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REVOLVING CREDIT DEED OF TRUST (and Request for Notice of Defauit)

LINE OF CREDIT MORTGAGE. THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS
UNDER A CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT ‘AND MAY CONTAIN A VARIABLE RATE
OF INTEREST. THE MAXIMUM AMOUNT TO 8E ADVANCED PURSIANT TO THE CREDIT AGREEMENTIS$_50,060.00 .

THIS DEED OF TRUST is made this 1ith day of December ,19.98
among the Trustor, Suzanne M. Cogley

(herein “Borrower’),
Aspen Title & Escrow, Inc. {herein “Trustee”),
and the Beneiiciary, Kiamath Public Employees Federal Credit Union

a corporation organizad and existing under the laws of Oregon and the United States of America

whese address is _3737 Shasta Way

Klamath Falls, OR 97603 (herein “Lender”).

IN CONSIDERATION of the indebtedness herein recited and the trust herein created;

TO SECURE tc Lender:

(i) The repayment of ail indebtedness due and to become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrowsr and dated the same day as this Deed of Trust,
and ail modifications, amendments, extensions and renewals thereof {herein “Credit Agreement”). Lender has agreed to
make advances to Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may
pe made, repaid, and remade from time to time. Borrower and Lender contemplate a series of advances to be secured by
this Deed of Trust. The total outstanding principal balance owing at any one time under the Credit Agreement (not including
finance cnarges thereon at a rate which may vary from time to time, and any other charges and coilection costs which may
be owing from time to time under the Credit Agreement) shall not exceed Fifty Thousand
(3.50,000. 00).That sum is referred to herein as the Maximum Principal Balance and referred to in the Credit Agreement
as the Cradit Limit. The entire indebtedness under the Credit Agreement, if not sooner paid, is due and payable ___25
years from the date of this Deed of Trust.

{2) The payment of all other sums advanced in accordance herewith to protect the security of this Deed of Trust, with finance
charges {hereon at a rate which may vary as described in the Credit Agreement.

{3y The aof the covenants and agreements ui Borrower herein contained;

BORROWER irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the following described properiy located in

the County of Klemath . State of Oregon:

Lots IOkand 11, MOYINA, in the County of Klamath, State of Oregon.

CODE 141 MAP 3809-36CD TL 4700

which has the address of___6210 Cherry Way i
Klamath Falls , Oregon __ 97503 (herein “Property Address™);

[ s Code}

TOGETHER with all the improvemsnts now or hersafter erected on the propecty, and ait easements, rights, appurtenances and
fixtures, all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing.
together with said property (or the leasehold estzte i s Dasd of Trust is on a leasehold) are hereinafter referred to as the “Property”.
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This Properly s part of a condominiun project known as | ; : :
‘This Propenty includes Borrower's unit and all Borrowefs rights in the common elements of the condominium project. ; .
This Property is in a Plannaed Unit Development known as S -

Borrower covanants that Borrower is lawtully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is unencumbered, except far ancumbrances of record. Borrower covenants that Borrower warrants and
will defand generally the title to the Property against alf claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows: : .~

1. Payment of Principal, Finance Charges and Ctiher Charges. Borrower shall promptly pay when due ali amounts
borrowed under the Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit
Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lenders option, may require Borrower to pay to
Lender on the day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured
by this Deed of Trust are paid in full, a sum (nerein “Funds™) equal to one-twelfth of the yearly taxes and assessments (inciuding
condominium and planned unit develapment assessments, if any) which may attain priority over this Deed of Trust, and ground rents on
tha Property, it any, plus one-twelfth of yearly premium installments Jor hazard insurance, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reascnable estimates thereof. Borrower shall not pe obligated to make
such payments of Funds 10 Lender to the extent that Borrowar makes such payments to the holder of a prior mortgage or deed of trust
i sueh holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shali be held in an institution the depesits ar accounts of which are insured or
guaranteed by a Feceral or state agency {inciuding Lender it Lender is such an institution). Lender shall apply the Funds te pay said
taxes, assessments, insurance premiums and ground rents. Lendsr may not charge for so holding and applying the Funds, analyZing
said account or verfying and compiling szid assessments and bills, unless Lencer pays Borrower interest on the Funds and applical
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution f this Deed of Trust that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid,
Lender shall not be raquired to pay Sorrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledgad as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future manthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessmenis,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower
ar credited to Batrower on monthly instaliments of Funds, If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurarce premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up
the daficiency in one or more payments 2s Lender may require.

Upcn payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held
by Lender. if under paragraph 22 hereof the Property is sold or the Properiy is otherwise acquired by Lender, Lender shall apply. no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
a3 a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Credit
Agreement and paragraphs 1 and 2 hereof shail be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 herecf, sacond, (in the order Lendsr chooses) to any finance charges, other charges and collection cosis owing, and third,
to the pnncipal balance under the Credit Agreement.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obiigations under any
mongage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower’s covenants
o make payments whan due. Except to the extent that any such charges or impesitions are to be made to Lender under paragraph 2,
Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property
which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any. Within five days after any demand
by Lender, Borrower shall exhibit to Lender recaipts showing that zll amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shali keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards inclided within the term “extended Coverage,” floods, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide
NSurancs on a replacement cost basis in an amount not less than that necessary to comply with any coinsurance percentage stiputated
in the hazard insuranca poiicy, and the amount of coverage sheil be no less than the Maximum Principal Balance plus the full amount
of any fien which has priority over this Deed of Trust,

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender; provided, that
such approval shail not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
rand shall include a standard mortgage clause in faver of and in a form acceptable to Lender. Lender shall have the right tc hold the
ipolicies and renewals “hereoct, subject ¢ the terms of any mortgage, deed of trust or other security agreement with a lienn which has
priority over thiz Deed of Trust.

der. Leader ray make proof of loss
i! be paid to Lender to the axtent of!
e, deed of trust or security agreement with a lien which has
se agree in writing, insurance proceeds shall be applied 1o restore
or repair the Property. if it is economically feasible to do so.

If the Property is abandoned by Borrower, o if Borower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Deed
of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Developments. Borrower
shall keep the Proparty i gocd repair and shall not commit waste or permit impairment or deterioration of the Praperty and shall comply
with the provisions of any lease if this Deed of Trust is cn a leasehold. If this Deed of Trust is on a unit in a condorminium or a planned
unit development, Borrower shall perfo:rm all of Borrower's obiigations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-faws and reguiations of the condominium or planned unit development, and the
constituent documants.

7. Protection of Lender’s Security. if Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or it any action or procseding is commencad which materially affects Lender’s interest in the Property, then Lender, at Lender’s
‘option, upon notice to Borrower, may make such eppearances, disburse such sums, including reasonable attorneys’ fees, and take such
;action as is necessary 1o protect Lender's interest, Any amounts disbursed by Lender pursuant 1o this paragraph 7. wih finance charges
thereon, at the rate proviced in the Credit Agreement, shall become additionai irdebtedness of Borrowss secured by this Deed of Trust.
{Unless Borrower and Lender agree to other tferms of payment, such amounts shail be payable upon notice from Lender to Borrower
requesting payment theraof. Nothing contained in this paragraph 7 shall require Lender o incur any expense or iake any action
hereunder. Any action taken by Lender under this paragraph shal! not cure any breach Borrower may have committed of any covenant
cr agreement under this Deed of Trust. Borrower agrees that Lender is subrogated to all of the rights and remedies of any prior liencr,
to the extent of any payrnent by Lender 1o such liznor., .

2. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lendar shall give Borrower aotice prior o any such inspection specifying reasonable cause therefor related to Lenders interest in the
Property.

9. Condsmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
“andemnalion or other leking of the Property, or part thereof, or for conveyarice in lieu of condemnation, are hereby assigned and shall

PR 2




be paid to Lender, to the extent of any indebtodness under the Credit Agreemment, subject-10 the terms of any mortgage, deed of trust
or other security agresment with 2 hien which-has griority over this Deed of Trust. - - 1o ovti e R P S

19. -Borrawsr Not Released; Fosbesrance By Lender Not.a Walver, Extension of the time for payment or. modification ot
amortization of the sums secured by this Deed 0f Trust granted by Lender to any successor.in interast-of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors-in interest. Lender shail not be required to
commence procesedings against such successor or refuse to extend time for payment or otherwise modily amortization of the sums
secured by this Deed of Trust by reason of any demand made. by the original Borrower and Borrower's successors in interest. Any
forbearance by Landar in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preciuds the exarcise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 21 hereof. All covenants and agreements of Borrower shail be joint and several. Any Borrower who cc-signs
this Deed of Trust, tut does not execute the Credit Agreemiant, (@) is co-signing this Deed of Trust only to grant and convey that
Borrower's interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable under the Credit
Agresment or uncer this Deed of Trust, and (<) agrees that Lender and any other Borrower hersunder may agree to extend, modify,
forbear, or make any other accommedations or amendments with regard to the terms of this Deed of Trust or the Credit Agreement,
without that Borrower's corsent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the
Preperty.

12. Notice. [=xcept for any notice required under applicable law 10 be given in another manner, (&) any notice tc Borrower
provided for in this Dised of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lencer shali be given by certified mai to Lender's address stated harein or to such other address as Lender may designate by notice
to Borrower as proviced herein, Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender
when given in the mannar designated hergin.

13. Governing Law; Severability. The state and local iaws appiicabie to this Deed of Trust stizl be the laws of the jurisdiction
in which the Property is located. The foregning sentence shali not limit the applicability of Federal law to this Deed of Trust. In the event
that any provision of clause of this Dead of Trust or the Credit Agreement conilicts with applicable law, such confiict shalf not affect other
provizions cof this Deed of Trust or the Credit Agreement which can be given effect without the conflicting provisien. and to this end the
provisions of this Deed of Trust and the Credit Agreement are declared to be severable. As used herein, “costs.” “expenses” and
"attorneys’ fees” inciude all sums to the extent not prohibited by applicable law or fimited herein.

14, Prior Mcrtgage or Deed of Trust; Modification; Fulure Advance. Borrower shall not enter into any agreement with the
holder of any morigage, deed of trust or other security agresment which has pricrity over this Deed of Trust by which that security
agreement is modified, amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall neither request
nor accept any future advance under a prior morigage, deed of trust, or other security agreement without the prior written consent of
Lender.

15. Borrowsr's Copy. Borrower shall be furnished a copy of the Credit Agreement and a conformed copy of this Deed of Trust
at the time of execulion or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfili all of Borrowar's obligations under any home rehabilitation,
improcvement, repair, or other loan agreement which Borrower may enter inio with Lender. Lender, at Lender's option, may require
Borrower to execute and delivar to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have egainst parties who supply labor, materials or services in connection with improvements made fo the Property.

17. Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the benefit of the homestead
exemption as to ail sums secured by this Deed of Trust.

18. Waiver of Statutes of Limitation. Bomrower hereby waives, to the full extent permitted by law, statutes of fimitation as a
cafensa to any demand or abiigation secured by this Deed of Trust. ) - :

19. Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in
the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

; 20. Notice of Transfer of the Proparty; Advances after Transfer. Borrower shall give notice to Lender, as provided in

paragraph 12 hereot, pricr 1o any sa'e or transter of all or part of the Property or any fights-in the Property. Any person to whom all or
part of the Property 3¢ any right in the Praperty is sold or transferred also shall be obligated to give notice to Lender, as provided in
paragraph 12 hereof, promptly after such transfer.

Ever if Borrewer transfers the Property, Borrower wilt continue 1o be obligated under the Credit Agreement and this Deed
of Trust unless Lender releases Berrower in writing. As a condition 1o Lender’s consent {o any proposed transfer or as a condition to the
releasas of Borrower, Lender may require that the person to whom the Property is transferrad sign an assumption agreement satisfactory
to Lender and Lender may impose an assumption fee. The assumption agreement will not entitie the person signing it to receive
advances under the Credit Agreement.

21, Transfer of the Property. Subject to applicable taw, Lender shall have the right to accelerate, that is, o demand immediate!
paymant in full of all sums securad by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers
all or part of the Property or any rights in the Property.

I Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
12 hereof. Tha notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. If Barrower fails to pay those sums prior to the axpiration of such period, Lender may, withcut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 22 hereof.

22. Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event of default
{“event of default") under this Deed of Trust: (1) Borrower commits fraud or makes a material misrepresentation in connection
with this Deed of Trust or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or
(3) Borrower's actlon or inaction adversely affects the Lender’s rights in the Property secured by this Deed of Trust. if an event
of default occurs, then prior to exercising any right or remedy provided for in this Deed of Trust and prior to acceleration,
tender prior to acceleration shail give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the event of
defautt; (2) the action required to cure such event of defauit; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such event of defauit must be cured; and (4) that failure to cure such event of defauit on or before the
date specified in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property.The
notice shail further inform Borrower of the right ic reinstate after acceleration and the right to bring a court action to assert
the nonexistence of an event of default or any other defense of Borrower to acceteration and saie. If the event of default is not
cured on or before the date specitied in the notice, Lender, at Lender’s option, may declare ail of the sums secured by this
Deed of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shali be entitled to collect all reasonabie cosis and expenses incurrad in
pursuing the remedies provided in this paragraph 22, inciuding, but not limited te, reasonable attorneys’ fees.

i Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the|
accurrence of an event of default end of Lender's election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of saie in:
the manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable low. Altar the apse.
of such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Froperty at pubiic
auction to the highest bidder at the time and place and under the terms designated in the notice of the sale in ene or more
parcels and in such order as Trustee may determine. Trustee may postpone szle of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shali deliver to the purchaser Trusiee’s deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facia evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the foliowing order: {a) to all reasonable costs and expenses of
the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums
secured by this Deed of Trust; and (¢} the axcess, if any, to the person or persons 'egally entitled thereto.
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23, - Botrounr's Right to Relnstate. Notwithstanding Lender’s atceleration of the sums secured by this Deed.of Trust:dus to
Sorrower's default, Borrower shall have the right to have any promedtngs begun by Lender o enforce this Desd of Trust discontinued
at any time pricr 1o the earkerto occur of (i the fitth day before the sale of the Property pursuant 1o the power of sale containgd in this
Deed of Trust or (i)} entry of a judgment enforcing this Deed of Trust if: (a) Borrower-pays: Lender all sums which would be then due
under this Deed of Trust and the Credit Agreement had no acceleration occurred; (b) Borrower cures ali events of default; (¢) Borrower
pays all reasonable axpenses incurred by Lender and Trustee in enforcing the covenants and agreerrems of Bormower contained in this
Deed of Trust, and in enfcrcing Lender's and Trustee's ramedies as provided in paragraph 22 hereof, including, but not fimited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed
of Trust, Lender’s irterest in the Property and Borrower's obligaticn to pay the sums secured by this Deed of Trust shall continue
unimpaired. Upen such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force
and effect as if no acceteration had occurred.

23. Reconvayance. This Deed of Trust secures a revolving line of credit and advances may be made, repaid, and remade from
time to time, under the terms of the Credit Agreement. When Borrower (1) has paid all sums secured by the Deed of Trust and {2) has
requestad that the revoiving line of credit be canceled, Lender shall request Trustee to reconvey the Property and shall surrender this
Deed of Trust and the Credit Agreement. Trustee shall reconvsy the Property without warranty to the person or persons legatly entitled
thereto. To the exten: permitted by law, Lendar may charge Borrowser a fee for such reconveyance and require Borrower to pay costs of
recordation, if any,

25. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed tc all
the title, power and duties conferred upon the Trustee herein and by applicable law.

26. Use of Property. The Properly is not currently used for agricuitural, timber or grazing purposes.

27. Aucrneys’Fees. As used in this Deed of Trust and in the Cradit Agreement, “atiorneys’ fees” shall include attorneys’ fees,
if any, which shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrowsar and Lender request the hoider of any mortgage, deed of trust or other encumbrance with 2 ien which has priodity
over this Dead of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust, of any dedault under
the superior encumtrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.
SUZANNE M. COGLEY

STATE OF OREGOM, ___ _ KLAMATH Couniy ss:

Onthis ilth day of December .18_98 , personally appearad the above named
Suzanne M. Cogley and acknowledged

the foregomg instrument to bg s voluntary act and deed.
Notar;' Public #f Oregon (/j
TO TRUSTEE:

The undersignad Is the holder of the Cradit Agreement secused by this Deed of Trust. Said Credit Agreement, together with ail
other indebiedness secured by this Deed of Trust, has been paid in full. You are hereby directed to cancel said Credit Agreement and
this Deed of Trust, which are delivered hereby, and to reconvey, withou? warranty, al the estate now held by you under this Deed of Trust
to the parson of persons legally entitied therem

REQUEST FOR RECONVEYANCE

Date:

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the ___ 17th
of December AD,19_98 at 10:43 o'clock A. M., and duly recorded in Vol. M98
of Morigages onPage 46155

Bemethg G. Letsch, County Clerk
FEE  $25.00 By_ﬁl{adﬂﬂu_émd

1




