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3 .Thislimitationofamuntdoesnotincludeinmtandome:fam
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
ity Instrument to protect Lender's security and fo perform any of the covenants coniained in this

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows: ‘ ~
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below i is
suggested that you include items such as borrowers names, note amounts, interest rates, maturity dates, etc.)

A Universal Note ¢r Manufactured Home Fetail 1Installgent Contract and Security Agreement executed by Buyers/Borrowers.

The above obligarion is due and payable on 360 months from last construction disbursement if 80t paid earlier.

or any one or more Grantor and others, Ali
i even though all or part may not
if made on the date of this Security

o8 iguti which may later arise, to the extent l;(;t.lg prohibited by law, including, but
ot fimited to, liabilities for overdrafts relating to any deposit account agreement between Grantor and Lender.

D. All aklitiona! sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property und its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrumen: .

L
This Security Instrument will not secure eny other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS.GrmmragrwsLhatpraymts under the Secured Debt will be paid when due and in accordance with the
te:nsoftbeSeaxmdDebtmdd:isSecm—itylnstmnmt.

WARRANTY OF TITLE. Grantor warrants that Gruntor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, ¢xcept for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to an 3
documnent that crated a prior security interest or encumbrance an the Property, Grantor agrees
A. To make all payments when due and to perform or comply with all covenants,
B. To promptiy deliver to Lender any poti ; ives fi .
C. Not to allow any modification or extension of, nor to request any future advances under any note of agreement
secured by the lien document without [ender's prior written consent.

UMBRANCE. lender may, at its o?tion, declare the entire balance of the Secured Debt to be
i tract for the creation of, any Lien, encumbrance, trensfer or sale

imposed by federal law (12 C.F.R. 591), as applicable. This
mds!mumminmeﬁeamﬁl&em%ispaidinﬁnmdﬂﬁssmty

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good condition
m}d mﬂkﬂ R b . ,
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15. EXPENSES; ‘ADVANCES ON COVENANTS; ATTORNEYS FEES;: COLLECTION: COSTS. Except when

pmhihitedbth,ﬁmztmsgmtopuy.all of Lender's expenses: if Grantor . any covenant in this Security

Instramect. Grantor will* 2l pay *on “demand ‘any * amount - incursed by Lender. for insurt i ing,  preserving or
herwi e the » s S eis oI will ‘bear interest from, the date of the

’ fees, court costs, and other legal
Grantor agrees to pay for any recordation *costs of
such release.

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Lisbility Act (CERCLA, 42
U.8.C. 9601 et seq.), and all other federal, state and local laws,  regulations, ordinances, court orders, attomey general
opinions or interpretive letters concerning the public health, safety, welfare, environmeat or a hazardous stubstance; -and (2)
Hazard Sut " L . .

] . : concerning the Property. In such an event,
remedial action in accordance with apy Environmental Law. : :
D. Grantor shall immediately nmifyimderin“ﬁﬁngassoonasGthasmmtobdievethcmismypmdmgm
threatened  investigation, claim, or proceeding releting to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

CONDEMNATION. Grantor will give Lender prompt - notice of any pending or threatened action by private or public
enﬁﬁestogxmhaseortakcmyoraﬂofﬂm?mpezty&xmughmdmnﬁm, eminent domain; or any other means. Grantor
authorizes Lmdzrtoia!mveminﬁrmior’snminany of the above described actions or claims. Grantor assigns to

for damages connected with a condemnation or other taking of all or any part of
the Property. &chprweedss}uﬂbeconsidemdpaymmm;md“dnheappﬁedsspmvided in this Security Instrument. This
assignaent of procesds is subject to the terms of any ‘prior mortgage; deed of trust, security agreement or other lien

- INSURANCE. Grantor shall keep Property insured against loss by fire, flood, tornadoes, earthquakes, hurricanes, theft
&m!otheth&zxrc’?sandrisksmmablyassociatedwithmei’mpatydue!oitstypeandlomﬁon. This insurance shall be
roamtaimed inthsmmmdfbrthepetiodsmatlmdarequims. The insurance cerrier providing the insurance shall be
chogen by Gmantor subject to Lender’s approval, which shall not be unreasonably withheld. If Grantor fails to maingain the
coversge described above, Lender may, st Lender's option, obtain coverage to protect Lender’s rights in the Property
according to the terms of this Security Instrument. :

All insurance policies and renewals shall be

waers applicsble, “loss payer clauss.”

insuranice. Lender shall have the right to hold the

to Lender all receipts of paid premiums and renewal notices.
msursnce cayrier and Lender. Lender may maks proof of loss if not

Unless otherwise agreed in writing, allinsmmcepmmdsshaﬂbeapp!ied%ctherestoraﬁouorrepairofthe?ropeﬂy or to
the Securad Debt, whether or ot then due, at Lender’s option. Any application of proceeds to principal shali rot extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
y is acquired by Lender, Granfor’s right to any insurance policies and proceeds ‘resulting from
passmLalderwtb:mmof&xeSeaxedDebtixmmdiatdybefmﬂ:e
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REQUEST FOR RECONVEYANCE
(Not to be cotnpleted votil paid in fully :

The undersigoed w&bﬁﬁxofﬂnwemmmwmwefm Said niote’ or potes, b together ‘with all
oiher indebtedness’ secnred bythmDeedomest,hwebampmdmfuB you are hereby directed to to- cancel this Deed of
Tmﬁ,whxch:sdeimedhsmby and to teconvey, without wmrmty,aﬁtheesmznowhﬁdbyyvumderﬂnsneaini
mehmamh@ymﬂ&w
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ADDENDUM

ROBERT B. HILKESON and PATRICIA a. WILKESON

All of the property located at 3} D PATTERSON Ave s> in the
City[’rownlvillage of KLAMATH FALLS + County of KLAMATH » State of _OR
which the Borrowsr has ap ownership, leasehold or other legaj interest
Particularly described on the schedule titled = Perty Descriprione vwhich is attached
hareto as Exhibit 4, to in thar certain 1599 , 48 X 27




EXHIBIT wgn.

Parcej ) of Land Particion #3198
Section 1,
Hen‘.dian, in the County of Klamath State of Oregon.

CODE 43 MAP 3909 =-iBC T, 400

STATE QF OREGON: COUNTY oF KLAMATH . s, :
Filed for recorg at request of Aapgn Title & Fgo raw day
of__.____pﬁﬂﬁmheL_& AD, 19 98 _a —J.D_._AQ\ o'clock .\_AL M., and duly re r.corded in Vol. Mgg
N — on Page ~—4629]
Bemetha Letsch, County Clerk
FEE $45.00 By %\




