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WES MOORE
P.O. BOX 723
KLAMATH FALLS, OR 97661
. Grantor
JACK D. GANN AND JOYCE M. GANN
3420 KINGS VALLEY RD, #50, CRESCENT CITY
CA 95531 P.O. BOX 5727, BEND, OR 97708
Beneficiary

After
AMERITITLE
222 5. 5TH STREET
KLAMATH FALLS, OR 87601
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TRUST DEED

THIS TRUST DEED, made on 12/17/58, between
WES MOORE , as Grantor,
AMERITITLE , as Trustee, and
JACK D. GANN AND JOYCE M. GANN, RACH AS TO AN UNDIVIDED 1/2 INTEREST, as
Beneficiary,

WITNESSETH:
Grantor irrevocably grante, bargaing, sells and conveys to trustee in trust, with
power of sale, the Property in TH County, Oregon, described ag:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singluar the tenements, bereditaments
now or hereafter appertaining, and the rents, issues and profi

with m%r%peng. .

FOR PURPOSE OF SECURING

**TWENTY NINE THOUSAND *+ Do
according to the terms of a X pgyable to beneficiary or order
final pavment of principai and interest fiereof, if not sconer paid, to be due and payable December

The date of maturity of the debt secured by this instrument is the date, stated ‘above, on w

payable. In the event the withig described prt;perlg, CF any pay ¢ {

gned, or alienated b the grantor without Lrst naving obtained > eneficiary,

tary’s option, all ob igations secured by this instrument, irrespecti therein or

immediately due and payable.

To protest the security of this trust o

1. To protect, preserve and main in good condition and repair; not to remove or demolish any building or im-
pravement thereon; net to commit or It any wasté of said property. . .

1. To complete or restore promptiy and in good workmanlike manner any building or improvement which may be constructed,
danaged or estroyed thereon, and pay when due I costs incurred therefor. .

3 '?o comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
30 Tequests, 10 jain in executing such financing statements pursvant to the Uniform Commercial Code as the beneficiary ma%r require
and o pay for Tiling same in the roper public office or ofﬂces. as well as the cost of all Hen searches made by filing officers or
searching agencies as may be deemed desiratle by the beneficiary. .

4. To provide and continuously maintain insurance og the buildings now or hereafier erected on said premises against loss or damage
by fire and such other hazardsas the beneficiary may from time 1o time re?uire, in an amount not less than the full ing
wrilten in companies acceptable to the beneficiary. with loss payable 1o the fatter; al} policies of insurance sh
beneficiary as soon as insured; if granor shall fail for any reason 1o procure any suc|
beneficiary at least fifteen days prior 0 the expiration of any policy of Insurance now or hereafier id buildings, the
beneficiary may Procure sume at granter's expense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon “an indebtedness secured hereby and in such order as beneficiary may determine, or at option of ‘bene; iciary the
entire amount so collected, or any part thereof, may be released 1o grantor. Such application or release shall not cure or waive any
default or notice of defaul; hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed  upon or against sa:d pr(%peny before any pant of such taxes, assessments and other charges become past due or delinquent and
protaptly deliver receipts herefor fo beneficiary; skould the grantor fail to make payment ol any taxes, assessments, insurance
premuuing, liens or oiher charges payable by gradtor, either by direct payment or by providing beneficiary with funds with which to

make such payment, be may, at is cprion, make p%yment theréof, and thé amount sg paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in p; i » shall be added to and become
A part of the debt secured by this trust deed, without w gl ising fi > f ants hereof and for
such payments, with interest as aforesaid, the ibed, as wel shall be bound to the same
extent wthat they are bound for the payment of igati in described, and all ayments shall be immediately due and
payable without notice, and ! all, at the option of the beneficiary, render all sums secured by this trust deed
nnmediately due and payable tute a breach of this trust deed.

6. To pay all costs, tees and expenses of this trust deed including the cost of tjile search as well as the other costs and expenses of
the trustee incurred in coanection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.
. 7. To appear in and derend any action or %zoceedm;, fp security rights or powers of beneficiary or trustee; and
many suit, action or proceeding in which the beno iciary or trustee may appear, including any suit for the Toreclosure of this deed,
o pay all costs and _expenses, includin f title "and the beneficiary’s or trustee's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from an Jjudgement “or
decrees of the trial ,caurt, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
Or trustee’s altoiney’s fees on such appeal.

It is mutually agreed that: R . . .

8. la the event that any poriton or all of said prepern ¥ shall be taken under the right of eminent domain or condemnation, beneficiary
shail have the right, if it so eleets, to require that all or any portion of the monies Payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attormey, who is an active member of the Oregon
State Bar, a bank, trust company, i G loan association authorized to do business under the laws of Oregon or the Unifed
Siates, a ritle insurance campantg 10 insure title to real property of this state, its subsidiaries, affiliates, agents ot branches,
the Urited States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




in excess of the amount required to pt;aly_au reasonable costs, expenses and attorney's fees necessarily paid or incurred gy ‘grantor in Such
g . _shall be paid to beneficiary and applied by it first upon any such reasonable costs and ses and  attorney's fees,
boin in the trial and liate courts, necessarily paid or incurred by benefi in'such proceedings, and the balance applied upon the
indebtedness secured hersby; and gractor agrees, ab ifs own expense, 1o taxe such actions and execute such instruments as shall be
necessary in obtaining such compensation, promptly upon beneficiary’s request. . . )

9. At'any time from time to time upon written request of beneﬁcxa_x&, payment of its fees._and ;%resentanon of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustez may (a) consent 10 the making of any map or plat of said property; (b} join in granting any easement or
creating any restriction thereon; a&c} join ia any subordination or other agreement affecting this deed or the Hen or charge thereof;

{d) reconva, without warranty, all or any part of the pr(;perty. The grantee in anY reconveyance may be described as the "person or
persons legally entitled thereto, " and the recitals therein of any matters or facts shall be concClusive proof of the truthfulness thereof.
Trustee's fees for any of the services mentioned in this paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
10 be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or amy paft thereof, in its own name sie or otherwise collect the’ rents, issues and profits,
including those past duc and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking posscssion of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dpropeny, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
teing of the essence with respect to such ggymem and/or performarnce, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch an event the beneficiary at his election may proceed to foreclose this trust deed in eguity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue an other right or remedy,
cither at law or in equily, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the tfustee shali execute cause to be recorded his writien notice of default and his election 10 sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requized by law and proceed to foreclose this trust deed in the manner grovided in ORS 86.735to 86.795.

13. After the trustee has commenced foreclosure by advertisernent and sale, and at any time prior o 5 days before the date the
trustee conducts the sale, the tor or 2ny other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure Lo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defzult occurred. Any other default that is capable of being
cured may be cured by tendering the performance reguired under the obligation or trust deed. In any case, in addition to curing the
default or defaults, thgeé:erson etfecting the cure shall pay te the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law, ) .

14 Otherwise, the szle shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponmed as provided by law. The trustec may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, gayable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law convgxarle the property so sold, but without any covenant Or warranly, eXpress or implied.

The recitals in the deed of any matters of fact be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
cxpenses of sale, including the compensation of the trustee and a reasonable chm&e l':g trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequem o the the interest of the trustee in the trust deed as
their ‘nterests may appear in ke order of their priority and (4) the surplus, if any, to the grantor orto his successor in interest
entitled to such surplus. . . .

16. Beneficiary may from time to time appoini a SUCCESSOT OT SUCCESSOLS to aity trustee named herein or to any successor trustee
appointed hereunder.” Upon such appointment, and withoui conveyance to the successor trustee, the latter shall be vested with al!
ntle, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by writien instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper apg.;mmmm of the successor frustee. .

17. Trustee accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to potify a:x‘y gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
heneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees [0 and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized 1n fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same aéamst all persons whomsocever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement beiween them, beneficiary may purchase insurance at antor's nse to protect beneficiary's interest. This
insurance may, but need not, also protect’ grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtaired property coverage clsewhere. Grantor is res nsible for the cost of any insurance coverage purchased
by beneficiary, which cest may be added to 5&1!01"5 contract or Joan balance. If it is so added, _the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage, 'The coverage beneficiary purchases may be considerably more expensive than
insurance grantor might otherwise cbtain alone and may not satisfy any need for property damage coverage or any mandatery
{iability insurance requirements imposed by applicable law. . .

The granter warrants that the proceeds of the loan represented by the above described note and this trust deed are:

{a) primarily for grantor's personal, family, or household purposes ‘[)NQTICE: Line out the warranty that does not apply]
(b) for an orgtgnizati(sz_, or {even if ﬁramor is a natural nfoar_e for business or commercial putposes. .

This deed applies to, inures to the benefit of and binds all parties hereio, their heirs, leg!atees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named s a beneficiary herein.

In construing this morgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
;;séu.ires the singular shalf be taken to mean and inciude the plural and that generally all grammatical changes shall be made, assumed

implied to make the gmvxsxons hereof apgasequally to corporations and to individuals,

IN %I‘I'NESS WHE} hereunto set his hand the day and year first above written.

F, sald granter

lrlea. 77 70pze

WES MOCRE

This instiument was acknowledged before me on
By _ WES MCORE

My Commission Hxpires 12-20-98
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REQUEST FOR FULL RECONVEYANCE (To be used only when ’obligations have been paid)
TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the fore;oing trust deed. Al sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owigg to you under the terms of the
trust deed or pursuint to statute, to cancei all evidences of indebtedness secured by the trust deed (which aré delivered to vou herewith
:a?cﬂlcr with the trust deed) and 1o reconvey, without warranty, to the partics designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documerits to: .

DATED: . 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be deliveréd to the trustee for cancellation before

reconveyance will be made.




EXHIBIT "A"
LEGAL DESCRIPTION

A tract of land gituated in the SW1/4 SW1/4 of Section S, Township 39 South, Range 3
East of the Willamette Meridian, Klamath County, Orsgon, being more particularly
described ag £ollows: :

Beginning ar a point which lies South g9 degrees 42' West a distance of 5490

Tom the iron pin on the Hesterly line of RIVERVIEW ADDITION, which is the Northeast
corner of cthe gwWi/4 SW1l/4 of said Section 5; thence, South go degrees 18' Eagt
parallel to the West line of maid ‘ON, thence South 89
degreas 42 Hest, parallel to = i o /4 SW1/4 of said Section 3,
768 feet, more oxr less, to the Hest line of said section 5; thence North 09 degrees
06' Bast 455 feet to the Northwest corner of the SW1/4 SW1/4 of said Section 5;
thence North g9 degress 42' East 764.8 feet, more or less, to the point
beginning.

EXCEPTING THERSFROM the follewing described parcel Situated in the SW1/4 of the
SW1/4 of Section 5, Township 39 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows:

Beginning at the initial point on the West line of said Section 5, from which the
Southwest corner of said Section 5 bears South 00 degrees 07' 32v West 899.28 feet;
thence North ¢o degrees 07' 320 East, along said Section line 227.50 feet thence
North 89 degrees 42' 02" East 754.15 feet to the West line of the public road
easement; thence South 00 degrees 20' 58" Bast along said easement 227.50 feet;
thence South s9 degrees 42' u3" West 736.04 feet to the point of beginning.

TOGETHER WITH an easement for ingress and egress created by instrument, subject to

the terms ang provisions thereof, recorded July 31, 1979 in Volume M79, page 18195,
Microfilm Records of Klamath County, Cregon

STATE CF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the 17th
of ______December AD, 1998 al__3:20 o'clock__P. M., and duly recorded in Vol. M98
of Mortgages orPage 46242 .

Bernetha GA}.etsch, County Clerk
FEE  $25.00 By —f};ﬁd@ teal




