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MIC, 4uTx- K2,
DEED OF TRUST

THIS DEED OF TRUST ("Sceurity Instrument®) is made on - DECEMBER 15, 1993
PAUL MICHAEL CRAWFORD

("Borrower™), The trustee is WILLTAM L. SISEMORE

. The grantor is

("Trustee™), The beneficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN LSSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA
ddressis 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603

(“Lender”). Barrower awes Lender the principal sum of

» and whosc

**SEVENTY SEVEN THOUSAND SIX HUNDRED & NO/100%*% Dollars (US.$  77,600.00 )

This debl is evidenced by Borrower’s nole dated the same date as this Security Instrument ("Note"), which provides fo
monthly payments, with the full debe, if not paid earlier, duc and payablc on -~ JANUARY 18T, 2029 .
This Security Instrument sccures 1o Lender: () the repayment of the debt evidenced by the Nolc, with interest, and all rencewals,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to proiect
the security of ihis Sccurity Instrumeny; and (€) the perfonnance of Borzower's covenants and agreements ender this Sccurity
Instrument and the Mote; and (d) the repayment of any {uture advances, with intorest thereon, made to Borrower by Lender
pursuant to the paragraph belew (*Future Advances®).

FUTURE ADVANCES. Upaa request 1o Borrower, Lender, at Lenders's option prior 1o full reconveyance of the property by
Trustce 10 Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be sccured by
this Deed of Trust when evidenced by promissory notes stating that said notes are securcd hereby. For this purpose, Borrower
irrevacably grants ané conveys to Trusiee, in irust, with power of salc, the foliowing described property located in

KLAMATH County, Orcgon:

LOT 8 IN BLOCK 36 OF HOT SPRINGS, ACCORDING.TO THE OFFICIAL PLAT THEREOF ON FILE
IN/THE OFFICE OF THE COUNTY CLERK OF KLAMTH:_COUNTY, CREGON. i '

which has the address of 1954 MANZANITA STREET, KLAMATH FALLS [Street, City],
Oregon 97601 -+ [ZipCode] . ("Property Address™);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appuricnancas, and
fixtures now or hercalter a part of the property. All replacements and additions shall alse be covered by Whis Sceurily Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomrower is lawlully sciscd of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1 the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-unifonn covenants with limited
variations by jurisdiction to constitute a uniform sccurity instriment covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal ard Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Notc and any prepayment and fate charges duc under the Note.

2. Funds for Taxes and Insurance. Subjoct to applicable law or to a writicn waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Notc is paid in full, a sum ("Funds™) cqual 1o onc-twelfth of: (a}
yearly 1axes and assessinents which may atain priority over this Sccurity Instrument as a lich on the Property; (b) yearly lcaschold
payments or ground rents on the Property, if any; (c) yearly. hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢} vearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of morlgage insurance premiums. These items are called “Escrow licms.”
Lender may, at any lime, collect and hold Funds in an zmount not 1o cxceed the maximum amount a lender for a federally related
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1 L ; the fcdcral,!ic:}.\l Estate Seiticment Procedures Act of 1974 as
from time to lime, 12 U.S.C. Scction 2601 ef seq. ("RESPA"), unless another law that applics 1o the Funds seis a lesser
amaunt. I{ so, Lender may, at any time, cotlect and hold Funds in an amount not lo excecd the Jesser amount. Lender may cstimate

the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow licms or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whosc deposits are insurcd by a federal agency, instrumentality, or enlity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fonds to pay the Escrow items.

Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escraw licms, unless Lender pays Borrower interest on the Funds and applicable jaw permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a onc-time charge for an independent real estate tax reporting service uscd by
Lender in connection with (his loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law

requices interest to be paid, Lender shail not be requircd o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall givc to Borrowecr, without charge, an
annuat accounting of the Funds, showing credits and debits to the Funds and the purposc for which cach dcbit to the Funds was
made. The Funds are pledged as additional security for all sums sceured Ly this Security Instrument.

1 the Funds held by Lender exceed the emouns permitied to be held by applicable law, Lender shall account 1o Borrower for
thetxcess Funds in accordance with the requirements of applicabic law. If the amount of the Funds held by Lender at any ume is
not sufficicnt to pay the Escrow Htems when cdue, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount nccessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
paymeats, at Lender's sole discretion,

. Upon paymentin full of 2il sums sccurcd by this Sccurity Instrument, Lender shail promptly refund to Borrower any Funds
held by Lender., if, uader paragraph 21, Lender shall acquire or scil the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Leader at the tme of acquisition or sale as a credit against the sums sccured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs 1
and 2 shall be applicd: fisst, to any prepayment charges due under the Notc; sccond, 1o amounts payable under paragraph 2; third,
10 interest duc; fourth, to principal due; and last, to any late charges due under the Notc.

4. Ciurrges; Liens. Borrower shall pay all taxes, asscusments, charges, fincs and impositions attributable to the Property
which may atttin priority over this Sccurity Instrument, and lcaschold payments or ground rents, i€ any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promplly furnish to Lender receipls evidencing the payments,

Borrower shall prompuy discharge aay licn which has pricrity over this Sceurity. Instrument uniess Borrower: (a) agrees in
wriling to the payment of the obligation secured by the licn in a manner accepible to Lender; (b) contests in good faith the licn by,
or defenids against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the cnforecment
of the liea: or (¢) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o this Security
Instrument. If Leader determines that aay part of the Property is subject 1o a licn which may attain priority over this Sccurity
tnstrument, Lender may give Borrower a notice identifying the licn. Berrower shail salisfy the lien or take onc or more ol the
actions set forth above within 10 days of the giving of notice..

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hercaflter erected on the Property
insurcd against loss by fire, hazards included within the term *extended coverage” and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
be unrcasonably withhetd. If Borrower [ails {o maintain coverage described above, Lender may, at Lender’s option, obtain
caverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepiable 10 Lender and shall include a stand
have the right 10 hold the policics.and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice (o the insurance carrier and Lender. Lender
may make proof of loss if notmade promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd fo restoration or repair of the
Property damaped, il the restoration or repair is cconomically feasible and Lender's sceurity is not lessencd. If the restoration or
repair is not cconomically, feasible or Lendar’s securily would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sccurity Instrumeni, wheiher or not thea dug, with any cxcess paid 1o Borrower. If Borrower abandons the

Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o scile a claim, then

Lender may collect the insurance proceeds. Lender may usc the proceeds 10 repair or reslore the Property or 10 pay sums secured
by this Sccurity Instrument, wheiher or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxiend or postponc
the due date of the monthly payments roferred o in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph

21 the Property is acquired by Lender, Berrower's right o any insurance policics and procceds resulting from damage to the

Property prior 1o the acquisition shall pass o Lender 1o the extent'of the sums secured by this Scourity Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Dorrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continuc to occupy the Property as Borrower's principal residence for at least onc year after the
datc of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circuinstances cxist which are beyond Borrower's control. Borrower shail not destroy, damage or impair the Property,
allow tic Property 1o detcriorate, of commit waste on the Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Leader’s good [aith judgment could result in forfeiturc of the Property o
othcrwise matcrially impais the lien creaied by this Security Instrument or Lender's security interest, Borrower may cure such a
default and reinsite, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good Tith determination, precludes forfciture of the Borrower's interest in the Property or other material impairment of
lhie licn created by this Sceurity Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the

loan application process, gave matcrially false of inaccurate information or statements to Leader (or failed to provide Lender with
any malcrial information) in conncction with'the loan evidenced by the Note, including, but not limiled to, represcatations

concerning Borrower’s occupancy of the Property as a principal residence. 1T this Sccurity Instrument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. If Borower acquircs fce title to the Property, the fcascheld and the fec title shall
not merge unless Lender agrees to the merger in wriling.
<. Profection of Loader's Rights in the Property.
this Security Instrurncat, or there is a legal proceeding
procesding in bankrupicy, probate, for cendemnation or forfciture or 10 caforce laws or regulations), then Lender may do and pay
foe whatever is necessary lo protect the value of the Property an¢ Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonablc

attorncys® fees and entering on the Property 1o make repaics. Although Lender may take action under this paragraph 7, Lender does

not have 1o do so.
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Any amounts dishursed by Lender under this paragraph 7 shall becomic additional debt of Borrower sccurcd by this Sccurity L
Insyument. Unless Borrower and Lender agree (o other torms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shzll be payable, with interest, upon notice from Leader to Borrower requesting, payrment.
7a. Hazard Insurance Warning., Unless you, {thc *Borrower™) i s, (the "Leader™) with cvidence of insurancc
coverage as requiret by our contract PBorrovicr's cxpensc o protect the

ar loan agrecment, Lender may purchase insurance at
Lender’s interest “This insurance may, but need not, also protect the Borrower’s interest 1{ the coliatcral becomes danmaged, the
caverags the Lender purchased may jiot pay any claitn Borrowcr makes or any claim madc agaiast the Borower. DBorrower may
tater cancel this coverage by providing cvidence that Borrower has obtained property COVErags clsewhere.

The Borrower ki responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract or loan balance. i{ the cost is added 0 ihe contracl or loan balance, the interest rale on the underlying contract or loan will
apply to this added amount. Lifective date of coverage may be the date the DBorower’s prior COVCrEC lapscd or the date the
Borrower failed 10 provide proof of coverage.

The coverage Lender purchases may be considceably more
own and may not satisfy the need for property
applicable law.

8. Mortgage Insurance. If Lender requircd moTigags insurance as a condition of making the loan sccurcd by this Sccurity
Tnstrument, Bofrowesr shall pay the premiurms required to mgintain the MOrigage insurance in cffect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases 10 ve in effcct, Borrower shall pay the premiums required 10
obtain coverage substantially cquivalent 10 {he morlgage insurance previously in cffect, st a cost substantiatly cquivalent to the cost
10 Borrovier of the morgage insurance previcusly in clfcct, {rom an alternalc morlgage insurce approved by Lender. 1€ substantially
cquivaient morigage insurancs coverage is not available, Borrower shall pay to Lender cach month a sum cqual o onc-lwelfth of
thc yearly morigoge insurance premium Leing paid by Borrower when the insurance coverage tapsed of ceased o be in effect.
Lender will accept, use and retain these payments as 4 loss reserve in licu of morlgage insurance. Loss roscrve paymeats may
no longer be required, at tie option of Lender, if mortgape insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer Lender again becomes available and is obtaincd. Borrower shall pay the preniums
requiced 0 maintain mortgage in i 1, of 10 provide a 10ss reserve, untit the requirement for mortgage insurance cnds in
accordance with any Boriower and Lender of applicable law. -
9. Inspection. cnder of ils agcmi may make reasonable cnirics upon and inspections ofithe Praperty. Lender shall give
Borrower notice at the time of or prior o ant inspection specifylng reasonable causc for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, dircct or conscquential, 10 connection with any

condemnation ot other wking of any part of the Property, OF {or conveyance in licu of condemnaton, arc hicrcby assigned and shall
be paid 10 Lender.

In the cvent of 3 total king of the Property. the procecds shall be applicd 10 the sUins sccurcd by this Sccurity Instrument,
whether o not then dus, with any cxcess paid 10 Borrower. In the cvent of a partial aking of the Propefly in which the fair market

immediately before the 1aking is cqual to of greater than the amount of the sums secured by this Sceurity
astrument immediatcly before the iaking, unlcss Borrower and Lender atherwise agree in writing, the sums sccurcd by this
Sccufity instrument shall be reduced by the amount of the proceeds multiplicd by the follgwing {raction: {a) e total amount of the
sums sccured anmediatcly before the laking, divided by (i) the fair market valuc of the Property immediatcly before the taking.
Any halance shall be paid to Borrower. In the cvent of & par

Gl wiking of the Propesty in which the fair market valuc of the
Property immediately before the 1aking is less than the amaunt of the i

v sums seeurcd immediatcly before the taking, unlcss Borrower
and Lender otherwise agree in wriling or unless applicabl

¢ law othcrwise provides, the proceeds shall be applied 10 the sums
sccuted by this Sccurity Instrument whether or notthc sums then duc.

If the Propecty 1S abandoncd by Dorrowcer, or if, aficr notice by Lender to Borrower that the condemnor offers to make an
award or seica claim for damages. Borrower fails o respond to Leader within 30 days after the date the notice is given, Lender is
Jutharized to cotlect and apply the proceeds, at its option, sither 10 restoration oF Fepair of the Property or 10 he sums scoured by
this Security Inswrument, whether or not ticn due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the duc daic of the monthly paymenis referred to in paragraphs 1 and 2 or change tic amountof such payments.
Not Released; Yorbearance BY Lender Not a Whaiver. Extension of the time for paymcat of modification of
ambrtization of the sums securcd by this Secority Insirument grantcd by Lender 16 any Successos in interest of Borrower shall not
apcrale to reicase the liability of the original Borrowet or Borrowcr's Successors in intcrest. il not be requircd 10
commence proceedings against any successor in interest of refuse 1o CX! i

tcnd time for payment of otherwise modify amortization of
the sums sccurcd by this Security {nstrament by reason of any demand made by the original Borrower of Borrower's successors in

inicrest. Any forbearance by Leader in cxereising any right of remedy shall not be a waiver of of prectude the cxercisc of any right
or remed

Y- )
12. Suceessors and Assigns Dound; Joint and Several Liability; Co-signers. 1The covenants and agreements of this

Security Instument shali bind and benelit (e SuCCesSOis and assigns of Lendes and Borrower, subject © the provisions of

parsgraph 7. Borrower's covenants and agrecments shall be joint and soveral. Any Borrower who co-signs this Sceurity

Insrument. but idees not execute the Note (@) is co-signing this Security instrument only to morigage, grant and convey that
Borrowes's inlerest in the Property under the terms of this Sccurity Instrument, (b) is not personally obligaicd to pay the sums

sccurcd by his Sccurity Instrumenty and (¢) agrees that Lender and any gther Borrower may agree to cxtend, madify, forbear of

make any sccommodations with regord to the 10908 of this Sccurity Instrument OF the Note without that Borgowcr's conscnt.
13. Loan Charges. 1 the toan secured by {his Security nstrument is subject to @ law which scis mazimuin loan charges. and
that law is {inally interpreted sO that the in ther 1dan charges collected or to be collccted in conncction with the loan

cxceed e permited timiis, then: (2) any such loan charge shall be reduced by the amount necessary to reducc the charge to the

permined tunit; and (b) any Sums alrcady coliected fzom Bortower which cxcceded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under he Nole or by making 2 dircet payment 1o Borrowcr.

1{ a refund reduces principal, the reduction will be treated as a partial prepayment without any prcpnymcnl charge under the Note.
14. Notices. Ay natice to Borrower provided for in this Scourity Instrument shail be gwven b

y delivering it or by mailing #
by fivst class mail unless applicatie law TCQUFCs Use of another method. The notice shall be dirccted to the Property Addrcss or any
other address Borrowe! designates by notice to Lender. Any notice o Lender shall be given by first class mail to Leonder's address
staicd hercin or any other address Lender designates by notice o Borrower. Any notice provided

or in this Security Instrument
sihalt be deemed 10 have been given o Borrowel or Lender when given as provided in this parag

raph.

15. Gaverning Law; Severability. This Security Instrument shail be governed by federal law an
jurisdiction in which the Property is located. In the cvent isi
cenfiicts with applicable faw, such conflict shalt not affect other provi
given cifect without the conflicting provision. ' this end the provision
severatic.

1. Borrower’s Copy- Batrovwer shall be given one conformed copY of the Note and of this Sceurity Instrument. L

17. Transier of the Property or 2 Beneficial Interest in Borrower. if al! or 3 part of the Property or any interest in 1L1S
sold o7 transferred {orii a peneficial interest in Borrower is sold or ransferred and Rorrower is not & natsral person) without
Lendes’s prior wrilich consent, Lendes may, at its option, raquire immediate payment in full of all sums sccurcd by tits Sccurily
Instrument. However, this option shall not be excrcised by Lender if excreise 1S prohibited by federal law as of the datc of this
Security Insicument.

cxpensive than insurance he Borrower can obtain on Borrower's

damage coverage of other mandatory liability insurancc requircments imposcd by

4 the law of the
n or clausc of this Sccurity Instrument OF the Note
{ this Sccurity Instrument of the Note which can be
< Sceurity lustaunent and the Note arc declared to be
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If Lender exercise: this optior, Lender shall give Borrower notice of acesleration. The niotice.shall provide 2 period of notfess
than 30 days from the date the notice is delivered or. mailed within which Borrower must pay all sums secured by this Security
Instruinent, If Borrower {ails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by
this Secusity instrument without Turther notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meeis certain coniditions, Bomawer shall have the
of this Security Insirument discontinued at any time prior {0 the earlier of: (%) 5 days (or such other peried as applicable law may
specifly for rcinstatement} before sale of the Property pursuant (o any powes of sale contained in this Security Instrument; o {b)
entry of a judgment erforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums vhich ther
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
COVCRARIS Of QICSMENLS, (c) pays ail expenses incurred in enforcing this Security Instrument, including, but not limited 15,
reazonable attarncys’ fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this Security
Instrament, Lender’s rights in the Property and Borrower’s obligation to pay {he sums sccured by this Sceurily Instrument shall
continue urnchanged. Upon reinstatement by Borrower, {his Security Instrument and the obligations secured

hereby shall remain
fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Nete; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this Security

Instument) may be sold one or morc times without prior notice to Borrower. A sale may result in a change in the entity (known as
the “Loan Servicer™) i

ty Instrument. There also may be one or
more chaages of the Loan Servicer unre , is Servicer, Borrower will be given
written natice of the change in accordance wi p and applicable low. The netice will state the name and address
of the aew Loan Servicer and the address to which payments. should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shait not do, nor aliow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, of starage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiil or other action by any
governmental or regulatory agency of privale party involving the Property and any Hazardous Subslance oF Environmental Law of
which Borrower has actual knowledge. If Borrower lcams, of is notified by any gavernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragrap

right to have eaforcement

s as toxic or hazardous substances by
Environmental Law and the foilowing substances: gasoline, keroscne, other flammable Or toxic petraleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this pasagraph 20, Environmental Law” mcans federal laws and laws of the jurisdiction where the Property is locaied that relate to

heatth, safety or environmental protection.

NON-UNIFORM COV ENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower’s breach of
any covenunt or agreement in this Security Instrwment (but not prior to acceleration under paragraph 17 unless applicable
Law provides otherwise). The not (2) the defauilt; (b) the action required to cure the default; (¢) a date, not
tess than 39 duys ice is gi by whichh the default must be cured; and (d) that failure to
cure the defauit onor b i i Fesult in acceleration of the sums seoured by this Security

lastenment and sale of the Property. ‘The notice shall further inforim Borrower of the right to reinsta
and the right 1o bring a court action to assert the non-existence of a default or any other d

te after acceieration

efense of Borrower to
accelerntion and sale. If the default is not cured en or before the date specified in the noti

ce; Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke

the power of sale and any oiher remedies permitted by applicable law. Lender shall-be entitled to collect all expenses
incurred in pursuing the remedies previded in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
accurrence of an event of default and of Lender’s clection to cause the Property {0 be sold and shall cause such notice to be
recorded in each county in which any part of the Proper is located. Lender or ‘Trustee shall give notice of sale in the

manner prescribed by a plicable law to Borrower and jo other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demangd on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trusice may postpone sale of all or any parcel of the Property by public announcement at the time and
place of uny previously scheduled sale. Lender or its designee may purchase the Property at any sale.

‘Frusiee shall deiiver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed o¢ implied. The recitals in ihe Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sate, including, but not
fimited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it

23. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee to reconvey
{he Property and shall surrender this Security Instrument and ali notes evidencing debt securcd by this Security Instrument to
Trustee. Trustee shatl reconvey the Property without warranty for & fee of not less than $5.00 to the person Or persons legally
cntitled to it. Such person or persons shall pay any recordation costs.

23, Substitute Trustee. Lender may, from time © time, remove Trustee and appoint a successor trusice 10 any Trustce
appoinicd hereunder. Without conveyance of the Property, the successor trustec shall succeed 10 all the title, power and dutics
conferred upon Trustee herein and by applicable faw.

24, Attorneys’ Fees. As used in this Secarity Instrument and in the Note, "attorneys’ fees
awarded by an appellate court.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a partof this Security Instrument.

{Check appliceble box(es)! -
Adjustable Roie Rider T condominium Rider {1 1-4 Family Rider

é Graduated Payment Rider {1 planned Unit Development Rider [_] Biweekly Payment Rider

o shall inciude any attorneys’ fees

Ralloon Rider Rate Improvement Rider {1 Second Home Rider
VA Rider Other(sy ispecifyl
“UUNDER ORIZGON LAW, MCST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSBHOLD_PURPOSES OR SECURED SOLELY BY THE

BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCERBLE. *
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ngrm o ﬂxeimns and covcnants ¢ ntanw.d m is Sccurity Instrument and in -

any ndar(s} dﬁcmed by Bammcr and 'wordczi with it:

Witnesses:
PAUL MICHAEL CRAWFORD / . -Bmwcr

(Scal)

-Borrower
A,

(Seal)

-Borrower

e

STATE OF OREGON,

kramaTa  County ss
On this 15TH day of DECEMBER

. 1998 , personally appeared the above named

PAUL MICHAEL CRAWFORD B
the foregoing instrumenttobe  BIS voluntary act and deed.

My Commission Expires: /f// d?,/ 79 - Beforeme: L(_Og.ﬁ W
(Officiat Seal)

“\_» B T -_ N
m;gts; !L REDD ;
,g;; Y PUBLIC - OREGON. @ . {
5 U ”w,.,ffgg &‘i’a.ﬂﬁ? N%Mg%ﬁ y/ . Notary Public for Oregorn
B . .. O ::~ij:~—: ‘

and acknowledged

STATE OF OREGON: COUNTY OF KLAMATH :  ss,

Filed for record at request of _Amerititle
of December AD.19_98 at__3:20
of Mortgages

the 16th day
o'clock P._ M., and duly recorded inVol. __Mag ,
on Page ___46Q034 .

: Bernetha G. Letsch, County Clerk
FEF $30.30 By

L
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