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NG, 4W226-15
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on ~ DECEMBER 8, 1998
ARNOQLD MIGLIACCIO JR AWD KIM M MIGLIACCIO, HUSBAND AND WIFE

{"Borrower™). The qustee is WILLIAM L. SISEMORE

(“Trustee”). The beneficiary is ~ XKLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized end existing under the laws of ~ THE UNITED STATES OF AMERICA , and whose
address is 540 MAIN STREET, KLAMATH FALLS, OR 97601

("Lender"). Borrower owes Lender the principal sum of
EIGHTY FOUR THOUSAND AND NG/109

Dollars (U.S. $ 84,000.00 ).

This debt is evidenced by Borrower’s note dated the same daie as this Security Instrument ("Note”), which provides fo
monthly payments, with the full debt, if not paid earlier, dug and payable on JANUARY 1, 2014 .
‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 o protect
the security of this Security Instument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and (d) the rspayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances™). ,

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hercby. For this purpose, Borrower
irrevocably granis and conveys 1o Trustee, in trust, with power of sale, the foliowing described property located in

KLAMATH  County, Oregon:

LOT 14 IN 3LOCK 2, KLAMATH RIVER SPORTSMAN'S ESTATES, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
QREGON AND ‘ ‘

LOT 3 INBLOCK 2, KLAMATH RIVER SPORTSMAN'S ESTATES: ACCORDING TO THE OFFICIAL
PLAT THEREOF CN FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

which has the address of 13050 LAVA LN, KLAMATH FALLS ' . [Street, City],
Oregon 97601 {Zip Code]  (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property." i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to Lhe Property against 2l claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants with limited
variations by iurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interzst on the debt cvidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to one-twelfth of: (a)
yearly taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; {e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any tme, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
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g-loan may require for Borrower’s es&uw«aaceuntthnder» the federal Real Estate Settlement Procedures Act gf 1974 as

agicaded from time to X 2501 et seq. ("RESPA"), unless another law that applies to the Funds sefs a Josser
i hold Funds i ! i 10 excead the lesser amount. ‘estin

s Fun v el i ‘ s¢ dep are insured by a federal 2gency, instrumeniality, or entity (including
Lender, if Lender is such an instimtion) or jn any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge.
However, Lender may require Bomrower to pay a one-time charge for an independent real estaie tax reporting service used by
Lender in connection with this Toan, unless applicable law provides otherwise. Unless an agreement is made or applicable lasw
fequires interest 1o be paid, Lender shall not be required 1o i
Lender may agrec in writing, however, that in
annual accountng of the Fun
made. The Funds are pledged as additional

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accerdance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient 0 puy the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
Paymeuis, at Lender's soje discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of P, icable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be nent charges due under the Note; second, 1o amounts payable under Pparagraph 2; third,
10 intercst due; principal due; and Iast, 10 any late charges due under the Note.

Liens. Borrower shall pay all taxes, assessments, ch
which may attain priority over this Sccurity Instrument,
obligations in the mann ided i i

ent satisfactory 1o Lender subordinating the lien 10 this Security
is subject 10 a lien which may attain priority over thig Sccurity
fie lien. Borrower shall satisfy the lien or take one or more of the
in 10 days of the giving of notice,
Property Insurance. Borrower shall keep the improvements Bow existing or hereafier

insuced against loss by fire, hazards included within th K

flooding, for which Lender requires insurance. This ing

requires. The insurance carrier providin i

be unreasonably withheld. If

insurance proceeds shall be applied to restoration or repair of the
feasible and Lendgr’s security is not lessened, If the restoration or

secured by this Sec )
Property, or does not answer
Lender may collect the in

by this Seci

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrumen; and shall continue 1o cceupy the Property as Borrower’s principal residence for at least one year after the
dae of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstan, ch are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,

, Of commit waste on the Property. Borrower shall be in default if any forfeiture action or

criminal, is begun that in Lender’s good fuith Judgment could result in forfeiture of the Property or

otherwise malerially Impair the lien created by this Security Instrument or Lender’s security intersst. Borrower may cure such a
default and reinstate, ac provided in Pparagraph 18, by causing the action Or proceeding to be dismissed with a ruling that, in
Lender’s good faith detcrmination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the

in connection with the joan
§ occupancy of the Property as a

shall comply with all the provisions of the lease,
not merge unless Lender 2
Property. If Borrower fails 1o perform the covenants and agreements contained in
ere is a legal proczeding that may significantly affect Lender’s rights in the Property (such as a
froceeding in bankruptcy, probate, for condemnation or farfeiture or o enforce laws or regulations), then Lender may do and pay
for whatever is flecessary' 10 prolect the value of the Property and Lender's rights in the Propenty. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
e entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender does

not have 1o do so.
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sccured by-this Security. . -
interest from the date of -
er requesting payment. =~ -

: ' Wa {the "Borrower™) provide us, (the "Lender") with evidence of insurance
coverage &s requirzd by our con cr lcan agreement, Lender may purchase insurance at Borrowes's expense to protect the
Lender’s interesi. ‘This insurance may, but need not, aiso protect the Borrower’s interest. If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
later cancel this coverage by providing evidencs that Barrower has cbtained property coverage clsawhere. .

The Borrower is responsitle for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract of loan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
own and ml:y rot satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by

licable law.

P 8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage iristrance previously in effect, from an altemnate mortgage insurer approved by Lender. If substantially
equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to one-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain thess payments as afoss reservein Lien of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if martgage insurance cov

accordance with any written agreement batween Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nctice at the time of or priar to an inspection specifying reasonable cause for the ‘inspection.

10. Condemzation, The proceeds. of any award or ~laim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to B iai taki i i i
value of the Property immediately before the wmking i
Instrument immediately before the taking, Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Berrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or scitle a ckim for demages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized te collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the suns secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall not
operate to release the lability of the original Borrower or Borrower’s suceessors: in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearnnce by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject 1o the provisions of

several. Any Borrower who co-signs this Security
Instrument only to morigage, grant and convey that
ment; (b) is not personally obligated to pay the sums
ty Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charyes, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that 2w is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the loan
exc od the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
pe.mitted limit; and (b) any sums already colleciad from Rorrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose te make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be freated as 2 partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniuss applicakle law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrowar designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any cther address Lender designates by natice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Bostower or Lender when given as provided in this paragraph.

L5, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicahle law, such conflict shall not affect other provisicns of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest it Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is so!dortransfexredandBonawisnmananualperson) without
Lender’s prior written consent, Lender may, at its option, require immediate psyment in foll of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lendet if exercise i prohibited by federal law as of the date of this
Security Instrument. ! SRR ’ :
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.11 Lender exercises this option, Lender shail gi Bosrower notice of acceleration. The notice shall provide a period of not fess .
than 30°dys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by. this Security:
Instrument. If Borrower fails to pay thesc sums peior o the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perod as applicable law may
specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or ®)
entry of a judgment enforcinig this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then

; i { acceleration had occurred; (b) cures any default of any other

nstrument, including, but not limtted to,

require to assure that the lien of this Security

Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall

continue unchanged. Upon reinstaternest by Borrower, this Security Instrument and the obligations secured hereby shall remain

fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan S partial interest in the Note (together with this Security
Instrument) may be i wi . A sale may result in a change in the entity (known as
the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
maore changes of the Loan Servicer anrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and appliczble law. The notice will state the name and address
of the new Loan Servicer and the address ©0 which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardgus 1 permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in V. nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental . i tences shall not apply to the presence, use, Of SIOT3ge on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental o fegulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Baorrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law, )

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Liw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos of formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable
faw provides otherwise). The notice shali specify: (a) the default; {b) the action required to cure the default; (¢) a date, not
iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to

before the date specified in the notice may result in accelerstion of the sums secured by this Security

i form Berrower of the right to reinstate after acceleration

non-existence of a default or any other defense of Borrower to

acceleration and sale. If the default is mot cured on or before the date specified in the notice, Lender, at its option, may

require immediate payment in full of all sums sccured by this Security Instrument without further demand and may invoke

the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses

incurred in pursuing the remedies provided in this pavagraph 21, including, but not limited to, reasonable attorneys® fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shali execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persens prescribed by appiicable law. After the time
required by applicable law, Trustee, without demand on Berrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of ail or any parcel of the Property by public announcement at the time and
place of any previously scheduted sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trusiee’s deed shall be prima tacie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and atiorneys® fees; (b) to all sums secured by this Security Instryment; and (c) any excess
to the person or persous legally entitled to it

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 10 reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument 1o
Trustee. Trustee shali reconvey the Property ‘without warranty for a fee of not less than $5.00 to the person or persons legally
entitled 1o it. Such person of persons shall pay any recordation .

23. Substitute Trustee. Lender may, from fime to time, remove Trustee and appoint a successor trustee to any Trusice
appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed 10 all the title, power and duties
conterred upon Trustes herein and by applicable law. '

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by an appeliate court. :

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such fider shall be incorporated into and shail amend and supplement
the covenents and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicahle box(es)]
1 Adjusmable Rate Rider [T] Condominium Rider 1 1-4 Family Rider
Graduated Payment Rider [ | planned Unit Development Rider {1 Biweekly Payment Rider
Balloon Rider [_] Rate Improvement Rider 1 Second Home Rider

] vARider [} Ohex(s) [specify]

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
HE BFFECTIVE DATE OF THIS ACT CCNCERNING LORNS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FCR PERSONAL, FAMILY, QR‘HQUSEHOLD PURPOSES OR SECURED SOLELY BY THE

BORRGWER 'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATYION AND BE SIGNED
BY US TO BB ENFORCEABLE." - R s - R i
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: B\ISIGNING anw Borrower & acoopes and agrees
anynda(s)exccu@bvﬁomwerandmdedm:hm
Wimesses:

ARNOLD MIGLIACCI ~Borrower

i o
M M MIGLIACCIO 6 -Borrower

(Seal) ; (Seal)

-Borrower -Borrower

STATE OF OREGON, K\t County ss:
Onthis L~ dayo! DEcumietr . qay » personally appeared the above named

Frovd Myluwio Ir - Lim m Mg liqeco and acknowledged
the foregoing instrument to be A voluntary act and deed.

My Commissicn Expires: 5') ié fwn Before me:

(Official Swl;, D e
@MMM

Notary Public for Oregon

STATE OF OREGON: COUNTY OF KLAMATH S5,

Filed for record at request of Amerjtitie the 17th day
of December AD.,19 98 at 11:0%  e’clock AM., and duly recorded in Vol. __wmog

of Mortgages onPage ___4£17Q
Bemetha G. Letsch, County Clerk

FEE  $30.00 /{ﬁﬂézm \daz’
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