

(Page 7)




