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THIS AGREEMENT inade and entered into this .____14 day of _.__ December
by and between Pure Project [ Klamath County

hereinafier callsd the first party, and __. Klamath First Federal Savings and Loan Association

hereinafter called the second party, WITNESSETH:
On or about August 4 J19.53 Daniel Morehouse and Valerie Morehouse

-

, being the owaer of the following described property in Klamath County, Oregon, to-wit:

The East 92 feet of Lot 39 and the East 92 feet of the South 139.2 feet
of Lot 40 in Fair Acres Subdivision Number One, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon

OF SPACE INSUFFICIENT, CONTINUE DE:

WTK)NONREVERSE)
executed and delivered to the first party a certain __ Trust Deed and Note :
Mmmmm.mnmmwmmmmm)

(herein cailed the first party’s lien) on the property, to secure the sum of $.__2.520.00 ___ which lien was:
’ —Recordedon ___August 6, »19.__93in the Records of __Klamath County, Oregon, in
ook /volume No 9510 and/or as fee/ﬁle,’insmnnent/microﬁlm/reception No.

County, Oregon, where it bears fee/ﬁle/instrument/microﬁhn/reception

\ Noo . (indicate which);
— Created by a security agreement, notice of which was given by the filing on __ —y 19,
g of 1 {inancing statement in the office of the Oregon (] Secretary of State [J Dept. of Motor Vehicles (indicate which)
whereitbearsfileNo. ..___________ and in the office of the _ of
) County, Oregon, where it bears fee/ﬁle/insimmeut/micmfilm/reception No.
(indicate which).
Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all
times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second pasty is sbout to loan the sum of $..140,0 <-=ioor. .- to the present owner of the property, with interest there-
on at s rate not exceecing _._ 6,75 _ ¢ per annum. This loan is to be secured by the preseat owner’s
Jrust Deed and Note (hereinafter called
ﬁumaﬁnmmmmmmdsﬂ. securty agr o ot o)
the second party’s lien) upon the property and is to be repaid notmore than ..._25 {1 days Xyears (indicate which)
from its date. :
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- Tbmdwtk:semn&partywm&k«mcmmmenmneﬁ, thcﬁrs&partyhasagreed andcansentedtosubordmaﬁcﬁrs‘
;mtyshcnmthchcnabommbemkenbytbesumndpanyasabovesctfonh.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan aforesaid, the
first party, or. behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenauts, consents and agrees to and with the second party and second party’s personal representatives, successors, and assigns,
that the first pariy’s lien on the property is and shail always be subject and subordinate to the lien about to be delivered to the sec-
ond party as sforasaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within ... days after the date hereof, this subordination agreement shall be rull and void and of no
force or effect.

It is expressly understood aad agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth,

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes chall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
az2me to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.

First American Title Insurance Company of Oreg

formerly-Klamath County.Title Company

By: / z/ﬁ}w e, cﬁamzfi

Vice President

STATE OF OREGON, County of ... Xlamath ) ss.
This instrument was acknowledged before me on :

This instrument was acknowledged before me on __.December 14
Trudie Durant

Vice President
First American Title Insurance Company of Oregon

Degym S 7wl
Notary Pni?hc.; for Or.egon ’3 /:,’{;)7 /2&0 /

My commission expires

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 18¢h day
of Decenber AD,19_98 _ _a 10:39 o’clock AM., and duly recorded in Vol. _M38 ,

of Mortgages on Page 46282

Bernetha G. tsch County Clerk
FEE $15.00 _zﬁﬁéea‘_




