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DEED OF TRUST

THIS DEED OF TRUST ("Sccusity Instrument”) is madeon - DECEMBER 17, 1998
NATHAN D. MEAD AND LAUNA A. MEAD

. The granior is

("Borrower™). The trustee is WILLIAM L. SISEMCRE

("Trustee™). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and existing under the lawsof THE UNITED, STATES OF AMERICA
address is 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603

("Lender™). Borrower owes Leader the principal sum of '

, and whosc

**SEVENTY FIVE THOUSAND & NO/100%* Dollars (U.S.$ 75,000.00 ).

This debt is cvidenced by Bomower’s noic dated the samc daic as this Sccurity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, dus and payable on  JANUARY 15T, 2029 .
This Security Insrument sccurcs 10 Lendes: (a) the repayment of tie debt cvidenced by the Note, with interest, and all rencwals,
cxtensions and modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 to protect
the security of his Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and tic Note; and () the repayment of any futre advances, with interest thercon, made fo Borrower by Lender
pursuant to the peragraph below ("Future Advances”).

FUTURE ADVANCES. Upon request to Borrower, Leader, at Lenders’s option prior to full reconveyance of the property by
Trusice to Borower, may make Future Advances to Bomower. Such Future Advances, with intcrest thercon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said noics are secured hereby. For this purpose, Bosrower
irrevocably grants and conveys to Trustes, in trust, with power of sale, the following described property located in

ELAMA County, Orcgon:

LOT 2 IN BLOCK ¢ OF THE TERRACES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. :

which has the address of 457 LAGUNA STREET, KLAMATH FALLS (Strees, City),
Oregon 97601 {Zip Code]  ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuricaznccs, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurily Instrument.
All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the cstate hereby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower wacrants and will defend
gencrally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with Hmited
variations by jurisdiction to constitutc a uniform sccurity instrdment covering real property.

UNIFORM CCVENANTS. Borrower and Lender covenant and ageec as follows:

1. Paymeni of Principal and Interest; Prepayment and Laic Charges. Borower shali promptly pay when duc the
principal of and interest on the debt cvidenced by the Moic and any prepaymesi and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paysents arc duc under the Note, antil the Notc is paid in full, @ sum {"Funds™) cqual to onc-twelfth of: (a)
yearly taxcs ard assessments which may attain priority over this Security Instrument as a ticn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) ycarly flood insurance
premiwms, if aay; (¢} yearly morigage insurance premiums, if any; 2ad (f) any sums payable by Borrower o Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ftems.”
Lender may, at any time, collcet and hold Funds in an amount not 1o exceed the maximum amoart a lender for a federally related
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mortgage loan may requirce for Borrower’s escrow account undeér the federal Real Estate Sculement Procedures Act of 1974 as
amended from time (o time, 12 U.S.C. Section 2601 et seq. {"RESPA"), unless anothar faw that applics 1o the Funds seis 2 lesser
amouat. If sa, Lender may, at any time, collect and hold Funds i i
the amount of Funds duc on the basis of current datz and reaso
in accordance with applicable law.

The Funds shall be held in an institution whaosc deposits are insured by a federal agency, instrumentality, or enlity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow liems,
Lender may not charge Bomrower for holding ard applying the Funds, snnually analyzing the escrow account, or verifying the
Bscrow lteins, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real cstate tax reporting service used by

Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law

tequires interest o be paid, Lender shail not be required 1o pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, shewing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional security for ail sums securcd by

this Sccurity Instrument.

il the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the'excess Funds in eccordance with the requirements of applicable law. If the amount of the Funds held by Lender at any Ume is
not sufficient 1o pay the Escrow Hems when duc, Lender may so notify Bosrower in writing, and, in such case Borrower shali pay
o Lender the amount necessary 10 make up the deficicncy. Borrower shall make up the deficiency in no more than twelve monthly
paymenis, at Lender's sole discretion,

: Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund to Barrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire ‘or sell the

Property, Lender, prior 1o the acquisition or salc of the
Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shail be applicd: first, 1o any prepayment charges guc under the Note; sccond, to amounts payable under paragraph 2; third,
lo interest dug; fourth, o principal due; and last, 1o any late charges duc under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atribulable to the Property
which may attain riority over this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay these
obligations in the matner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Bomrower shall promptly fumnish (o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender reccipts cvidencing the payments,

Borrower shall prompuy discharge any lien which has priority over this Sccurity Instrument uniess Borrower: (a) agreces in
wriling 1o the payment of the obligation sccured by the lien in 2 manner acceptable (o Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) sccures from the holder of the licn an agreemcent satisfactory to Lender subordinating the lien 1o this Sccurity
Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over this Sccurity
Instrument, Lender may give Borrowe ice identifying the jien. Borrower shall satisly the licn or ake one or more of the
actions set forth abave within 10 days of tic giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintaincd in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's approval which shall not
he varcascnubly withheld. If Borower [ails o maintin coverage described above, Lender may, at Lender's option, obiain
coverage Lo protect Lender's rights in the Property in accordance with paragraph 7,

All insurance pelicics and reacwals shall be acceplable to Lender and shall include 2, stand
lave the right to hol¢ the policics and renewals. I Lender requires, Borrower shall promptly
premiuing and rencwal notices. In the event of loss, Borrow
may make proof ¢f loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, ifsurance
Property dumaged, if the restoration or repair is cconomically feasible
repair is nol cconomically feasible or Lender's sccurity would he less
sccured by this Sccurity Instrument, whether or not then duc, with

ard morigage clause. Lender shall
give to Lender all receipts of paid
er shall give prompt notice to the insurance carrier and Lender, Lender

praceeds shail be applicd to restoration or repair of the
and Lender’s sceurity is not lessencd. If the restoration or
ceacd, the insurance proceeds shall be applicd 10 the sums
any cxcess paid to Borrower. II' Borrower abandons the
s a notice from Leader that the insurance carrier has offered 1o settle a claim, then
. Lender may use the froceeds 1o repair or restore the Properly or to pay sums sccured

by this Sccurity Instrument, whether or not then duc. The 30-day period will begin when the notice is g

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to
the due date of the monthiy payments referred 1o in paragraphs 1 and 2 of change the
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies
Praperty prior to the acquisition shall pass to Lender 1o the extent of the sums sccu
prior to the acquisiton. B

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lean Application; Leascholds.
Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Iastrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year after the
dute of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unrcasonably withheld, or unless
cxtenuating circumstances cxist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Propenty 0 deleriorate, or commit wasle on the Property. Borrower shall be in default if any forlciture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfciture of the Property or

atherwise materially impair the licn created by this Sccurity Instrument or Lender’s sccurity interest. Borrower may cure such a

default and reinstale, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender ‘:vi!h
any material information) in conacction with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, I this Sectrity Instrument is on a leaschold, Borrower
stiall comply with all the provisions of e lesse. If Borrowes acquires fec title 1o the Property, the leaschold and the fec title shall
not merge unless Lender agrees to the inerger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to pecform the covenants and agrecments contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or & sfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whawever is necessary {o protect the value of the Property and Lender's rights in the Froperty. Lender’s actions may include
paying any sums sccured by = licn which has pricrity over this Sccurity Instrument, appearing in court, paying rcasonable

altorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have {9 do so. -

iven,

principal shall not exiend or postpone
amount of the payments. If under paragraph
and proceeds resulting from damage to the
red by this Security Instrument immediatcly
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Any amoures dist se “’y Lendes un cr this paragraph 7 shall beconic 3 ditional debt of ~Bdkr6ﬁcr sccured by this Security
Instrurment. Unless. Borrower and Lender agres 1o other terms’of payment, these amounts shall bear-inicrest: from ‘the date .of
disbursement at the Note rate and shall be pa

yablc, with intcrest, upon notice from Lender to Borrower requesting payment.
Ta. Hazard Insurance Warning.  Unless you, (the “Rorrower”) provide us, (the fence

: “Lender™) with cvidence af insurance
coverage as requiral by our conuract or loan ageeement, Leader may purchase insurance al Borrower's cxpense (o protect the
Lender's interest, This insurance may, but need not, aiso protect the Borrower's interest. I the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any ciaim made against the Borrower. Borrower may
laier cancel this coverage by providing evidence that Borrawer has abtaincd property coverage clsewhere.

The Borrower is responsible for cost of any insurance purchascd by Lender. The costof this insurance may be added 1o your
contract of foan balunce. 1l the cost is added to the con

i ract or loan balance, the interest rate on the underlying contract or foan will
apply to this added amount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower [atled to provide proof of coverage.

The coverage Lender purchascs may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
owr;.ang! rc;ay not satisfy the need for property damage coverage or other mandatory liability insurance requircments imposed by
applicabie law.

~ 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by this Sccurity
“tastrument, Borrower shall pay the premiums required 1o maintain the morlgage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases 10 be in clfect, Borrower shall pay the premiums required (o
obtain coverage substantially cquivalent to the mortgage insurance previously in clfect, al a cost substantially cquivalent to the cost
10 Borrower of the mortgage insurance previously in cffect, from an alicrnate mortgage insurcr approved by Lender. If substantially
cquivalent IMOMEage iNsurance coverage is not available, Borrower shall pay to Leader cach month a sum cqual to anc-twellth of
thc yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceascd to be in cffect.
Lender will accept, use and retain these payments as a Joss seserve in licu of morigage insurance. Loss reserve payments may
no longer be required, at the opiion of Lender, T morigage insurance coverag

i (in the amount and for the period that Lender
requires) provided by an insurer spproved by Lender again becomes available and is obtaincd. Borrower shall pay the premiums
required to maintain morlgage insurance in cffect, of 10 provide a loss reserve, until the requircment for morigage insurance ends in
accordance with any writicn agrecment between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make res

) wonable cntrics upon and inspections of the Property. Lender shall give
Buorrower notice at the time of or prior to an inspection specil ylng reasonable causce for the inspection.

1¢. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other wking of any part of the Property, of {or conveyance in licu of condemnation, arc ticreby assigned and shail
be paid ta Lender,

In the event of a toial taking of the Property, the proceeds shall be applicd to the swns
whether or not then due, with any exeess paid to Borrower. In the cvent of a patial taking of the Property in which the fair market
value of the Property immediately belore the taking is cqual to or greater than the amount of the sums sccurcd by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccurcd by this
Sccurily Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the
sumns securcd immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the taking.
Any balance shall be paid to Borrawer. In the cvent of a partial taking of the Properiy in which the fair markel valuc of the
Property immediutely before the taking is less than the amount of the sums sccurcd immediately before the taking, unless Borrower
and Lender ciherwise agree in wriling or unless applicable law othcrwise provides, the proceeds shall be applicd to the sums
secured by this Sccurity Instrument whether or not the sums are then duc.

if the Property is abandoncd by Borrowcer, or if, aficr notice by Leader to Borrower that the condemnor offcrs to make an
award or scitic a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is
autharized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums sceurcd by
this Sezurity Instrument, whethier or not thea duc.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not cxtend or postponc
thc due date of the monthly payments referred to in paragraphg 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the timg for payment or modification of
ambriization of the sums sccurced by this Securily Instrument granted by Lender 10 any successor in intcrest of Borrower shall not
operate to release the liability of the original Borrower or Dorrower’'s Successors in interest. Lender shall not be required to
commenee proceedings against any successor in intcrest or refuse to cxtend time for payment or otherwise modily amortization of
the sums sccurcd by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrowcer’s SUccessors in
inwerest. Any forbearance by Lender in cxercising any right or remedy shall notbe a waiver of or prectude the excrcise of any right
or remedy.

12, Successers and Assigns Bound; Joint and Several Liability
Sccurity Instrument shail bind and benefit tie successors and assigns o

paragraph 17. Borrawer’s covenants and agrcements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (@) is co-signing this Security Instrument only to morlgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligaled to pay the sums
sccurcd by this Security Instrement; and {c) agrees that Lender znd any othier Borrower may zgree (o extend, modify, forbear or
make any zccommodaiions with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccurcd by this Securily Instrument is subject Lo a law which scts maximum loan charges, and
that law is finally interpreted so that the intcrest or other 1dan charges cotlected or to be collected in conncction with the loan

exceed the permitted fimits, then? (2) any such loan charge shall be reduced by the amount nccessary to rciduce the charge to the

permitied Hinit; and (b) any sums already collected (rom Borfower which execeded permitted limits wil be refunded to Borrower.

Lender may choose to make this refund Dy reducing the principal owed under the Note or by making a direct payment 1o Borrower,
11 2 refund reduccs principal, the reduction will be treated as a partial propayment without any prepaymcent charge uader the Note,

14. Notices. Any notice to Borrower providad for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unlcss applicable law requires use of another method. The nolice shall be directed 10 the Property Addrcss or any
other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to chdcr's address
stzied hercin or any other address Lender designates by nolice to Borrower. Any notice provided for in this Sceurity Instrument
shali be dzcmed to have been given 10 Borrower or Lendcr when given as provided in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sceurity Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Sccurity Instrument or the Notc which can bo
given effect without the conflicting provision. To Wis end the prov istons of this Sceurity Instrument and the Note are declared to be
severabic,

16. Borrewer’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sceurity Instrument. o

17, Trunsfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intercst in Borrower is sold or transfored and Borrower is notl 2 natural person) without
Lender®s prior writicn conseat, Lender may, at its option, require immediate payment in full of all sums sccurcd by this Sccurity
Instrument. However, this eption shall not be excrcised by Lender if excrcise Is prohibited by federal faw as of the daic of this
Sceurity Insirument.

sccurcd by this Sccurity Instument,

; Co-signers. The covenants and agreements of this
{ Lender and Borrower, subject to the provisions of
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i acceleration. ’(’henouoe shall provide 2 period of ﬁgess a
ithit which Borrower misst pay afl sums secured by this Security
piration of this pericd, Lender may invoke any remedics permitied by

ight to Reinstate. If Borower meels cenain conditions, Borrower shall have the right to have enforcement

3 umicnl discominued af any time prior 1o the carlier of- (3) 5 days (or such other period as applicable law may

speeify for reinsagernent) before sale of the Propert i in thi rity Instrument; or (b)
entry of 2 psigment condi er all sums which then

this Security
sccured by this Security Instrument shall
ment and the obligations secured hereby shall remain
ply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secarity
Instrument) may be sold one or more times withont prior notice to Borrower. A sale may result in & change in the entity (known as
the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There aiso may be one or
more changes of the Loan Servicer unrelated to asaleo . ] crvi i ai
wrilicn notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also coniain any other information
required by applicable law.

Borrower shall not cause or disposal, storage, or release of any

Property. Borrower shall n , to do, anything affecting the Property
that is in violation of any Environmenal Law, The preceding (wo sentences shall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and
10 maintenance of the Property.

Borrower shall prom , clai ' i ther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
remaval or other remeadiation of any Hazardous Substance affecting the Property is necessary, SBorrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environment! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Envirormental Law” means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or enviroamentai protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
Law pruvides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less thun 30 days from the date the Tigtice is given to Borrower, by which the default must be cured; and (d) that fajlure to
cure the defauit on or before the date specified in the notice may result in acceleration of the sums secur
Instrument and sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceieration
and the righi (o bring a court action {o assert the non-existence of a dcfault or any other defense of Borrower to
acceleration and sale. If the default e notice, Lender, at its option, may
require immediate out further demand and may invoke
the power of sale and any other remedies permitted by aw. be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not Emited to, reasonable aitorneys® fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execste or cause Trustee to execute a written notice of the
accurrence of an event of defuult and of Lender’s clection to cause the Property to be sold and shall cause such notice to be
recorded in cach county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed b_¥ a{)plicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Borrower, shail sell the Property at public auction to the highest
hidder ut the time and place i reels and in any order
Trustee determines. Trustee my
plice of any previously scheduled sale,

Trustee shall deliver to the purchs
expressed or implied, The recitals in t
therein. Trusiee shall apply the proceeds of the
limited to, reasonable Trustee’s ard attorneys’ fees; (b) to all sum
to the person or persons fegally entitled to it,

22. Reconveyance. Upon payment of all sums secured by this Security Insirument, Lender shal! request Trustee 1o reconvey
the Property and stall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument 10
Trustee. Trustee shall r:convey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled 10 it Such perscn or persons shail pay any recordation costs,

23. Substitute Trustee. Lendar may, {rom lime © time, remove Trusice and appoint a successor trustee to any Trustee
appointed hercunde:, Without canveyance of the Property, the successor trustee shall succeed to all the tite, power and dutics
conferred upon Trustce herein and by applicable law,

24. Attorneys’ Fees. As used in this Security Instrument and in the Nete, "atiorneys’ fees” shall include any attorneys’ fecs
awuarded by an appellate court. :

25, Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
thie covenants and agreerents of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicahle box(es)}
Adjustable Ratc Rider Condominium Rider 1-4 Family Rider
Graduzied Payment Rider Planncd Unit Development Rider Biweckly Payment Rider
Q Balloon Riiler Rate Improvement Rider Secend Home Rider
L VA Rider (] other(s) tspecify)
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- any rider(s) cxecuted Iy Borrower and recorded with it,
Witnesses:

‘”%Mza, A psed

LAUNA A. MEAD

-Borrower

STATE OF OREGON, . KLAMATH County ss:

On this 177TH day of  DECEMBER K , 1998 » personally appeared the abave named
NATHAN D. MEAD AND LAUNA A. MEAD

the foregoing instrumenttobe  THEIR voluntary act and deed.

My Commission Expiras: ;! 27/ 21) [78 A -‘ Before me:

{Official Seal) k
&/Wﬂm

Notary Public for Orcgoo

and acknowledged

STATE OF OREGON: COUNTY OF KLAMATH 5.

Filed for record at request of Amerititle the 17th
of December AD., 19 58 at___11:01 _ o'clock A. M., and duly recorded in Voi. M98
of Mortgages onPage - 46176 .
Bemetha G. Letsch, County Clerk
FEE $30.00 By /4/1
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