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TRUST DEED TO CONSUMER FINANCE LICENSEE

THIS TRUSYT DEED, made this 10TH day of DECEMBER
between MARLA JAMES

as Grantor, and EIRST AMERICAN TITLE INSIHBANCE CO_ 0OF OB

as Trustee, and Arerican Generai Finance, Inc., as Beneficiary,

WITNESSETH:
Grantor irmevocably grants, bargains, sells and conveys to trustee in trust, with oower of sale, the property in
KLAMATH County, Orsgon, described as:

LOT 2 IN BLOCK 17 OF RIVER PINES ESTATES NQ. 2,ACCORDING TO THE OFFICIA
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY,OKEGON. ) : : :

together with ail and singular the tenements, hereditaments and appurtenances end all sther rights thereunto belonging or
in anywise now or hereefter appertaining, and the rants, issues and profits thereof and all fixtures now or hereafter
attached to or used in connection with said real estate, FOR THE PURPOSE OF SECURING PERFORMANCE of each
agreement of the grantor herein contained and also securing the payment of the sumof $_ 8470 .00
this dey actually loaned by the beneficiary to the grantor for which sum the grantor has given his note of even date
payable with interest to the beneficiary in __ 59 monthly instailments. The first payment of
will bacome due and payable on the 2qTR day of JAN v 1999 _ and subsequent
payments of _ 191 g2 each on the same day of each month thereafter untii said note is fully paid; the final
installment on said note inthesumof $_191.,63 will become due and payahieon 12/20/03 ,
; said note bears interestat __12,75 % per annum, The noteincludes$  300.060 in points,
a PREPAID FINANCE CHARGE that is financed so the actual effective ANNUAL PERCENTAGE RATE is 14,35 %.

All instaliments include principal and interest and, as paid, shall be applied first to interest and then to unpaid principal;
prepayment of sald note in tull or in part may be made at any time.

THIS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment
of said note becomes due and payable. In the evant the within described property, or any part thereof, or any interest
therein is sold, agreed to bs sold, conveyed, assigned or afienated by the trustor, all obligations secured by this
instrument, irespective of the maturity dates expressed therein, and at the option of the holder thereof, upon demand,
shall become immediately due and payabie.

The above described real property [TJis [ is not (state which) cumently used for agricuftural, timber or
grazing purposes.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active mamber of
the Cregon Stats Bar, a bank, trust company or savings and loan association authorized to do business under the laws of
Oregon or the United States, a title instrance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, or the United ‘States or any agency therecf. The f’):ensee is always the
beneficiary. This form ot sultable for loans less than $2,000. ~ ) ..
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i‘b‘np%oéct;i preseive arki:malritain said:property.in good coridition and repair; noftg ‘feiripVg or demolish any
building of improvamsent thereon; rot tocomimit or permit any wasts of said property. o '

3. To complete or restore promptly and in good and workmanlike manner any building or improvement which may
be constructed, damaged or destroyed thereon, and pay when due alt costs incurred therefore. .~~~ '

3. To comply with all faws, crdinancss, reguiations, covenants, conditions and restrictions affecting said property;
f the beneficiary 50 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as
the beneficiary may require and tc pay for filing same in the proper public office or offices. .

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the said premises
against loss or damage by fire with extended coverage, vandalism and malicious mischief in an amount not less than
, written in companies acceptable to the beneficiary, with loss payable to the latter
and to grantor as their interests may appear; all policies of insurance shall be delivered to the beneficiary as soon as
insured; if the grantor shall fail for any reason to procure any such insurance and to deliver said pelicies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneticiary may procure the same at grantor's expense. Grantor hereby authorizes and directs beneficiary to procure, if
procurabie, such credit fife or credit life and disability insurance as grantor may have authorized, pay the premiums on all
such insurance and deduct the amounts 5o actually paid from the proceeds of the loan. The amount collected under any
fira or other msurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order as
beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part therecf, may be released
to grantor. Such apprication or release shall not cure or waive any default or notice of default hereunder or invalidate any
act done purstant to such notice. Should the grantor fail to so insure or tc preserve the coliateral for this loan, the
beneficiary may purchase such insurance and add the amourits so paid to the unpaid principal balance to bear interest at
the rate specitied above and constitute an additional obligation of the grantor hereunder to be paid over the remaining
term of tive promissory note which this instrument secures concurrently with the remaining unpaid instaliments.

The foliowing waming applies if, as a condition to closing your loan,
we have requined that you maintaln property Insurance on property securing this loan:

WARNING

Unless you pruvide us with evidence of the insurance coverage as required by our contract or loan agreement, we
purchase insurenice at your expense to protect our interest. The insurance may, but need not, also protect your
interest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or any claim
n':ade t;agmmt you. You may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract or loan balance. If the cost is added to your contract cf loan balance, the interest rate on the underlying
contract or toan will apply to this added amount.  The effective date of coverage may be the date your prior coverage
lapsed or the date you faiied to provide proof of coverage. '

The coverege we purchase may be considerably more expensive than insurance you can obtain on your own and
may not satisfy any need for property damage coverage or any mandatary liability insurance requirements imposed by
applicabie law. :

5. To keep said premiums from construction liens and to pay all taxes, assessments and other charges that may
be levied or assessed upon or against said preperty before any part of such taxes, assessments and other charges
become past due or delinquent and promptly deliver receipts therefor to beneficiary.

6. To appeas in and defend any action or proceeding purporting to affect the security rights or powers of
bengficiary or trustee,

it is mutually agreed that:

7. In the event that any portion of all said property shall be taken under the right of eminent domain, beneficiary
shall have the right, i it so elects, ta require that alf or any portion of the monies payabie as compensation for such taking,
which are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessavily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it upon the indebtedness secured
nereby; and grantor agrees, at his own expense, to take such actions and execute such instruments as shall be
necsssary in obtainirg such compensation, promptly upon beneficiary’s request.

8. If this Deed of Trust is subject and subordinate to another Deed of Trust, it is hereby expressly agreed that
shouid any default be made in the payment of any installment of principal or of interest on said prior Deed of Trust, the
holder of this Deed of Trust may pay such installment of principal or such interest and the amount so paid with legal
interest thereon from the time of such payment may be added to the indebtedness secured by this Deed of Trust and the
accompanying note shall be deemad to be secured by this Deed of Trust, and it is further expressly agreed that in the
event of such defaull or should any suit be commenced to foreclose said prior Deed of Trust then the amount secured by
this Deed of Trust and the accompanying note shall become and be due and payable at any time thereafter at the sole
option of the owner ¢t holder of this Deed of Trust.

9. At any time and from time to time upon written request of beneficiary and presentation of this deed and the note
for endorsement (in case of full recenveyance, for canceflation), without affecting the liability of any person for the
payment of the indebtedness, trustee may (d) consent to the making of any map or plat of said property; (b) join in
granting any eassment or creating any restriction thereon; (c) join in any subordination or cther agreement affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty, afl or any part of the property. The grantee in any
reconveyance may be described as the “person or persons legally entitled thereto® and the recitals therein of any
matters or facts shali be conclusive proof of the truthfulness thereof. :

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent
or by a court appointed receiver and without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession cf said property or any pant theredf, in its own name sue for or otherwise collect the
rents. issues and prafits, inclucing these past due and unpaid, and apply the same, upon any indebtedness secured
heraby, and in such order as beneficiary may determine. After grantor’s default and referral, grantor shall pay beneficiary
for reasonable attorney’s fees actually paid by licensee to an attorney not a salaried employee of licensee.

11. The entering upon and taking possession of said property, the collection of such rents, issues and proiifs, o
the proceeds of insutance pelicies or compensation ar awards for any teking or damage to the propesty, and the
application thereof as aforesaid, shall not cure or waive any default or notice of defaul hereunder or invalidate any act
done pursuant to such notice.

12. Upon dafault grantor in payment of any indebtedness secured hereby or in his performance of any
agreement hereunder, the benaficiary may declare all sums secured hereby immediately due and payable. In such an
event and if the above described property is currently used for agricultural, timber or grazing purposes, the beneficiary
may proceed to foreciose this trust deed in equity, as a morigage in the manner provided by law for mortgage
foreclosures. Howaver if said real property is not so currently used, the beneficiary at his election may proceed to
forecloga this trust deed in equity as a mortt%age provided by law or direct the trustee to foreclose this trust deed by
advertisamant and sale. in the latter svent the beneficiary or the trustee shall execute and cause to be recorded his

writtan natice of default and his eiection to sell the sald described real property to satisfy the obligations secured hereby,
whereupon the trustee shail fix the time and place of saie, give notice thereof as then required by law and proceed 1o
toreclose this trust deed in the manner provided in ORS 86.735 to 86.795.




: et 45944

beneficiary elect to foreciose by advertisement and sale then after default at any time prior to five
days before the date set by the trustee for the trustee's sale, the granter or other person so privileged by ORS 86.753,
may pay to the beneﬂcigoor his successars in Imemsg,,respective%g the entire arount then due under the terms of the
trust deed and the bl N secured theraby, other than such portion of the principal as would not then be due had no
default occurred, and cure the défault, in which event ajif toreclosure proceedings shali be dismissed by the
trustes, S : E
14. Ctherwise, the sale shall be held on the date and at the time and place designated in the notice of sale. The
trustes may sell said property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to
the highest bidder for cash, payable at the time of saie, Trustee shall deliver to the purchaser its deed in form as required
br law conveying the property so scld, but without any covenant of warranty, express or implied. The recitals in the deed
of any matters of fact shall be conclusive proof of the truthfuiness thereof. Any person, excluding the trustee, but
including the grantor and beneficiary, may purchase at the sale.

15. Whan trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to paviment
ot {1) the obligation secured by the trust deed, (2) to ail persons having recorded liens subsequent to the interest of tha
trustee in the trust deed as their interests may appear in the order of their priority and (3) the surpius, if any, to the
grantor or to his suceessor in interest entitled to such surplus.

16. For any reason permitted by law beneficiary may from time to time appoint a successor or successors 1o any
trustee named herain or to any successor trustee, appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred upon any trustee
herein named or appointed hereunder. Each such appointment and sustitution shail be made by written instrument
executed by the beneficiary, containing reference to this trust deed and its: place of record, which, when recorded in the
offica of tha recording officers of the county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the successor trustes, :

17. Trustee accepts this trust when this deed, du?‘r executed and acknowledged is made a public record as
provided by law. Trustee is not obligated to natify any party hereto of pending sale under any other deed of trust or of any
action or proceeding in which grantor, beneficiary or trustes shall be a party unless such action or proceeding is brought
by trustee,

The grantor covenants and agrees to and with the beneficiary and thosa claiming under him, that he is lawfully
seized in fea simple of said described real estate property and has a vaiid, unencumbered title thereto and that he will
warrant and forever cefend the sama against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(8} “primarily fer grantor's personal, family, houseiiold or agricultural purposes (see Important Notice below),

{b) for an organization, or {even ¥ grantor is a natural person) are for business or commercial purposes other
than agricultural purposes.

This deed applies to, insures to the benefit of and binds ali parties hereto, their heirs, legatees, devisees,
administrators, executors, successars and assigns. The term beneficiary shall mean the holder and owner, including
pladgee, cof the rote secured hereby, whether or not named as a beneficiary herein. In construing this deed and
whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular number
includes the plurai, :

IN WITNESS WHEREOF, said grantor has ﬁéreunto set his hénd the day and year first above written.

TN esli. Doy sy o ¢
/ - .

IMPORTANT NOTICE: Delete, by lining out, whichever warranty (3} or T(b) ‘is not ‘applicable: if warmanty” (a) is”
ppl and the beneficiary is a creditor as such word is defined in the ruth-In-Lending Act and Regulation Z, the
beneficiary should make the required disclosures.

(ORS 93.480)

{If the signer of the above is a corporation,
use the form of acknowledgement opposite.j

STATE OF OREGON, i 85, STATE OF OREGON,

County of __ v 2ty County of

Personally appeared the above named
MARLA JAMES

Personally appeared
and and

acknowledged the foregoing instrumerttobe who, being duly swom, each for himself and not one for the
HER other, did say that the former is the
veluntary act and deed. president and that the latter is the
y secretary of
(OFFICIAL SEAL) ,» @ corporation, and that
the seal affixed to the foregoing instrument is the corporate
Notary Putblic for Oregon | seal of said corporation and that said instrument was signed
and sealed in behalf of said corporation by authority of its
My commission expires: board of directors; and each of them acknowledged said
instrument o be s voluritary act and deed,
Before Me: (OFFICIAL SEAL)

Naotary Public for Cregon

My commission expires:
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Beneficiary -
or as filg/réel.
. Record of Mortgages

M., and recorded

it it et nerrnemtr et

Recording

[P

day of
o'clock

on page _

, at

I certify that the within instrument was received for. -

record on the
Witness my hand and seal of County affixed.

TRUST DEED
TO
CONSUMER FINANCE LICENSEE

STATE OF OREGON

County of
of said County.

REQUEST FOR FU!:_LY RECONVEYANCE
To be used only when obligations have been paid.

TO: , Trustea

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured
by said trust deed have been fully paid and satisfied. You hereby are directed to cancel all evidences. of indebtedness
secured by said trust deed (which are delivered to you herewith together with said frust deed) and to reconvey, without
warranty, to the parties designated by the terms of said trust deed the estate now held by you under the same.

HMail reconveyanca and documents to

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for
cancellation befora reconveyance will be made.
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day ol .. mfﬂm , 19 ?«f

before mj/gp y&fncd{a Nm‘ary Public in and for the State o! Oregon personally appeared the within
KX LD

numed

£
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imown (o me m be tha tdenu ] mdtwdual

desrnbed in and wlzo execuha’ the within insirument and

acknowledged to me that . .. /0.2 exccuted the same froely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affived
my otficial seal the day ard year fast above writton,

(227 %ﬁ%fﬂ%

g NOTARY PUBLIC-OREGON
o COMMISSION MO. 303491
MY OOM&RSS%ON EXPIRES JULY 31, 2001

STATE OF OREGON: COUNTY OF KLAMATH :

Filed for record at request of

First American Title

otary Public for Or, don
My commission expirss éﬁl a.?' W27

the  16th

of December

AD,19_38  at c11:06  o'clock

—_A. M., and duly recorded in Vol. M98

of Mortgages on Page __ 45942

FEE  $30.00

day

. Bernetha 5. Letsch, County Clerk
By M




