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-
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MIC, 40902 -MS
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is madecn . - DECEMBER 16, 1998 . The granior is
DAVID G. HAMILTON AND BILLIE J. HAMILTON

("Borrower™). The trustee is  WILLIAM L. SISEMORE

{*Trustec"). The beaeficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and existing under the lawsof  THE UNITED STATES OF AMERICA , ané whose
address is 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603
("Lender”). Borrower owes Lender the principal sum of

#*EIGHTY FIVE THOUSAND THREE HUNDRED SIXTY & NO/100%* polias(US.§  85,360.00 )

This debt is evidenced by Bomower's note dated the same date as this Security Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid carlicr, duc and payablc on  JANUARY 1ST, 2029 .
This Sccurily Insirument securcs 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
extensions and modilications of the Notc; (b) the payment of al! other sums, with interest, advanced under paragraph 7 1o proicct
the sccurity of this Security Instrument; und (¢) the performance of Borrower’s covenanis and agreements under this Security
Instrument and the Note; and (3) the repayment of any futurc advances, with interest thercon, made to Borrower by Lender
pursuant to the paragraph below ("Fulure Advances®).

FUTURE ADVANCES. Upon requesi to Borrower, Lender, at Lenders’s option prior to full reconveyance of tic property by
Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Decd of Trust when evidenced by promissory notes stating that said notes are sccured hereby. For this purposs, Borrower
irrevocably grants and conveys 1o Trusice, in trust, with power of sale, the following described property located in

KLAMATH County, Oregon:

LOT 5 IN BLOCK 3 OF CYPRESS VILLA, ACCORDING .TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH.COUNTY, OREGON.

which has the acdress of 5 557 VILLA DRIVE, 'KLAMATI-"I FALLS {Strezt, Cityl,
Oregon 37603 {Zip Code}  {"Propcrly Address™);

TOGETHER WITH all the improvements now or hereafler crected on the property, and all cascments, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also bie covered by this Sccurity Instrument,
All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hercby conveyed and has the right to grant and
convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title wo the Property against all claims and demands, subject 1o any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for naticnal usc and non-uniform covenanls with limited
variations by jurisdiction 10 constitute a uniform sccurity instrument covering rcal properly.

UNIFEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Bomower shall prompdy pey whcen duc the
principal of and interest on the debt evidenced by the Note and any prepayment and ke charges duc under the Nate

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Bormower shati pay o Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) cqual to onc-twelifth of: (a)
yearly taxcs and assessments which may atain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
payments or greund reats on the Property, if any; (c) yearly. hazard or property insurance premiums; (d) ycarly flood insurance
premiums, if any; (c) yearly morigage insurance presniums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These ftems arc called "Escrow liems.”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a fender for a federally related
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maongage joan ma require for B 3 £scrow account under (1 lederal Real Estaie Sculement Procedures Act of 1974 as
amended from time 1 tiree, 12 U 26501 ef seq: ("RES 'A"), unless another law that applies to the Funds sets 2 lesser
amount. If so, Leader may, 8 and hofd Funds in'an amoung 101 to cxceed the lesser amount, Lender may cstimate
the amount of Funds duc on the basis of curreat data and reasonable estimates of cxpenditures of f uture Escrow ltems or otherwise
1 accordance with applicable law, '

Thp Funds shall be . ; i insu'umcnm!ily. or cntity {including
Lender, il Lender is such ! : the Funds 1o pay the Escrow licms,
Lender may not chacge Borrower for holdin i

: . 3 y analyzing the escrow account, or verifying the
Escrow Ncins, unless Lcndc;r Pays Rorrower interest on the Funds and applicable Jaw permits Lender lo make such a charge.
However, Lender may require Bomrower 1o Day a one-time charpe for an independent real estae tax reporting service used by

Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law

interest to be paid, Lender shall not cquired to pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, hat interest shall be paid on the Funds, Lender shall give 10 Borrower, without charge, an
antnal sccounting of the Funds, showing credits and debits (0 the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additiona security for all sums secure by this Security Instrumeny,

I the Funds held by Le to be held by applicable law, Lender shall account to Borrower for
theexeess Funds in

§ able faw. If the amount of the Funds held by Lender at any umg is
a0l sufficient 1o pay ke Escrow Items wh

X » Lender may so notify Borrower in writing, and, in such casc Borrower shal pay
to Lender the amount necessary 1o make up the deficicney. Borrower shy

all make up the deficiency in no more than twelve monthly
bayments, at Lender's sole discretion,

- Upon payment i, full of " shall prompdy refund 10 Borrower any Funds
held by Lender. If, under Paragraph 21, Lender i cll the Property, Lender, prior 1o the acquisition or sale of the
Propeny, shall apply any Funds heid by Leader at the time of acquisition or sale as a credit against the sumg sccured by this
Sceurity Instrument,

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, 1o amounts payable under paragraph 2; third,
W interest due; fourth, ;o principal due: and last, to any late charges due under the Note.

4. Charges; Liens, Borrower stait pay all txes, assessments, charges, fines and impositions atributable to the Property
which may suin priority over this Sceuri , caschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that menner, Borrower shall pay them on time dircctly 1o the

peeson awed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph, If
Borrower makes these Payments dircctly, Borrqwcr shall i i

omply discharge any licn which

r subordinating the lien 1o this Sceurity
Jecl to a lien which may auain priority over this Sccurity
. Borrower shall satisly the lien or take one or more of the

5. Hazard or Property Insurance. Borrower shall keep ihe improvements now existing or hereafter erccted on the Property
insurcd against loss by fire, hazards included within the tern “extended coverage” and any other hazards, including floods or
fooding, lor which Lender requires insurance, This insurance shall be maintaincd in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall he chosen by Barrower subject 1o Lender's approval which shail not
be unreasonably withheld. It Borrower fails ¢ mainiain coverage described above, Lender may, at Lender’s option, obtain
HOVERILE [0 protect Lendar's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be accepable 1o Leader and shall include 2 standard morigage claysc, Lender shatt
hive the right 1o hold the nolicics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
Premiwng and roncwal rotices. In the event of loss, Borrower shull give prompt notice to tic insurance carrier and Lender, Lender
1nay make procf of loss if not made prompily by Borrower., ,

Unless Lender ang Borrower otherwise agree in writing, inisurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is cconomically fehsible and Lender’s security is not lessened, If the restoration or
repair is not ccenomically feasible or Lender's security would he lessened, the insurance proceeds shall be applicd (o the sums
SeC y this Sccurity Instrument, whether or not then due, wi cess paid 10 Borrower, If Borrower abandons e
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setle 2 claim, then
Lender may colleet the insurance preceeds. Lender may usc the proceeds to repair or restore the Property or 1o pay sums sccured

g. any application
Uic due date of the montily payments referred (o in paragraphs 1 and 2 or ¢}
21 the Property is acquired by Lender, Borrower's right 10 any insurance
Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this S
prior to the acquisition, )
fi. Qceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Leoan Application; Leaseholds,
Berrower shall occupy, cstablish, and use the Property as Borrotwer's principal residence within sixty days after the cxecution of
this Sccurity Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the

date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless

exicnuiting circumstances exist whick are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
atlow e Property 1o duteriorate, or commit waste on the Property. Borrower shal be in default if any forfeilure action or

proceeding, whether civit or criminal, is begun that in Leader's good faith judgment could result in forfciwre of the Praperty or
olherwise materially impair the licn created b

default and reinstate, as provided in par

Lender's good faith determination, preck

tte ficn created by this Sceurity Instrum ¥ Borrower shall also be in default if Borrower, during the

loan application process, nformation or swatements o Lender (or failed 1o provide Lender with

any material information ote, including, but not limited {0, represeniations

cencerning Borrowe this Security Instrument is on leaschold, Borrower
i » the leaschold and the fee title shall

cnd or postponc

payments. If under paragraph
resulting from damage 10 the
ccurity Instrument immediatcly

not merge unless writing.

7. Protection of Lender's Rights in the Property. If Barrowsr fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is & legal proceeding that may significandy affect L.cndcr's' rights in the Property (such as a
pracending in bankrupicy, probate, for condemnation or forfeiture or to cnforqc lnw_s or regulations), then Lcndc{ may do and pay
for whalever is necessary (o ly. Lender's aclions may include
paying any sums sceured by a lic ich has priority over Ihis Security Instrument, Appcaring in court, paying rcasonable
allarneys” fees and eatering on the Property to make repairs. Althcugh Lender may lake action under this paragraph 7, Leader does
not have to do so. -
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this-Sccurity
Instrument. Unless Berrower and Lender Brec to other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Note ratc and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment,

72, Hazard Insurance YWarning. U);? i

: less you, (the “Dorrower™) provide us, (the "Lender™) with cvidence of insurance
Coverage as requircd by our contract or luan agrecment, Lender may purchase insurance al Borrower's cxpense o protect the
Lender's interest. “This insusance may, but need not, also prolect the Borrower's interest, 1f the collateral becomes damaped, the
covesage the Londer purchased may no

! 12y nol pay any claim Borrower makes or any claim made against the Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has obtaincd propertly coverage clsewhere,

The Borrowes is responsible for cost of any insuranice purchased by Lender. The cost of this insurance ma
conract or goan balance. If the cost is added to the contract or loan balance, the interest rate on th
apply to this added amount. Effcctive date of cover

3 ¢ age may be the dac the B
Borrower faited to provide proof of coverage.
The coverage Lender purchases may be considerab!

own and may rot satisly the need for properly damage ¢
applicable Jaw.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of makin
“Instrument, Borrower shall pay the premiums required 0 maintai
morigage insurance coverugs required by Lender lapses or ceascs
oblain coverage substantially cquivalent (o the mortgage itsurance previously in effect, at a cost substantially cquivalent 10 the cost
10 Borrower of the mortgage insurance previously in clfeet, from an alternaic mortgage insurcr approved by Lender, If substantially
cquivalent morlgags insurance coverage is not avatlable, Bosrower shall pay to Lender cach month a sum cqual to one-twellth of

the yearly mortgages insurance premium being paid by Borrower when the insurance coverage lapsed or ceascd to be in cffect
Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period tsat Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums
required o maintain mortgage ins

: 1 urance in cffecy, or to provide a loss reserve, untl the requirement for morigage insurance cnds in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or iis agent imay make reascnable entrics upon and inspecticns of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation, The proceeds of any award or claiin for damages, dircct or conscquential, in connection with any
cundemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, arc hereby assigned and shali
be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with any cxcess paid (0 Borrower. In the event of 2 partial wking of the Property in which the fair markel
value of the Property immadiately before the taking is cqual 1o or greater than the amount of the sums scoured by this Sccurity
Insrument immediately before the taking, unless Dorrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following [raction: (a) the tolal amount of the
sumns seeured immediately before the taking, divided by (b) the fair marke! valuc of the Property immediatcly before the taking,
Any balance shall be paid 1o Borrower. In the event of a partial king of the' Property in which the fair market valuc of the
Property immediatcly belore the taking is lcss than the amount of the sums sccured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o the sums
sccurcd by this Security Instrument whether or not the sums arc then duc, ’

If the Property is abendonced by Borrower, or if, after netice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is

authorized 1o collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums sceured by
this Sccurity Instrument, whether or not thea duc.

Unless Lender and Borrower otherwise agree in writing, any application of procceds 1o
the due daic of tic monthly payments referred (o in paragraphs 1 and 2 or change the
11. Borrower Not Reicased; Forbearance By Lender Not 3 Waiver.
ambrtization of the sums sccured by this Seeurity Instrument granted by Lender to any successor in intercst of Borrower shall not
operale (o release the linbility of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse (o cxiend time for payment or otherwisc modifly amortization of

the sums sccurcd by this Security instrument by rcason of any demand made by the original Borrower or Borrower’s SUCCESSOrs in
interest. Any ferbearance by Leader in cxereising any right or remedy shall not be & waiver of or preclude the exercise of any right
or remedy.

lZ.ySucce&sors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrcements of this
Security Instrumcat shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
naragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity
Insrument but does not exceute the Noie: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Berrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
sccured by this Sccurity Insirument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with repard 1o the terms of this Security Instrument or the Note without that Borrower’s conscnt,

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a taw which sets maximum loan charges, and
that law is finally interpreted so that dic interest or other ldan charges collected or to be collected in connection with the loan
exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount neeessary to reduce the charge 10 te
permitied timit; and (b) any sums aircady collected from Borfower which excceded permitted limits will be refunded 10 Borrower.
Lender may choose to inake this refund by reducing the principal owed under the Note or by making a dircct payment (o Borrower.
11 a refund reduces principal, tic reduction will be treated as a partial prepayment without any prepayment charge under the Note. )

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dclivering it or by mailing it
by first class mail unless applicable law requires usc of another method, The notice shall be dirccted to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Leader's address
stated herein or any other address Lender designates by natice to Borrower. Any nolice provided for in this Sccurity Instrument
shali be deemed (o have been given to Borsower or Lender when given as provided in this paragraph. )

15. Gaverning Law; Severability. This Sccurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is locatsd. In Uie cvent that uny provision or clause of this Sccurity Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given elfcct without the coaflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared to be
severable. :

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Notg and af this Sccurity Instrument, o

17. Transfer of the Preperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transforred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural pesson) without
Lender’s price wrilten conseat, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity

Instrument. However, this option shali not be exercised by Lender if cxercisc is prohibited by fcderal law as of the date of this
Sceurily Instrumest, :

y be added to your
 the underlying contract or loan will
orrower’s prior coverage lapsed or the date the

¥ more expensive than inserance the Borrewer can obtain on Borrower’s
overage or othier mandatory liability insurance requircments imposcd by

g the loan sccured by this Sccurity
n the mortgage insurance in cffect. 17, for any reason, the
o be in cffect, Borrower shall pay the premiums required to

principal shall not extend or postponc
amount of such payments.
Exicnsion of the time for payment or modification of

v : Form 303 20
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If Lender exercises this option, Loender shall give Borrower natice eration.
than 30 days from the date the notice is delivered or mailed ‘within which ywer m
Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics periniited by
this Security Instrumnent without further nolice ofr demand on Borrower. .

I%. Borrower's Righl to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstaiement) before sale of the Propenty pursuant o any power of sale contained in this Secunity Instrument; or (b)
entry of 4 judgment enforcing this Security Insuument. Those conditions arc that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable atterneys' fees; and {d) takes such action as Lender may reascnably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccurcd by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity (known as
the "Loan Servicer™) that coilects monthly payments due under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer unrelated 10 a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given
written natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazirdous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Havardous Substances on or in the Properly. Borrower shall not do, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is nolified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake ail
necessary remedial aciions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenial Law and the lollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or eavironmental proteciion.

NON-UNIFORIM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default; (c) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring o court actior to assert the non-existence of a default or any other defense of Borrower to
aceeleration and sale. If the default is not cured on or before the date specificd in the notice, Lender, at its option, may
require immediate payment in full of al! sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicoble law. Lender shall be entiiled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shali execute or cause Trustee fo execute a written notice of the
oceurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shali give notice of sale in the

manner prescribed by applicable law to Borrower and to other persens prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

bidder at the time und place and under the terms designated in the notice of sale in one or more parcels and in any order
‘T'rustee determines. Trustee may postpone sale of all or any parce! of the Property by public announcement at the time and
phiace of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

‘Frustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. ‘Trustee shail apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyznee, Upon payment of all sums securcd by this Security Instrument, Leader shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trusiee. Trustee sheil reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entiticd to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time 10 time, remove Trustec and appoint a successor trustee to any Trustee
appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferted upon Trustee herein and by applicable law.

24. Attorneys’ Fees, As used in this Security Instrument and in the Note, "attorneys® fees™ shall include any attorneys’ fees
awarded by an appeliate court.

25. Riders to this Securily Insirunient. If one or more riders are exccuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and supplement
the covenanis and agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
Adjustable Rate Rider Condominium Rider % 1-4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider Biweekly Paymeat Rider
L__] Balloon Rider Rate Improvement Rider Second Home Rider
[ va Rider ] Other(s) [specify]
“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CORCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, PAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE

BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATICN AND BE SIGNED
BY US TO BE ENFORCEARLE." :
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BY SIGNING BB..QW

aceepls
any rides(s) ‘exccuted by Borrower and recorded with il.
Wilnesses:

ol W i

BILLIE J. HAMILTON

-~

STATE OF OREGON, A RLAMATH  County ss:
Ontis 1678 day of DECEMBER 1998 , personally appeared the above named

*

DAVID G. HAMILTON AND BILLIE J. HAMILTON

and ackmowiedged
the foregoing instument 10 be »mm

volunmry act and deed.

My Commission Expxms.
(Official Seal)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of amerititle

the 16th day
of pecember _A.D.,19 98 at 3:20 o'clock P,_M., and duly recordedin Vol. _ M98

of Martgages on Page
Be

46028 .
; metha }G{, Letsch, County Clerk
FEE 330.00 By __43:{&/’: Kraa!
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