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STATE OF OREGON,
County of

' ' - : ‘ CU T MY centify . that - the?
GEORGE ROBERT WALSH I & e " was received for rpebrd on the ._.___ day
. , o at
fock _____.M., and recorded in

J. A, WEST‘B%E"S»‘EBY R and/or as fee/file/instru-
R - 7. _dfent/microfilm/reception No.

of said County.
Wmcdgymmummnﬁ: Witness my hand and seal of County

,._.--;..-f“---.w._mcv_ﬂjj:)f&_a._-- ‘ affixed.
’ 2 L C.Z.?_QA : TE
72~ 9. I . By : : , Deputy.

T o

THIS TRUST DEED, made this 9TH. .. day of ... .DECEMBER 1998 between

CEORGE ROBERT WALSH as Grantor,
as Trustee, and

as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as: '

THAT PORTION OF THE E 1/2 E 1/2 NW 1/4 OF SECTION 28, TOWNSHIP
31 SOUTH, RANGE 7 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF
OREGON, LYING NORTH OF SAND CREEK. CODE 8 MAP 3107-2800 TAX LOT 100

#%*THERE 15 T BE NG CUTTING OF TIMBER ON SAID PROPERTY UNTIL THE NOTE IS PAID IN FULL,
AND A DEED OF RECONVEYANCE HAS BEEN RECORDED. * %%

together with ell and singular the fenements, hareditaments and appurienances and . all other rights thereunto belonging or in anywise now
or hercalter appertdining, and the rents, issues and profits thereo! and all fixtures now or herealtsr ettached to or used in connection with
ths property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of —--THIRTEEN THOUSAND FIVE-HUNDRED AND N0/100-~7m=—==ooo

T""\$1,3J 500 . 00) moTTTTIT TN T Doliars, with interest thereon according to the terms of a promissory
note of even date hsrewith, paysble to bensficiary or order and made by grantor, the final payment of principal and interest hereof, if

not snoner paid, to be due and payable . December 1 . . ., 2008

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes dus and peyable. Should the grantor either agree to, attempt to, or nctually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantos's interest in it without first obtaining the written cansent or approval of the beneficiary, then, at the
beneficiary's opiion™, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately cue and payable. The exscution by granter of sn earnest money agreement** does not constitute & salz, conveyance or
assignmen.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remcve or demolish any building os im-
provement therecn; not 10 commit or permit any weste of the propesty.

2. To complete or restare promptly and in good and hsbitable condition any building or improvement which may be constructed,
damaged cr destroynd thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ardipances, regulaticns, covenants, conditions and restrictions atfecting the property; it the beneficiary
sa requests, to join in executing euch linancing statements pursusnt to the Unifcrm Commercial Code as the beneficiary may require and
to pay lor filing saine in the proper public otfice or offices, as wall as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desireble by the bensficiary.

4. Ta provids and continuously maintain insurance on the buildings now or hereafter srecied on the property, against {)Qf_s or
damage by tire and such other hazards as the bensticiary may from time to tims require, in an amount not less than S..iDS.}lI.,a.‘._.,,Q“.Ya]
written in companics acceptable to the beneticiary, with loss payable to the latter; ell policies of insurance ghall be delivered to the bene- “
ticiary as soon as insured; if the granloc shall fail for any reason to procure any such insurance and to deliver the pclicies to the beneficiary
at least fiiteen days prior to the expiration of any policy of insurancs now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’'s expenss. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness socured hereby end in such order as beneficiary may deiermine, or at option of beneticiary the entire amount so collected,
or any part therscf, may be raluased to grantor. Such application or release shall not cure or waive any defsult or notice of delault here-
under or invalidate any act dons pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the properiy before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefar to bensliciary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other chargss payable by grantor, eitker by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary raay, at its option, make payment thereof, and the amourt so paid, with interest at the rate set forth in the note
socured hereby, together with the obligaticns described in parage. deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for suck payments,
with interest as afcresaid, the property tereinbetore described, 8s well as the grantor, shail be bound to the same extent that they are
bound for the payinent of the obligation harsin desceibed, and all such pay ts shail be i diately due and payable without notice,
arsd the nonpaymart thereof shall, at the option of the bensticiary, rerder ali sums secured by this trust deed immediately due and pay-
abls and consiitute a breach of this irust deed.

6. To pay all costs, fees and axpenses of this teust including the coat of title search as well as the other costs and expenses of the
wrustee incurred in connection with er in snlorcing this obligation and trustee’s and aftorney’s fees acrually incurred.

7. To appear in and defend any action or procoeding purpocting to atiect the security rights or powers of beneticiary or trusies;
amd in any suit, aclion or procseding in which the benesificiary or trustec qs)y Eppear, inciuding any suit for the foreclosure of this deed
ar any suit or action related to this instrument, including bui not limited to its validity and/or enforceability, o pay all costs and ex-
penses, inchuding evidence of titls and the beneliciary’s or trustee’s attorney iees; the amount of artorney fees mentioned in this para-
graph 7 in ali casay shall be fized by the tria! court end in the event of an appeal from any judgment or decree of the trial court, grantor
turther agemes 1o pay such sum at the appellate court shall adjudge rensonable as the beneficiary’s or trustae’s attorney tees on such appeal.

I+ is paarunliv adresd thad!

&, In tha evnt that any portion or all of the properiy shall be taken urder the right of eminent domain or condemnation, bene-
tiziary shall have 1he right, if it so elecrs, ta require that &ll or any portion of the monies payable as compensation for such taking,
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wiish are in excesy st thé asaount required %o pay 83l retsoralls Eoxfs, expensss’ and attorney’s fess necessarily paid or incurred by grantor
in- mach proceedings, shuil be: paid to bepeticisry and-spplied by it:tirst upon any reasonable costs and expenses and attorney's fees, both
ftv they trial aud appeliats xourts, necessarily. paid oe-incuceed by bepsficiary.in such procesdings; and. ihe balance applied.upon the indebted-
nome. secured heraby; apd. deantor.agrees, &t its owrn sxpenss,.lo take such scti and e te. such instr nts as shall-be necessary
inn obtaining such co tion, propiptly upen beaeliciary's taquest.. e g . e

9. Az any tinw and from tige fo time apon writien oG t of benaficiary, payment cof its foes and preseniation of this deed and
the note foc endorsamant (in case of full reconvey lor © lation), without atfecting the libility. of sny person for the payment of
the indebfedness, srustes may (a) consent to the maling of any rmap o plat of tho property; (b) join in drenting any easement Gr creat-
ing any resiriction thereon; {¢) join in any subordination or other agresoent atlecting this deed or the len or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantes in any raconvoyance may be described as the “person or persons
ledally entitled thervto,” and the recitals therein of any matters or facts shali be conclusive proof of the truthtulness thereof. Trustee's
fees for any of the ssrvices mentioned in this paragraph shall ba niot less than $5.

10. Upen any default by grantor hereunder, beneliciary may &t any time without notice, sither in person, by agent or by a receiver
to be appoinited by a court, and without regard to the adequacy of any security jor the indebiedness hereby securad, enter upon and teke
passession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expanses of operation and collection, including reasonable attarney's iees upon any
indehtedness securec’ hereby, and in such order as beneliciary may determine.

11, Tha entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and crher insurance policies or compensation oc awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default ar nctice of delault hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hersby or in grantor's performance of any agreoment hereunder, time
being of the essence with raspect to such payment and/or petformance, the beneliciary may declare all sums sscured hereby immediately
due and payable, In such an event the beneficiary may slect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to loreclose rhis trust deed by advertissment and sale, or may direct the trustee to pursue any other right or rernedy, either ar
faw or in equity, whith the bensticiury may have. In the event the benslicicry eiects to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall executs and causs to be recorded a written notice of default and clection to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall fiz the time and place of sale, give notice thereof as then required by law and proceed
ta foreclose this trust desd in the manner provided in ORS 86.735 t0 86.795.

13. Alter tha trustee has commenced fareclosurs by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums socured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance requirsd under the obligation or trust deed. In any case, in addition to curing the de-
fault or defauits tte person elfecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not ding the ts provided by Iaw.

13, Otherwise, the sale shall be hell on the date and at ths time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law convaeying the property so sold, but without any covenant or warranty, express or imnplied, The recitals in the
deed of any mazters of fact shall be conclusive proof of the rruthfulness thersof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustse sells pursuant to the powers provided herein, trustse shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (i) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority end (4) the surplus, if any, to ths grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint 8 SucCcessor or SLCCESSOrs to any trustee named hersin or to any successor frustee
appeinted hercunder. Upon such appoinfment, and without conveyance to the successor trustee, the latter shall be vested witk all title,
powers and duties conferred upon any trustee herein named or appointed hsreunder. Each such appointment and substitution shall be
made by written instrument executed by benelicisry, which, when recordad in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint t of the = trusize.

17. Trustee accepts this trust when this deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
is nat obligated to notify any party kereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a perty unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with tho beneficiary and the beneficiary’s successor in inferest that the grantor is lawfully
ssized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addenduem or exhibit
attached hereto, and that the grantor will warrant and forever defend the same ageinst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan adreement between them, beneficiary may purchase insurance at grantor's expense fo protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by bensficiary, which cost may be added to grantor’s coniract or
foan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alorie and may nct satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposad by applicable law,

The grantor warrants that the procesds of the loan represented by the sbove described note and ihis trust deed are:

(% prienarily or grantor's personal, family or household purposes (see Important Notice below ),

(b) tor an organization, or Ceven it grantor is a natural person) are tor business or commercial purposes.

This deed appiies fo, inures to the benelit of and binds all parties hereto, their hsirs, legatees, devisees, administrators, executors,
perscual representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, wiether or not named as a beneficiary hersin.

In construing this trust deed, it is understood that the grantor, trustee andfpr beneficiary may each be g~¢han one person; that
it the context so requires, the singular shall be faken to mean and include the Ll ral, and thae generally all grammatios changes shail be
made, assurped ard itaplisd ro make the provisions hereof apply equally to i ivig

IN WITNESS WHEREOPR, the grantor has executed this ifist ] ; & Written.

* IMPORTANT NOQTICE: Delete, by lining out, whichaver warranty [a) or {b} is ‘g ),

not anpliceble; if warranty (&) is opplicable and the beneficlary Is a crediter - G.E-OP

as such word is defines in the Truth-in-lending Act and Haguistion Z, the *

bensficiary MUST camply with the Act and Regulation by making required
disclesures; far this purpose use Stevens-Ness Forms No. 1319, or equivclent,
If compliance with the Act is no? required, disregard this netice,

STATE OF County of m&smﬂ ......... ) ss.
This i gﬁ:éns %Q{ascknowledged before me on rlk@...lﬂ.{. .................... L1 9?&2
Y

by . £ 08
This instrument was acknowledged before me on

by ...
as

STATE OF OREGON: COUNTY OF KLAMATH :  ss,

Filed for record at request of Aspen Title & Escrow the 15th day
December AD,19 98 at_3:3% o'clock P._ M., and duly recorded in Vol. __M98 R

of . Morkgages onPage ___ 45930

Bernetha G, Letsch, County Clerk
By ém . gm./




