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DEED OF TRUST

THIS DEED OF TRUST ("Sceurity Instrument™) is made on . JANUARY 16 ; 1968#%x%

JAMES H. WOODARD AND ELOISE E. WOGDARD
("Borrower™). The lrustee is  WILLIAM L. SISEMORE '

(*Trustee™). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and existing under the luwsof  THE UNITED STATES OF AMERICA
addressis 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603

("Lender"). Borrower owes Lender the principal sum of

» and whose

*ETWENTY SIX THOUSAND & NO/100#** Dollars (US.$ 26,000.00

This debt is cvidenced by Bomower's note dated the same date as this Sceurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on DECEMBER 18T, 2028 .
This Security Instrument securcs to Lender: () the repayment of the debt evidenced by the Mote, with inicrest, and all renewals, -
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and () the performance of Botrower's covenanis and agreements under this Sccurity

Instrument and the Note; and (d} the repayment of any future advances, with inicrest thercon, made to Borrower by Lender
pursuani (o the paragraph below ("Fueture Advances™).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders's option prior to {ull rcconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by

this Deed of Trust when evidenced by promissory notes stating that said notes are securcd hereby. For this purpose, Borrower
irrevocably grants and conveys to Truslee, in trust, with power of sale, the foilowing described property located in
KLAMATH Cournty, Orcgon:

LOT 13, BLCCK 36, TRACT 1084, SIXTH ADDITION TO KLAMATH RIVER ACRES, IN THE COUNTY
OF KLAMATH, STATE OF OREGON. e -

**DEED OF YRUST BEING RE-RECORDED TO REFLECT CORRECT DATE FOR THE DEED OF
CT CO; TRO
BE NOVEMBER 19, 1998. , S o

which has the address of 8308 McLAUGHLIN LANE, KENO

{Strzey, City},
Orcgon 97627 [Zip Code]  ("Property Address™);

TOGETHER WITH all the improvements now or hereafiter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is refcrred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gencrally the title 2o the Property against all claims and demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varriations by jurisdiction to constilute a uriform sccurity instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly poy
principal of and iricrest on the dedt evidenced by the Note and any prepayment and Iate charges duc under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 1o 2 written waiver by Lender, Borrower shali pay o Lender
on the day monihly payments are duc under the Note, until the Note is naid in full, a sum ("Funds”) equal to onc-twelfth of: (2}
yearly taxes and sssessments which may auain priority over this Sceurity lastrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on e Property, if any; {c} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisiors of paragraph 3, in licy of the payment of mortgage insurance preminms. These items are called "Escrow ltems.”
Lender may, at any time, collect and bold Funds in an amount not to cxceed the maximum amount a lender for a federally related
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deral Real Estae citlement Procedures Act of 1974 as

morigage loan may sequire for Borrower's Crow account under the fo
amended from tme 1o time, 12 U.S.C. Section 2603 e seq. {"RESPA"), unless another law that applics 1o the Funds sets a lesser
amount. If so, Lender may, at any lime, collect and hold Fuads in an amount rot 1o exceed the lesser amount, Lender may cstinalc
the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of future Escrow ftems or otherwise
n accordance with applicable law.

The Funds shalt be held in an institon whose deposils arc insured by a federal agency, instrumentality
Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shalf a

Lender may not charge Dorrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow liems, unless Lender pays Borrower interest on the Funds

: i der to make such a charge.
I~Iowcvc_r, Lender may require Borrower 1o Pay a one-time charge for an independent real estate lax reporting service uscd by
Leader in connection” wig this loan, unlcss applicable law provides otherwise, Unless an agreement is made or applicable law
requires inierest 0 be raid, Lender shall not be requircd 10 pay Borrower any inlcrest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shail be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits ang debits 10 the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Sccurity Instrument.

il the Funds held by Lender exceed the amounts permitled to be held by applicable law, Lender shall account to Borrower for
the'excess Funds in zccordance with the reguirements of applicable law, If the amount of the Funds held by Lender at any time is
ot sulficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficicncy. Borrower shall make up the def] iciency in no more than twelve monthly
payments, at Lender’s sole discretion,

- Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Leader shall acquire or scll the Property, Lender, prior 1o the acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition or salc as 2 credit against the sums secured by this
Sceurity Instrument,

3. Application of Payments. Uniess applicable law provides otherw
and 2 shal! be applice: first, 1o any Picpaymeat charges duc under the Nog
10 interest duc; fourth, 10 principal due; and last, 10 any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all uixes, assessments, charges, fines and impositions
which may attain priorily over this Security Instrument, and leaschold pa
obligations in the manner provided in paragraph 2, or if not paid in wthat manner, Berrower shall pay them on time dircctly to the
person awed paymenl. Borrower shall prompuy furnish to Lender all notices of amounis to be paid under this paragraph, I
Borrower makes these Payments directly, Borrower shall promplly furnish 1o Lender receipts evidencing the payments,

Borrower shall promply discharge any lien which has priority over this Sccurity Instrument unless Borrower: (1) agrees in
writing io the paymen: of the obligaticn secured by the lien in o manner acecplable 10 Lender; (b) contests in good faith the lien by,
or defends against eaforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the licn an agreement satisfactory o Lender subordinating the lien to this Security
Instrument. If Lender determines that any pzct of the Property Is subject 10 a licn which may auain priority aver this Sccurity

Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or take one or morc of the
actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
floading, lor which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unrcasonably withaeld, If Borrower fails o maintain coverage described above, Lender may, al Lender’s option, obtain
Cuverage to proteel Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable to Lender and shall include a stand
have the right 10 hold the policics and rerewals, If Lender requires, Borrower shail prompuly give to Leader all receipts of paid
premivms and cencwal notices, In the event of loss, Borrower shill give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, irsurance Droceeds shall be applied to restoration or repair of the
Property damaged, if the festoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is not cconomically feasible or Lenger's seeurity would he lessened, the insurance proceeds shall be appiied to the sums
secured by this Sceurity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o scttle a claim, then
Lender may collect the insurance proceeds. Leader may use the proceeds to repair or restore the Property or 1o pay sums sccured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the nolice

¢ is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone

the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and procceds resulting from damage 1o the
Propenty prior (o the acquisition shali pass 10 Leader 1o the extent of the sums sccured by this Sccurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protectiont of the Property;

Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within sixt

this Security Instrument and shall continuc to cecupy the Property as Borrower's principal resid

date of oceupancy, unless Lender othierwise agrees in writing, which conseat shail not be unrcascnably withheld, or unless
cxlenuiting circumstances cxist which are beyend Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith Judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender's sezurity interest, Borrowe

default and reinswate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's pood faith determination, precludes forlciture of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's sccurily interest. Borrower shall also be in default if Bormrower, during the
loan applicition process, gave materially faisc or inaccurate information or swiements to Lender (or failed to provide Lender with
any matedial information) in conncction with the loan cvideneer! by the Mo, including, but not Limited ta, representations
cancerning Borrower's occupancy of the Property as a prinzipal residence. I this Security Instrument is on a lcaschold, Borrower
shall comply with ail the provisions of the Icase. If Borrower acquires fee title to the Properiy, the leaschold and the fee title shall

isc, all payments received by Lender under paragraphs 1
t¢; second, 10 amounts payable under paragraph 2; third,

altributable to the Property
yments or ground rents, if any. Borrower shalt pay these

ard mortgage clause. Lender shall

7. Protection of Lender's Rights in the Property. If Bomrower fails o perform the covenants and agreements coatained in
this Security {nstrument, or there is a legal procceding that may significandy affeet Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forteiture or to enforce laws or regulations), then

Lender may do and pay
tor whatcver is necessary 1o protect the vatue of the Property and Lender's rights in the Property. Lender's actions may include

paying any sums secured by a lien which has prioril)( over this Sccurity Instrument, appearing in court, paying reasonable
atorncys' fees and entering on the Property to make repairs. Although Lender may iake acti

ion under this paragraph 7, Lender does
not have to do so, L
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disbursement a2 the Note rate and shall be pa?ablc, with interest, vnon notice from Lend

Ta. Hamr«g Insurance Warning. Unless you, (the "Horrower”) -provide us, {tie "Lender"y wills cvidence of insurance
toverage as :cqmrcd.bx our conbract or loan agreement, Lender maty purchase insurance at Borrower's CXpCRse 1o prowect the
Lender’s interest. This insurance may, but nced not, also protect the Borrgwer's interest, 1f the collateral beceomes damaged, the
€overuge the Lender purchased may nol pay any claim Sorrower makes or any claim made against the Borrower, Borrower may
later cancel this coverage by providing cvidence that Borrower has oblaincd property coverage clsewhere,

‘The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added 1o your
cantract or loar bulance. If the cost is added 1o the contract or loan balance, the interest

! ; ate on the underlying contract or loan will
apply to this added amaunl. Effective datc of coverage may be the date the Borrower's prior coverage lapsed or the date e
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably morc expensive than ingura

own and may nol salisfy the need for property damage coverage or other in
applicabic law.

. 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sceurity

“Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in cffcct. If, for any rcason, the
morigage insurance coverage required by Lender lapscs or ccases to be in cffeet, Borrower shall pay the premiums required 1o
abuin coverage substantiaily cquivalent to the morlgage insurance proviously in effect, at a cost substantially cquivalent to the cost
o Borrower of the mortgage insurance previously in effect, from an al

} ¢ ¢ 1 icrnalc morigage insurer approved by Lender. If substantially
cquivalent mortgage insurance coverage s not available, Borrower shall pay to Lender cach month a sum cqual (o ouc-tweifth of-

Uic yearly morigage insurance premium being paid by Bomower when the insurance coverage fapscd or ceased to b in cifecl.
Lender will accept, use and retzin these payments as aloss reserve in licu of morigage insurance. Loss reserve payments may
uo fonger be required, at the optiea of Lender, if morlgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Leader again becomes availabie and is obtained. Borrower shall pay the premiums
requircd to maintain mortgage insurance in clfect, or 1 provide a loss reserve, untii the requirement for mortgage insurance cixls in
accordance with any writien agrecment between Borrower and Lender or applicable law. .
9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propesty. Leader shall give
Borrower notice at the time of or prior to an inspection specif ying reasonable causc for the inspection,

10. Coudemnation. The proceeds of any award or claim for damages, dircet or conscquential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in licu of condemnation, arc herchy assigned and shafl
be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Sceurity Instrument,
whether or not thea duc, with any cxcess paid to Borrower, In the cvent of 2 partial aking of the Property in which the fair markct
value of the Property immediacly before the taking is cqual to or greater than the amount of the sums sccured by this Sceurity
Instrument immediately before tic laking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the procecds multiplicd by the following fraction: {a) the total amount of the

sums sceured immediately belore the taking, divided by (b) the fair market value of the Property immediately before the taking,.
Any balance shall be paid (0 Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of the
Property immediataly before the taking is less than the amount of the sung sccured immediately before the taking, unicss Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums
secured by this Sceurity Instrument whether or not the sums are then duc. :

If the Properzy is abandoncd by Borrower, or if, alter notice by Lender to Borrower that the condemnor oflcrs o make an
award or sctic a claim for damages, Borrower fails o respod to Lender within 30 days after the date the notice is given, Lender is
autharized 1o coliect and apply the proceeds, at its opiion, cither to restoration or repair of the Property or 1o the sums sccured by
tis Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of
ihe due daic of the monthly payments referred 1o in paragraphs 1 and 2 or chan

L. Borrower Not Released; Forbearance By Lender Not a Waiver.
2mbriization of tic sums secured by Lhis Sccurity Instrument granted by Len
Spcrate lo release the liability of the original Borrower or Borrower's successors in inlerest Lender shall not be required o
commence proceedings against any successor in interest or refuse io cxtend lime for payment or otherwisc modify amorlization of

the sums sccured by this Sceurity Instrument by reason of any demand made by the eriginal Borrower or Borrowcer’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall no

tbe a waiver of or preciude the exercisc of any right
Qr remedy.

£2. Successors and Assiges Bound; Joint and Several Liability; Co

i hall bird and benelit the successors and assigns of Lc
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Boirower who co-signs this Sccurity
Instrument but does not execute the Note: () is co-signing this Sccurity Instrument only to morlgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Sceurity Inswrumeat; and (c) agrees that Lender and any other Borrower nay agree to cxtend, modify, forbear or
make any accommadaticns with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sceured by this Sccurity Instrument is subject to a law which scts maximum loan chargcs, and
that faw is {inally interpreted so that the interest or other Idan charges collecied or 1o be collected in conncclion with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitied linit; and (b) any sums already collected from Borfower which exceaded permitted limits will be refunded 16 Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower,
il a refund reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any natice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by lirst class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address ar any
other address Borrower designates by notize to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or ary other address Lender designates by notice to Borrower, Any notice provided for in this Sceurity Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph. ‘

15. Gaverning Law; Severability. This Sccurity Instrument shall be governcd by fcdcral' law and the law of the
jurisdiction in whzch the Propenty is located. In the event that any provision or clausc of this Sccurity Instrument or the Note
corflicts with applicable faw, such conflict shall not affect other provisions of this Sceuriiy Instrument or the Note which can be
givea effect withont the conflicting provision. To this end the provisions of this Scourity Instrument and the Notc are declared to be
scverable.,

16. Borrower’s Copy. Borrower shail be given onc conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Benclicial Interest in Borrower. If all or any part of the Property or any interest initis
sold or iransferred (or if a bencficial interest in Borrowar is sold or ransferred and Borrower is not a natural person) without
Leader’s prior writien conasent, Lender may, at its aplion, require immediate payment in full of all sums secgred by this Sccurity

Insirument. However, this oplion shall nol be excrcised by Lender if exercisce is prohibited by foderal law as of the date of this
Sceurity Insttument.

to-Borrower requesting paymeat,

nce the Borrower can obtain on Borrower's
andatory liability insurance requircments imposcd by

proceeds to principal shall not extend or postponc
ge the amount of such payments.

Extension of the time for payment or modification of
der lo any successor in interest of Borrower shall not

-signers. The covenants and agreements of this
nder and Borrower, subject to the provisions of
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If Lender cxercises this option A 8 Bo lice of ac 1. TH hall provide a period of not less
than 30 days from the date the notice is or mailed within which B er -must pay all sums secured by this Security
Instrument. If Borrower [ails to pay these sums prior (o the cxpiration of this period, Lender may invoke any remedies permitted by -
this Security Instument without further notice or demand on Borrower, - .

18, Borrower’s Right to Reinstate. Il Borrower mects certain conditions,; Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstaiement) before sale of the Property pursudnt to any power of sale contained in this Security Instrument; or (b)
eaury of a judgment enforcing ihis Security Instrument. Those conditions are that Bormrower: (a) pays Lender all sums which then
would be due uader this Security Instrument and the Note as if no acceieration had occurred; (b) cures any default of any other
covenants or agreenenis; (¢} pays all expeases incurred in enforcing this Sccurity Instrument, including, but not lfimiied 10,
reasonable attoraeys® fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this Security
Instrument, Lender's rights in the Property and Berrower's obligation 10 pay the sums sccured by this Security Instrument shali
continue unchanged. Upon reinsiatcment by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain
fully effective ag if no scceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17, »

19. Sale of Note; Change of Loan Servicer, The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that coliecis monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name aad address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable faw.,

20. Hazurdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the Property
that is in viclaion of any Environmental Law. The preceding two scntences shall not apply io the presence, use, or storage on the
Property of small quantities of Harardous Substances that are generally recognized 1o be appropriate 10 normal residential uses and
to mainicrance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuil or other action by any
pavernmental or repulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial uctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matesials containing asbestos or formaidchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, sufcty or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accclerstion; Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower’s breach of
any cavenant or agreement in this Security Instrument {but not prior io acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the default; (b} the action required to cure the default; (c) a date, not
less tiran 30 duys from the date the notice is given to Borrower, by which the defaulf must be cured; and (d) that failure to
cure the defauit on er before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sede of the Property. The notice shall further inform Beorrower of the right to reinstate after acceleration
ard ihe right to bring a court action to assert the non-existence of a defauit or any other defense of Borrower to
acceieration and sale. if the defzuit is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instruraent without further demand and may invoke
the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but net limited o, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execufe a wriiten notice of the
vccurrence of an event of default and of Lender’s eiection to cause the Property to be soid and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Inw to Borrower and to other persons prescribed by applicable law, After the time
required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
Lidder at the time und place and under the terms designated in the notice of sale in one er more parcels and in any order
‘Trustee determines. Trustee may postpone saie of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. ‘The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shailt apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonuble Trustee’s and aftorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Recanveyance. Upon payment of all sums securcd by this Security Instrument, Lender shall request Trustee o reconvey
the Properiy and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to it Such person or persons shall pay any recordation costs.,

23. Substitute Trustee. Lender may, from tme 1o time, remove Trustee and appoint a successor trustee to any Trusice
appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instnunent and in the Note, "attorneys® fees” shall include any attorneys® fees
awarded by an appzilate court,

25. Riders to this Security Instrument. If one ur more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be ircorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,
|Check applicable box(es))

Adjustable Rslc Rider Condominium Rider L1 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider 1 Biweekly Payment Rider
Balioon Rider Rate Improvement Rider L1 Second Home Rider
VA Rider Other(s) [specify}
“UNDER OREGOM LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE EY US AFTER
THRE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE

BORROWER'S RESIDENCE MUST BE IN: WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US 70 BE ENFORCEABLE.* : : :
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s executstl by Bomwct and‘ o
Witacsses:

A’AMES H WOODARD

- _{Scal)

-Borrower

'%/ et fodritared

ELOISE E. WOODARD

(Seal)

-Borrower
-,
e

(Seal)
STATE OF OREGON, "
On this 19TH day of

~Borrower
KLAMATH
NOVEMBER » 1998
JAMES H WOODARD AND ELOISE E. WOODARD
the foregoing instrurnent (o be

THEIR

County ss:

, personally appeared the above named

voiun:a.": act and deed.
My Commission Expires: -q'f??' 1o
(Official Sml)

2000

and scknowledged

Okt

STATE OF OREGON: COUNTY OF KLAMATH : ss
Filed for record at requestof Aspen Title & Escrow
,19_98

at 3:40 o'clock P
ortgages

4

8

“
o

4
3\

A4

L}

the 19th
- M., and duly recorded in Vo,
onPage _ 42523

Ma8
42523
90

5: Bemethag h County Clerk

Pl ad
i TR TALSA
g

Rpepud

Fay

|
{
i
H

t

!
i
i
H

STATE OF OREGON: COUNTY OF KLAMATH : ss

led for record at request of

of December

Aspen Title & Escrow the 18th
AD,19_9%8 at__ 10:40 ociock A.M and duly recorded in Vol. M98
of Mortgages on Page 46301 .
FEE $25.00 Re-record

metha 3, Letsch, County Clerk
By ZEMQ o é v 2
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