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THIS TRUST DEED, made this ___ 3Td

betwean TE-AME_EA.KS_QL N ~  : S, , as Grantor,

ASPEN TITLE - B, o . a3 Trustes, and

ASSCCIATES FINANCIAL SERVICES CCMPANY OF OREGON,

as Benstficiary,
WITNESSETH:

Grantor irrgvocatly grants, bargains, selis and conveys to trustsa in trust, with power of sale, the property in

KLAMTH Ceunty, Oregen, described as:

3?1% gvléz ofethte I{‘:olt/% ;I.vaext’?me&t I_'i.ot 16 gud the E1/2 of the W1/2 of ’the El1/2,
ramen i Section 14, Townshi East
Willamettie Meridian, kla.math County, rego Range 10 of the

EXCEPTING THEREFROM any portion thereof lying within State or County Roads
ALSO EXCEPTING THEREFROM theose ggrtions of Lot 16 conveyed to Klamath

County by instrument recorded i Yol -
County, Oregon. 'eC In .° ume 83, page 618, Deed Records of Klamath

which real property is not currently uged for agricultural, timber or grazing purposes, togéther with all and singular the tenaments, hereditaments and
appuitenances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
attached to or used in connuction with said real estate:

For the purpose of securing: (1) Payment of the indéb!edneaﬁ in the principal sum of § £1748.21 and all other lawful charges evidenced
by a ican agresment of even date herewith, madas by grantor, payable {6 the order of beneficiary at alf times, in monthly payments, with the full debt, if
not paxd eaier, due and payableon_12/10G/28 . ; and any extensions thereof;

(2) performance of sach agresment of grantor herein contained,; (3)‘ payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hares!, together with interest 2t the note rate tharecn.

To protact the sacuriy of this trust deed, grantor agrees;

1. To kesp said praperty in good.congiion and cepair; not to remove or demolish any building thereon; to complete o restore promptly and in good
and workmaniike manner any buiiding which may. ba constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and matesais furnished therefds o comply. with/alf iawe atfecting said propenty or requiring any alterations or improvements to be made thereon; not to
commit or 'permit.waste thareof) not to comm:tf;‘quﬂ{uvc}r permit any act upon said property in violation of law; and do all other acts which from the
character of usg’of said prepgriy rﬁay,bp regsonébﬁly- :ié'cess’ary; the specific enumerations herein not excluding the general,

2. To ptmo—._g;g.n'uunandi_(;op D}g i.’gprt{v@hxanzs now existing or hereinafter erected o the premises insured against loss or damage by fire and
other hazards and perits included within the scope of a standerd extended coverage endorsemsnt, and such other hazards as Beneficizry may require,
N Such amounts and for such periods as Beneficiary may require, and in an insurance company or insurance companies acceptable to Beneficiary. All
nsurance policies and rsnewals shall designate Berieficiary 28 mortgage loss payee and shall be in a form acceptable to Beneficiary. Grantor hersby
conters tull power on Beneficiary to sattle and compromise all loss claims on all such policias: to demand, recsive, and receipt for ali proceeds
becoming paysbie thereunder; and, at Beneficiary's option, {c apply same toward either the restoration ot repair of the premises or the payment of the
note. Any application of such procesds toward payment of the note shall not extend or postpone the due date of monthly installments due under the
nota.

3. To pay ait cosis. fees and expenses of this trust including the cost of ttie search as wall as cther costs and expenses of the trustee incurred 1n
connection with or enfor2ing this obligation, and trustee’s and attorney’s fees actuaily incurred as permitied by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof of the rights or powers of beneficiary or trustee; and to
pay ail costs and expanses, wneluding costs of evidence of title and aftorney's fees in & reascnable sum as permitted by law, in any such action or
proceading in which beneficiary or trustee mey appear.

5. To pay at isast ten (10) days prior ta delinguency all taxes or assessments affecting the property; to pay when dus all encumbrances, charges
and hens with interest or: the property or any part thereof that at any time appear to be prior ar superior hereto.

6. It Grantor tais to perform the covenants and agreements coniained in this Trust Dead, including. without limitation, covenants to pay taxes,
procure nsurance, and protect against prior iiens, Baneticiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary o pay such taxes, procure such insurance, or othenvise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shail be an additonal obigation of Bensfic.ary secured by this Trust Dead. Unless Grantor and Beneficiary agree otherwise, all such amounts shall be
payatie immediately by Grantor upon notice from Baneficiary to Grantor, and may bear inteérest from the date of disbursement by Beneficiary at the
lassar of the rate stated n the note or the highest rate permissible by applicable law. Nothing contained in this paragraph shall require Beneficiary to
ncur any axpense of teka any action whatsoever,

it mytually agreed that
7. Any award of damages in connsclion with any condemnution for pubkc use of or ayury to said property or any parn thereof is hereby assigned and

shall be paid to benaficitry who may spply or releass such monies received by # in the same manner and with the same efiect as above provided for
disposition 5¢ proceeds o fre or other NIUTANGE.

Delver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 WASHBURN WAY XLAMATH FFALLS, OR 97603  (541) 885-999]
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\% any. fataub k5 gmmm of: o( my pm gso{d of »siw by granic without beneficiary’s ‘...nsent the bene'hcaary may
at any bmi, wdliciit notice;, ether i, person or by agent, m@ﬁm égér&weudequacy of any security ttpdness sacured, enter upen
and ake possession of the propedy or any parnt of i, and that the entering upon and taking pcssessxon of ihe pro| erty shall not cure or waxve any
datault or notice of delault or nvalidate any zef done pursdant to such Aotice. L o :

3. Upon defaul by graator in paymert of any indebtedness secured of in his performance of any agr it,:the beneficiary may declare all sums
sscuryd immedialely due and payabile. in such event beneficiary at its slaction may proceed o foreclose this trust deed in equity in the manner
crovided by law for mortgage foreciosures or direct the trusiee to foreclose this trust deed by advertisement and sale. in the latter event the beneticiary
a¢ the frustes shall execu'e and cause to ba recorded its written notice of default and its alection to sell the said described real property to satisty the
sbhgations secured hereby and proceed to forecloss this trust deed in & manner provided by law.

10. if alter detaul and prior (o the tme end date sat by trustes for the trustee’s sale, the grantor or other person pays the entire amount then due
under the lerms of the trust deed and the cbligation secured theraby, the granter or other person making such payment shail aiso pay to the
penehaary all the costs and expenses actuelly incutred in enforcing the terms of the obligations as permitted by law.

11. Upon any default Ly grantor hereunder, grantor shall pay beneficiary for any reasonable atiorney fees incurred by beneiiciary consequent to
granter's defaul. Grantor wdl pay these fees upon demand.

12. After a lawful lapse of tme foliowing the recorcation of the notica of default and the giving of notice of sale the trustee shall sell the property as
orawided by faw &t public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
exprass o impied sovenants of warranty, Any person excluding the trustee may purchase at the sale.

13 When the lrustee seiis pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
ncluding tha lawful fess of the trustes and the reascnable fees of the rustea's attorney. (2) the obligations secured by this trust deed, (3) to all persons
naving recorded lens subsequent to the interest of the beneficiary and the trust deed a3 their interest may appear in the order of their priority, and (4)
tha surpius, if any, to the grantor or to his successor in interest entitled to such surplus.

14. For any reason permitted by law, tha beneficiary may from time 1o time appoint & sUCcessor of successars to any trustee named harein or to any
successor trustee appointed hereunder. Upon such appointitent, and without canveyance to the successor trustee, the latter shall be vested with all
ttie. powers and duties coaferred upen any trustee herein named or appointed hereunder.

Tho grantor covenants and agrees ¢ and with the i;or’eeﬁ;iary and thosa claiming under him, that he is fawfully seized in fee simple of said
gescribed real property and has vakid, urencumbered tite therete and that he wil warrant and forever defend the same-against ali . - sons
whomsoavar, ‘

THIS INSTRUMENT COES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED i« THIS
INSTRUMENT. A BUYER SHCULD CHECK WIiTH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT 1O VERIFY APPROVED
USES
This deed apphes to, nures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. Tha lerm beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
heremn. In construing this deed and whenever the context so requires, the masculine gender in;ludes the feminine and the neuter, and the singular
number includas the plura.

IN WITNESS WHERECF, the grantor has heyumo set his hand and seal the day and ysar first above written,
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couny ot __ A {QNELA , )
Parsonally appeared the above named 77 N LO UISE %fsof‘\/

acknuwiadged the foragoin trumenitoba H f;( k voluntary ac: : ‘o deed.
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REGUEST FOR FULL RECONVEYANCE
To be usad only whan obligations have been paid.

The unaersgred s e e owner and haicor of 8 InGebISINEss SECUEG by the iegoing Fust deed. Al sums secured by said trust deed havo been filly paid and satised, Y nweby
Are NI 10 cancel & evidences of indebiodness secured by said Wus! deed fwhich see celivared 10 you herewithh togethar with said trust déod) and to reconvay, without warmanty, 1o ttie artias

dasigraied by the 1arrns of sad TSt Gead e sstate nove hadd by you under the sarre. Mail reconveyance and ts 1o I

STATE OF OREGON,
County of Klamath s

Filed for record at request of:

Aspen Title & Escrow
onthis_15th dayof December 4p. 1998
at 3:34 . o'clock P. M. and duly recorded
in Vol. __M98 of__Mortgages page 45932
Bernetha G. Letsch, County Clerk

By J%ﬁ/aﬁl. /,? real
Fee, $15.00 ' Deputy.

Da nct iose or dastryy *his Trust Dead OR THE HOTE which it secures. Both m




