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DEED OF TRUST

THIS DEED OF TRUST (*Sccurity Instrument”) is madcon - DECEMBER 16, 1998
GLEN MCGUIRE AND PATTY MCGUIRE

("Borrower™). The lrustee is WILLIAM L. SISEMORE

{*Trustec™). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whosc
addressis 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603

("Lender”). Borrower owes Lender the principal sum of ‘
**SEVENTY SEVEN THOUSAND & NO/100%# Doltars (US.$  77.000.00 ).

This debt is cvidenced by Borrower's note daicd the samé datc 2s this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, duc and ‘payable on JANUARY 1ST, 2029 .
This Sccurity Instrument securcs 1o Leader: {a) the repayment of e debt cvidenced by the Note, with interest, and all renewals,
cxtensions and modifications of the Note; (b) the payment of all othier sums, with interest, advanced under paragraph 7 to protect
the sccurity of this Sccurity Instrument; and (¢} the performance of Borrower's covenants antl-agreements under this Sceurity

Instrument and the Note; and (d) the repayment of any future advances, with interest thercon, made to Borrower by Lender
pursuant (o the pamgraph below ("Fuwre Advances®).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders's option prior to full reconveyance of the property by
Trustee to Borrower, may make Fulure Advances to Borrower. Such Future Advances, with inicrest thercon, shall be scoured by
this Decd of Trust when cvidenced by promissory notes stating that said noles are sccurcd hereby. For this purpose, Borrower
irrevocably graits and conveys to Trustee, in trust, with power of sale, the following deseribed property located in

KLAMATH County, Orcgon:

10T 4 IN BLCCK 13 OF TRACT NO. 1079, SIETH ADDITION TO SUNSET VILLAGE, ACCORDING

T0 THE OFFICIAL PLAT THEREOF ON FILE IR THE 'OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY ;. OREGON.

which has the address of 3885 RIO VISTA WAY, KLAMATH FALLS {Sreet, Cityl,
Oregon 97603 [Zip Code]  ("Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the propecty, and all cascmenls, appurlenances, and
fixturces now o hereafter a part of the propesty. All replacements and additions shall aiso be covered by this Sccurily instrument.
Al of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully sciscd of the estatc hereby conveyed and has the right to grant and
convey the Property and that the Praperty is unencumbered, excepl for encumbrances of record. Borrawer warrants and will defend
gencrally the title to the Property against all claims and demands, subject to any encumbrances of rccord.

THIS SECURITY INSTRUMENT combincs upiform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to conslituic a uniform sccurity insirdment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and latc charges duc under the Note.

3. Funds for Taxes and Insurznce. Subject 1o applicable law or g a wrilten waiver by Lender, Borrower shall pay © Lender
an the day monthly paymeats arc duc under the Note, until the Note is paid in full, a sum ("Funds") cqual to onc-twel(th of: ()
yearly taxcs and asscssments which may atiain priority over this Sceurity Instrument as a licn on the Property; (b} ycarly }caschold
payments or ground reats on the Propesty, if any; {c) yearly hazard or properly msurance premiums; (d) yearly flocd insurance
premicms, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance
with the provisions of paragraph §, i licu of the payment of morigage insurance premiums, These ilems arc called “Escrow licms.”
Lender may, at any time, collect ané hold Funids in an amount not to exceed the maximum amount a lender for a federally related
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morigage loan may require for Bmmwcr‘s_ cscrow account under the federal Real Estatc Seitlement Procedurcs Act of 1974 2
amended from time 1o time, 12 US.C. Scction 2601 ef seq. ("RESPA”), unlcss another law that applics to the Funds scts aicsser
amount. I 50, Lender may, at any time, collect and hold Funds ia an amount not 10 exceed the lesser amount. Leader may cstimate

the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of {uture Escrow Items or otherwisc
i accordance with applicable law.

“The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cality (including
Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow licms.
Lender may net charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying the
Fscrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may rzquire Borrower (o pay a onc-ime charge for an independent real estate tax 1cpoi .ing service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made aor applicable law

requires interest 1o be paid, Lender shalt not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Leader may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annnal accounting of the Funds, show

ing credits and debits to the Funds and the purposc for which cach debit 1o the Funds was
made. The Funds are picdged as additional sccurity for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable Jaw, Leader shall account to Borrower for
Wheéxcess Funds in accordance with the requirements of applicable law. IT the amount of the Funds held by Lender at any dme is
not sulficicnt (o pay the Escrow Items when duc, Lender may so notify Borrower in writing, and, in such casc Borrower shail pay
1o Lender the amount accessary to make up the deficiency. Borrower shall make up the deficicncy in no more than twelve monthly
payments, at Lender's sole discrelion,

Upon payment in full of ali sums sccured by this Sceurity Instrument, Lender shall promptly refund to Borrower any Funds
neld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, stiall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Sccurity instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs 1
anid 2 shall be applicd: first, 1o any prepayment charges duc under the Note; sccond, (o amounts payable under paragraph 2; third,
10 interest dug; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shalt pay all taxes, asscssients, charges, fincs and impositions altributabic to the Property
which may attain priority over this Sccurity Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall prompuly furnish to Lender all notices of amotints to be paid under this paragraph. 1(
Borrower makes these payments direcily, Borrower shali promptly furnish (o Lender receipts evidencing the payments.

Borrower shall prompuly discharge any licn which has priority over this Sccurity, Instrument unless Borrower: (a) agrees in
writing to tie payment of the obligation sccured by the lien in a manner acceptible to Lender; (b) coniesis in good faith the licn by,
ar defends against enforcement of the lien in, legal procecdings which in the Lcnder's opinion operate to prevent the enforcement
of the lien: or (c) securcs from the holder of the licn an agréement satisfactory 1o Lender subordinating the lien to this Sccurity
instrument. I Lender determines that any pact of the Properly Is subject to a licn which may attain priorily over this Sccurity

Instrument, Lender may give Borrower a nolice identilying the licn. Borrower shall salisfy the licn or take onc or more of the
actions set forth above within 10 days of the giving of notice..

5. Hazard ar Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erccted on the Property
insured against loss ty fire, hazards inciuded within the term “exicnded coverage” and any other hazards, including floods or
flocding, for which Lender requires insurance. This insurance shail be maintained in the amounts and {or the periods that Leader
requires. The insurance carrier providing the msurance shall be chosen by Rorrower subject to Lender's approval which shall not
he unreasonably withhield. If Bomrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender's rights in the Property in accortiance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lend
have the right to hold the policies and renewals. I Lender requir
premiums and renewal notices. I tic cvent of loss, Borrower shal
may make proof of loss if not made promptly by Bomower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be. applied o restoration or repair of the
Property damaged, if Uic restoration or repair is cconomicatly feasible and Leader's sccurity is.not lessened. If the restoration or
repair is noy cconomically feasible or Lender’s sccurity would be lessencd, the insurance proceeds shall be applicd to the sums
sccured by this Sccurity Instrument, whether or not then due, with any cxcess paid 10 Borrower. 1l Borrower abandons the
Property, or docs not answes within 30 days a noticé from Lender that the insurance carrier has offered to setle a claim, then
Lender may eollect the insurance proceeds. Lender may usc the proceeds (0 repair.or restore the Property or o pay sums sccured
by this Sccusity Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not cxtend or postporic
the due date of the monihly payments referved to in paragraphs | and 2 or change the amouni of the payments, If under paragraph
21 the Propesty is ccquired by Lender, Borrower's right o any insurance policies and procceds resulting from damage 1o the

Praperty prior to the acquisition shall pass to Lender © the extent of the sums secured by this Sccurity Instrument immediately
prior o the acguisition,

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lcascholds.

Dorrower shall accupy, cstablish, and use the Property as Borrower's principal residence within sixty days afier the cxecution of

this Sccurity Instrument and shall continuc 10 occupy the Progerty as Borrawer’s principal residence for at least onc ycar alter the

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not bc unrcasonably withheld, or unlcss
exicauating circumstances cxist which are beyond Borrower's control, Berrower shall not destroy, damage or impair the Properly,
altow the Property io deferiorale, or com:mil wasic on the Property. Borrower shall be in default if any forfciture action or

proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise matecially impair the lica created by this Sccurily Instrument or Lender’s security interest, Borrower may curc such a

defauit and reinstaic, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in

Lenders good faith determination, precludes forfeiture of the Borrower's inicrest in the Property or other material impairment of
ihe licn created by ihis Sccurity Instrument or Lender's securily intcrest Borrower shall also be in defaull if Borrower, dusing the
loan application process, gave materially falss or inaccurate information or stalements to Lender {or [ailed (o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not fimited to, represcntations
concesning Dorrower's occupancy of the Property as a principal residence. If this Sccurity Insirument is on a lcaschold, Borrower
shall comply with it the provisions of the lease. If Borrower acquires [ee title 1o the Property, the leaschold and the fee title shall
not mezge unless Lender agrees 1o the merger in writing.

7. Proteclion of Lender’s Rights in the Property. If Borrower fails to p
this Sccurity Instrument, or there is a iegal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemanation or forfciture or to eaforce laws or regulations), then Leader may do and pay
{or whalever is necessary to protect the value of die Property and Lender's rights in the Property. Lender’s actions may include
paying any swms sccured by a lien which has priority over thiz Sccurity Instrument, appearing in court, paying rcasonable

atiorneys’ fees and entcring on the Property to make repairs. Although Lender may 1ake action under this paragraph 7, Lender does
not have o do so. K

cr and shall include @ standard mortgage clause, Lender shall
s, Borrower shall promptly give to Lender all receipts of paid
I give prompt notice to the insurance carricr and Lender. Lender

crform the covenants and agrecments contained in
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; 2 ‘becomeé additional deby of Borrower sccured by thiis Sccurity
j A ment, these amounts shall hear interest from the date of
disbursement at the Note rate and shall be pa

13 ! ith interest, upon notice [ rom Lender to Borrower requesting payment.
‘A, Hazard Insurance Warning, " Unless you, (the "Dorrower™) provide us, (the "Lender™) with cvidenee of insurance

szovmgc as rcquimd_bx our contract or loan agreement, Lender may purchase insurance at Borrower's CXPCNsC to protect the
Lender's interest, This insurance may, but need not, also prolect the Borrower's interest. - 1f (he collateral becomes damaged, the
covery,

ny claim made against the Borrower. Borrower may

y insurance purchased by L¢ y be added 1o your
contract or loan balwnce. If the cost is added 1o the contract or loan haiance, the interest raic on the underlying contract or loan will
apply io this added amount, Effective date of coverage may be the date the Borrower's prior coverage lapsed or the datc the
Borrower failed to provide proof of coverage, :

he coverage Lender purchases may be considerably more cxpensive than insurance the Borrower can obtain on Bo

own and may not satisfy the need for property damage coverage or other m
applicable law,

. 8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan sceured by this Security
“Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffecl, If, for any rcason, the
morigage insurance coverage required by Lender lapses or ccases (o be in cffect, Borrower shall pay the premiums required lo
oblain coverage substantially cquivalent to tic mortgage insurance previously in effect, at a cost substantially cquivalent to the cost

o Borrower of the morigage insuranice previously in clfect, from an alicrnate morigage insurcr approved by Lender. It substantially
cquivalent morigage insurance coverage s nol available, Borrower shall pay to Lender cach month & sum cqual o onc-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insur

/ i ance coverage lapsed or ccased 10 be in effcel,
Leader will accept, use and rewin these payments as

. | aloss reservein ficy of morigage insurance. Loss reserve payments may
no loager be required, at the option of Leader, if maorigage insurance coverage (in the amount and for the period that Leisder

requires) provided by an insurer approved by Lender again becomes available and is obined. Borrower shall pay the premiums
required 10 maintain morigage insurance in cffect, or to provide a foss rescrve, until (he requirement for morlgage insurance ends in
accordance with any written agrecment betveen Borrower and Lender or applicable law,
9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender sh
Borrower notice at the time of or prior o an inspection specifylng reasonable cause for the inspection,
10. Condemnstion. The proceeds of any award or chaim for d
condemnation or other taking of any part of the Property, or for convey.
be paid 10 Leader,

In the event of a iotal laking of the Property, the proceeds shall be applicd 1© the suin
whether or not then due, with any cxcess paid to Borrower., In th i

value of the Property immediately before the taking is cquai
Instrament immediately before tic taking, unless Borrower
Security Instrument shall be reduced by ihe amount of thie proc
sums sccured immediately before the taking, divided by (b) 4

nce the I trower's
andatory liability insurance requircments imposcd by

all pive

amages, dircct or consequcential, in conncetion with any
ance in licy of condemnation, arc licreby assigned and shail

s sccured by this Security Instrument,
[ the Peoperty in which the fair markct
tolthe sums secured by this Sccurity
WisC agree in writing, the sums sceurcd by this
ceds multplicd by the following fraction: (a) the total amount of the

ic fair marketl value of the Property immediately before the laking.
Any balance shail be paid to Borrower. In tic event of a partial uiking of the Praperty in which the fair market valuc of the

Property immediatcly belore the taking is less than the amount of the sums sccurcd immediately before the taking, unless Borrower
and Lender otherwise agree in wriling or unless applicable aw otherwise provides, the proceeds shall be applicd 10 the sums
secured by this Security Instrument whether or not the sums are then duc,

Il the Property is abandoned ty Borrower, or if, afier notice by Leader to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is
authorized (o collect and apply the proceeds, at its oplion, citlier to restoration or repair of the Propenty or 1o the sums sccured by
this Sccurity Instrument, whether or aot then due.

Unless Leader and Borrower otherwise agree in writing, any application of procecils 1o principal shall not extend or postponc
the due datc of the monthly payments referred (o in paragraphs I and 2 or change thejamount of such payments.

11. Barrower Not Releaseds Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
ambrlization of te sums scctred by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operale to releass the liability of the origiral Borrower or Borrower's successors i interest. Lender shall not be required 1o
commence proceedings againsi any successor in interest of ref usc to extenid time for payment or otherwisc modify amortization of
ihe sums sceured by this Security Instrament by reason of any demand madc by the original Borrower or Borrower's SUCCessors in
interest. Any forbearnce by Lender in cxercising any right or remedy shall not be a wajver of or preclude the exercise of any right
or remedy.

12, Successors and Assigans Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity. instrument shall bind and benefit e successors and assigns of Lendier and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanls and agreements shall be joint and several Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (3) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrower's interest in ihe Property under (ke terms of this Sceurity Instrument; (b) is not personally obligated 1o pay the sums
securcd by Giis Security Instrument; and {c) agrees that Lender and any other Borrower may agree (o cxtend, modif y. forbear or
make any sccommodations with re i ity Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan sccurcd by this Sceurity lustrument js subject to a law which scts maximum loan chargces, and
hat law is finally inlerpreted so that the interest or other idan charges collected or 10 be collected in conncclion with the loan
exceed the permiucd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Bortower which cxceeded permitied limits will be refunded 1o Borrower,
Lender may chioose (5 make this refund by reducing the principal owed under the Note or by making a dircct payment (o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any nolice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another mcthod. The notice shall be dirccted 1o the Prqpcrly Address or any
other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by [irst class mail to Lcr_xdcr’s address
staied hercin or any other address Lender designates by notice to Rorrower, Any notice provided (ot in this Sceurity Instrument
shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Secverability. This Sccurity Insttument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or tiie Notc
conflicty with applicable law, such confliet shail not affect other provisions of this Sceurity Instrument or the Note which can be
given cifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declarcd 1o be
scverable,

16. Borrower's Copy, Borrower shall be given onc cenformed copy of the Notc and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it is
sold or transferred {or if a bencficial interest in Borrower is sold or wransferred and Barrower is not a natural person) withaut
of all sums secured by this Sccurity

Lender’s prior writica consent, Leader may, al its oplion, require immediate payment in full }
Instrument. However, Lhis option shall not be excrcised by Lender if excreise is prohibited by federal faw as of tic datc of this
Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proviae a period of not less
thar 30 days from the date the notice is delivered: or' mailed: within which Borrower must pay all sums secured by this Security
Instrument, If Borrowes [ails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied by
this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlicr of: (2) 5 days (or such other poriod as applicable law may
specify for reinstatement) before sale of the Property pursugat to any power of sale contained in this Security Instrument; oc (b)
entry of a judgment enforcing this Security Instrumeni, Those conditions arc that Borrower: {(a) pays Lender all sums which then
woulid be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, inciuding, but not limited to,
ccasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
tnstrumeni, Leader’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain
Tully effective as if no acceleration had occurred. However, this right to reinsiate shall riot apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial inferest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unselated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
writtcn notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other information
required by applicable law. .

20. Hazardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violaticn of any Eavizonmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage ori the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and
o maintenance of the Property.

Borrower shall prompuy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirenmental Law of
which Borrower has zetual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardons Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actons in accerdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmeniat Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragreph 20, “Environmental Law” mcans federal laws and laws of the jurisdiction where the Property is located that relaie 10
health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrece as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower's breach of
any cavenant or agreement in this Security Instrument (but fiot prier to acceleration under paragraph 17 unless applicable
law provides otherwise). ‘The notice shall specify: | (a) the defauit; (b} the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default sn or before the dafe specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The natice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring o court action to _assert the non-existence of a default or any other defense of Borrower to
aceeleration and sale. If the default is not cured on or belore the date specified in the notice, Lender, at its option, may
require immediate paymant in full of ali sums secured by this Security Instrument without further demand and may invoke
the power of sale and any cther remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasenable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 writfen notice of the
aeeurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such netice to be
recurded in each courty in which any part.of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable {aw, Trustee, without demand on Borrower, shall sell the Property at public auciion to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee detérmines. ‘Trustee may posipone sale of ali or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver (o the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. ‘Fhe recitals in the Trustee’s deed shail be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of the sale, including, but not
limited to, reasenable Trustee’s and attorneys’ fees; (b) to all sums secured by this Sccurity Instrument; and (c) any excess
to the person or persons legally entitled to it.

33, Reconveyance. Upon paymesi of all sums securcd by this Security Instrument, Lender shall request Trusiee to reconvey
the Property and shall surrender this Security Instrument and all notes cvidencing debt secured by this Security Instrument to
Trustec. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 w the person or persons legally
cntitied 1o it. Such pesson or persons shall pay any recordation costs,

23. Substitute Trustee. Lender may, from time 0 time, remove Trustee and appoint a successor trustee 10 any Trustee
appointed bercunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upon Trusice herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Insirument and in the Note, "atiorneys’ fees” shall include any attorneys’ fees
awarded by an appellate court.

25. Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
Adjustable Rate Rider Condominium Rider XxX] 1-4 Family Rider
| Graduaied Payment Rider Planned Unit Development Rider [ Biweckly Payment Rider
Balioon Rider Rate Improvement Rider {_] Second Home Rider
VA Rider [ Otherts) [specify)

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PRERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER 'S RESIDENCE MUST BE IR WRITING, EXPRESS CONSIDERATION AND BE SIGNED

BY US T0C BE ENFORCEABLE." :

&—azssooz (9610} Péga 4o!'s
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: RY SIGNING BELQW Borrower aceepts and aprees : %5 10 the:terms and'covenants contained in this Sccurity-
any rider(s) executed by Borrower and recorded withit, - .. _ SRR
Witnesses:

< (7)422:,)/7/)7@

PATTY MCEUIRE

-

STATE OF OREGON, ! _ KLAMATH  Countyss:
Onthis 167K day of :

DECEMBER » 1998 » persenally appeared the above named
GLEN MCGUIRE AND PATTY MCGUIRE

and acknowledged
the foregoing instrumentto be  THEIR

vohimary act and decd.

My Commission Expires: S -3 4-9) |
(Official Seal)

FICIAL SEAL
KAREN E AMUNDSON
NOTARY Ftﬁc—OREGON
% COMMISSION NO.301830
MY COMMISSION EXPIRES MAY 28, 2001

a -8285002 (se10)
T
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1-4 FAMILY RIDER

... -Assignmentof Rents . ., -

THIS 14 FAMILY RIDER is made this .  16TH day of  DECEMBER  , 1998 , and is
incorporated into ard shail be decmed to amend and supplement the Monigage, Deed of Trust or Security Deed (the
*Security Iestrument”) of the same daic given by the undersigned (the “Borrower”) 1o secure Borrower’s Note to

KLAMATH . PIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

. (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1885 RIO VISTA WAY, KLAMATH FALLS, OREGON 97603
[Propeny Address]

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: puilding materials, appliances and goods of cvery
natere whatsoever now or nereafter located in, on, or tised, or iniended 1o be used in connection with the Property,
including, but not limited to, these for the purpases of supplying or distributing heating, cooling, eleciricity, gas,
water, air and light, fire prevention and extinguishing apparatus, securily and access control apparatus, plumbing,
bath tulss, water heaters, water closets, sinks, rangcs, sloves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling cnd attacked floor coverings now or hereafter atlached to the Property, all of which, including
replacements and additions thereto, shall be deemed fo be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together withi the Property described in the Sccurity Instrument (of the leaschold
estate if the Security Instrument!is on a leasehold) ar¢ referred to in this 1-4 Family Rider and the Sccurity
Instrument as the "Property.” ,

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in ‘he use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with ail iaws, ordinances, regulations and requircments of any governmental body
applicable w0 the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior
1o the Security Tastrument (0 be perfected against the Property without Lender’s prior written permission.

D. RIENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by, Uniform Covenant 5,

£ "HORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Cavenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrec in wriling, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenanis and agrecments set forth in Uniferm Covenant 6 shall remain in effect.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mas/Freddis Mac Uniform Instrument Form 31703/93

Page 1of2
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign 1o Lender afl leases of the
Property and all sccurity deposits made in conncction with Icases of the Property. Upon the assignment, Lender
shall have the right (o modify, extend or terminate the existing leases and 1o execite new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Sccurity Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutcly and urconditionally assigns and transfers 1o Lender alt the rents and revenucs ("Rents”) of the
Property, reyardiess of 1o whom the Rents of the Property arc- payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that cach wcnunt of the Property shall pay the Rents 10 Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Leader has given Borrower notice of default pursuant to
paragraph 21 of the Sccurity Instrument and (iij Lender has given notice to the tenant(s) that the Rents arc to be
paid to Lender or Lender's agent This assignment of Rents constitwies an absolule assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as
trustee for the benefii of Lender only, to be applicd 1o tic sums sccurcd by the Sccurity Instrument; (ii) Lender shall
be entitled 10 collect and receive all of the Rents of the Property; (iii) Bomrower agrees that cach tcnant of the
Property shall pay all Reats duc and unpaid to Lender or Lender’s agents upon Lender’s wrilien demand to the
tenant; (iv) unlcss applicable law provides otherwisce, all Reats collesied by Leader or Lender's agents shall be
applicd first to the costs of taking control of and managing the Pmpcﬂy and collecting the Reats, including, but not
limited to, attorneys® fees, recciver's fecs, premiums on receiver's bonds, repair and maiatcnance costs, insurance
premiums, laxes, assessments and other charges on the Propcrly. and then to the sums sccurcd by the Sccurity
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those
Rents sctually reccived; and (vi) Lender shall be entitied 1o have a receiver appointed to take posscssion of and
manage the Property and colluct the Rents and profits derived from the Property without any showing as to the
inadequacy of thc Propetty as security.

If the Rents of the Property arc not sufficicnt to cover thc costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indcbtedness of
Borrower to Lender secured by the Sccurity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warants that Borrower has not exccuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from excrcising its rights uader this paragraph.

Lender, or Leader’s agents or a judicialty appomlcd receiver, shall not be required (o enter upon, take control
of or maintain the Property before or afier giving notice of default to Bomrower. However, Lender, or Lender’s
agents Or a judicially appointed recciver, may do so at any time when a defauli occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of Rents of
the Property shall terminate when alt the sums sceured by the Security Instrumecnt are paid in full.

1. CROSS-DEFAULT PROVISION. - Bomower's default or breach under any note or agrecment in
which Lender has an interest shall be a breach under the Socumy antrumcm and Leader may invoke any of the
remedics permitied by the Security Instrument, !

BY S!GNI‘NG BELOW, Bormwcr aoecpts and agrees 0 the wrms and provxsxons “containcd in this 1-4 Family

(Scal) .@‘Eﬁ/ /f —n m (Scal)

45970

. -Bomower . F ATTY MQEUIRE -Borrower
_(Seal) o . _ (Seal)
-Bomower -Borrower
ﬁ-ﬁ? woodr pagezetz Form 3170 3/93
STATE OF OREGON; COUNTY OF KLAMATH : . ss.
Filed for record at request of Amerititle the l6th
of Decenber AD. 19 98  a 11:36  o'clock A. M., and duly recorded in Vol. __M38
of Mortgages on Page .
Bemnetha (;.é_exsch, County Clerk
FEE $35.00 By _&zﬁm pas’




