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FT HORTGAGE COMPANIES D/B/A PREMIER HORTGAGE RESOURCES
4500 S.W. XRUSE WAY #110 LAKE OSWEGC, OR 87035 001€E380305

DEED OF TRUST FHMVA CASE NUMBER: 48-6-0280619

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERAN S
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instriment”) is madeon =~ December 2, 1598
PAUL RENE’' LYMAN & BETH ANN LYMAN

("Bomrower™), The trustec is FIRST AMERICAN TITLE INSURANCE COMPANY

("’rmsmc”)_ The bene&,mry is FT MORTGAGE COMPANIES
D/B/R PREMIER HORTGAGE RESOURCES .
which is organized and existing under the laws of THZ STATE OF KANSAS , and whose
address is2345 GRAND AVE, STE 2200, EAMSAS CITY, MO 64108
("Lender"). Borrower owes Lender the principal sum of
EIGHYTY FOUR THOUSAND SEVEN HUNRDRED THREE & 00/100
Dollars (US. § 84,703.00 3.
This debt is evidenced 5y Bomower’s rote dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on JANOARY 1, 2029 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secusity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in Klamath County, Oregon:
All that tract or psrcel of land as shown on Schedule "A* attached herato i
which is incorporated herain and mads & part herecf.

which has the address of 7833 BWY $6, RLAMATH PFALLS [Strees, Cay],
Oregon 97601 [Zip Code} {"Property Address™);
QREGON-Single Family -FNMA/FHLMC UNIFORM County: 33908-023BD-00900 City:
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TOCETHER WITH all the improvements now. or hereaficr erected on'the g;lolpeny, and all easements, appmmé and
fixtures now or hereafier 8 part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the & ing is referred to in this Secunty Instrument as the "Property.” :

BORRO COVENANTS that Bomower is lawfully seised of the gstate hereby conveyed and has the right to grant and

y end that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
the title to the Property against all claims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets 3 lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not i exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shail be held in an insdtution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
Items. Lender may not charge Berrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lerider to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are piedged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shali pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in {oll of all sums secured by this Security Inserument, Leader shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply zny Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment Borrower shall promptly furnish tc Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompgy furnish 1o Lender receipts evidencing the payments.

Borrower shall premptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions sct forth sbove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage” and 2ny other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requircs. The insurance carrier providing the insurance shali be chosen by Barrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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Aninsumwcpo!ic’mandmnewa!sshanbaaceepmmmdaandsmumcmastandardmongageclause. Lender shall
have the right to hold thcpolicicsandzeucwals. Ifl.zmdermquirw,Bcrrowa'shallpmmpdy givexowu_ierallreceiptsofpaid
premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
maymabmwfofb&sifnmmmnmpﬁybymw. ) .

Ummwmmwmmﬁu,m&wmmm@mwmmo{m
Propesty damaged.ifthemaﬁonormpairmwomicaﬂy feasible and Lender’s sccurilyisnotl&ened.lﬂhe_reswmﬁmor
repair is not economically feasible or Lender's security would be lessened, the insurance procesds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proczeds. Lender may use the proceeds to repair or resiore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass © Lender to the extent of the sums secured by this Security Insirument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Mainienance and Protection of ihe Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent <hall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, of commit waste on the Property. Bormower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thai in Lender’s good faith § t in forfeiture of the Property or
otherwise maerially smpair the lien created by this Securi ' interest. Borrower may cure such a
default and reinstate, as provided in paregraph 18, by causing the action or proceeding ismi i ing that, i
Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's secarity interest. Borrower shall also be in default if Borrower., during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 0 provide Lender with
any material inferm:nioxs in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lezse. 1f Borrower acquires fee sitle to the Property, the leasehold and the fee title shail
not merge unless Lerder agrees to the merger in writing.

4 Protection of Lender’s Rights in the Property. 1f Borrow enants and agreements contained in
this Security Instrument, or there is a jegal proceeding that may s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ! Lender may do and pay

for whatever is necessary to protect the valus of the Property and Lender’s rigl . s actions may include
paying any sums secured by a tien which has priority over this Security Instrument, appearing in court, paying reasonable

anomeys' fees and entering on the Property t0 make ICpalrs. Although Lender may take action under this paragraph 7, Lender

h 7 shall become additional debt of Borrower, secured by this Security
10 other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, npon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, [If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 0 maintain the morigage insurance in effect. If, for any reason, the
morigage insurance COverage required by Lender lapses or ceases t0 be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not avaiiable, Borrower shall pay to Lender each month 2
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payrnents as a loss reserve in Heu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage inserance coverage (in the amount and for the period
that Lender ires i vani ved by Lender again becomes available and is obtained. Borrower shall pay the

i i intai insurance in effect, or vide a loss reserve, until the requirement for mortgage

ent besween Borrower and Lender or applicable law.
9, Inspection. Lender or its agenl may make reasonable eniries n and inspeciions of the Property. Lender shall give
Bormwunoﬁcemmcmufarpmnoaninspecﬁmspedfying cause for the inspection,
10. Condemnpation. The grmeeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other izking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid to Lender. ; :
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befare the taking, imless
reduced by

: amonnt of
immediately before the
fair market value of the

before the taking, unless
proceeds shall be applied to the

y application of proceeds to principal shall not extend or Ppostpone
in paragraphs 1 and 2 or change the amount of such payments.

¥ demand made by the original Borrower or Borrower's successors
right or remedy shall not be a waiver of or preclude the exercise of any

13. Loan Charges.
and that law is finally interpreted so that the interest or other loan charges collected or
exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amy
permitted limit; and (b) any sums already collected from Borrower which exceeded
i ucing the principal owed under the Note or
ion will be treated as a partial prepayment

mail to Lender’s
herein or any other address Ler, designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this p. h.
15. Governing Law; ility, is Security Instrument
Jurisdiction in which the Property is locaied. Ir
conflicts with applicable law, such ¢ aflict shali
given effect without the conflicting provision, T
be severable.
16. Borrower’s Cepy. Borrower shail be given one conformed copy of the Note and of ithis Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) without
require immediate pay i
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partial interest in the Note (together with this’ Security
Asalegmyrwnltinachangemﬂ:eenﬁty(known
and this Security Instrument. 2

permit the presence, use, disposal, storage, or release of any

shall not do, nor aliow anyone eise to do, anything affecting the Property

. The preceding two sentences shall not apply to the presence, use, or storage on the

Property tities of Hazardous Substances that arc generally recognized 10 be appropriate to normnal residentizl pses
and to maintenance of the Property.

nmental Law”
to heaith, safety or environmentai protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

2i. Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable taw provides otherwise). The notice shul} efault; (b) the action reqeired to cure the default; ()
a date, not less than 30 da by which the defauit must be cured; and (d)
that failure to cur i i i i i
by this Security Instrument and sale of the
after acceleration and the right to bring a court a
Borrower to accelerstion and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand

y invoke the power of sal and any other remedies permitted by applicable Iaw. Lender shall be entitled to collect
i in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasenable
attorneys’ fees and costs of title evidence,

If Lender invukes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall canse such notice to be recorded
i y in which any part of the Property is located. Lender or Trustee shall give notice of sale in the marner

y applicabie law {0 Borrower and to other persons prescribed by applicable law, After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee

the Property by public announcement at the time and place
esignee may purchase the Property at any sale.
to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the ‘Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee chall apply the proceeds of the saie in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and zttorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess
to the persoan or persons legally entitied to it.

22, Reconveyaace, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Propenty and shall surrender this Security Instrument and all notes evidencing debt secored by this Security Instrument 1o
Trustee. Trustee shall roconvey the Property without warranty and without charge to the person or persons legally entitled 1o ir.
Such person or persons shall pay any recordation costs.

23. Substitute Trastee, Lender may from time t0 fime remove Trustee and appoint a successor trustee to any Trusiee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the tide, power and duties

upon Trustze herein and by applicable law,
'8 Fees, As usod in this Security Instrument and in the Note, "attorneys® fees” shall include any attomeys’ fees
court.
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: wer and recorded together with this
incorporated into and shall amend and supplement
of this Security Instrument
] Condominium Rider [ 1-4 Family Rider
[_] Graduated Psyment Rider L] Planned Unit Development Rider [ Biweekly Payment Rider
[ Balioon Rider L] Rate Improvemen; Rider [ Second Home Rider
& VA Rider (] Othex(s) fspecify)

BY SIGNING BELOW, Borower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorged with it.
Witnesses: /ﬁ .
‘%E/ i W— (Seal)

fAUL RENE' Lviw 7 -Borrower

Bids O L\;”YV\Q»\——’ (Sea)

BETH ANN LYMAN ~Borrower

(Seal) (Seal)
~Borrower -Borrower

STATE OF OREGON, - ,{///]/77":’ 1) County ss:
Onthis |14 day of -L}EQE/)7D€( , /QC}? » personally appeared the above named
B 4

o

Ly UL KELVE LymAn AnDd Berid Lo L(//’}?ﬂu and acknowledged
the foregoing instrument to be + HER voluntary act and deed,

Before me:

& e NS dy

Notary Public for Oregon
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The following described real property situate in Klamath County, Oregon:

A tract of land situated in the RE{NW} of Section 23, Township 39 South,

Range 8 East of the Willamette Meridian, Klamath County, Oregon, described
as follows:

Beginning at the intersection of 2 1ine running Nortl and South and distant
from the Hest line of said NE}NW} of said Section 23, a disrtance of 750 feet
Easterly and the North line of Kiamath Falis ~ Keno Road or Highway; thence
North and parallel with the said West line of said NEINWE of ssid Section 23
a distance of 330 feet; thence Southwesterly and parallel with said Highway
214 feet to the true point of beginning; thence Southeasterly to a point on
the North line of sald Highway Southwesterly 73 feet from the point of
beginning; thence Southwesterly along said Highway to a line running North
and South and distant from the West line of sald NEINWL of said Section 23

a distance of 486 fect, thence North and parallel with the ¥est line of said

NE{NW} o distance of 330 faer, thence Northeasterly to the true point of
beginaning.

?

0




VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOU
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this

DRCEMBER , 1598 , and is incorporated into and shall be deemed 10 amend and supplement the
Mengzge, Deed of Trust or Leed to Secure Debt (herein "Security Insrumen:”) dated of even date herewith, given
by the undersigned (herein "Borrowsr”) to secure Borrower’s Notz to

FT MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES

(herein "Lender™) and covering the Property described in the Security Instrument and located at

7833 =HWY §6, KLAMATH PALLS, OR 87801

such Title and
date hereof shall govern the rights, duties and liabilites of
of the Security Instrument or other i ments executed in connection
with said Titls or Regulations, including, but not limited
payment of any sum in connection with prepayment of the i
Lender may accelerate payment of the secured indebtedn ecurity Instrument,
are hereby amended or negated to the ex 7 or Regulations,

harge™ not exceeding four per centur: {4%) of the

¢ due date thereof to cover the extra expense

harge” shall not be pavable out of the proceeds of any
such proceeds are sufficient 1o discharge the entire

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date thas this loan woulg normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs ‘under the provisions of Title 38 of the U.S. Code” "Veterans Benefits,” the
Mortgagee may declare the indebtedness hercby secured at once due and payable and may foreclose immediately or
may exercise zny other rights hereunder of lake any other proper action as by law provided.

OPERTY: This loan may be declared immediately due and payable upor transfer of the
property securing such y eree, unless the acceptability of the assumption of the loan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code..

An authorized transfer ("assumption”) of the Pproperty shall also be subject to additional covenants and agreements
as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 perceat (.50%) of the balance of this Ioan as
date pmpeayshaﬂbepayab!canhetimeoftransfexmtheloanbold:roti!sauthorized
DepamxafVaaansAifairs.ifﬂ)cassumafaﬂsm;zaymisfeeatﬂxezimeof

VA GUARANTEED LOAN AND ASSUMPTION POLiCY RIDER
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assss

transfer, the fee shall constitute an additional debt 1o that already secared by this instrument, shall bear interest at
themehae.inpmvidw.zmd.aziheopﬁonofmcpayecofmemdebwdnwshmbymaanymsfeme
thereof, shall be immediately dus and pavable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (¢).

() ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a prucessing fec may be charged by the loan holder or its authorized agent for determining the
creditworihiness of the assumer and subsequenily revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shail not exceed the maximum established by the Depariment of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assumeé ali of the obligations of the veteran under the terms of the instruments creating and securing the loan, The
assumer further agrees 10 indemnify the Department of Veterans Affairs to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHERECF, Borrower(s) has executed this VA Guarantsed Loan and Assumption Policy Rider.

P

S Qe apprea

-Borrower

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Title the 16th
Decembal: AD,19gg ____at 11:06 o'ciock ___A. M., and duly recorded in Vol. _M98 s

of

FEE
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Bernetha G {.etsch, County Clerk
$50.00 By

day




