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DEED OF TRUST LOAN NO. 30819

THIS DEED QF TRUST ("Security Instrument”) in made on DECEMBER 14, 1998
The Graator is  PATRICK E. CHAMBERS and DEANA D. CHAMBERS, HUSBAND AND WIFE

("Borrower™). The trustee is AMERITITLE

("Trustee™). The beneficiary is  SIERRA FACIFIC MORTGRCE CERNY, INC., A CALIFIRNIA CORFORATIGN

which is organized and existing under the laws of STATE OF CALIFORNIA , and whose
address is 11344 COLOMA ROAD, SUITE 345, GOLD RIVER, CA 95670

("Lender™). Borrower owes Lender the principal sum of

SIXTY-ETSHT THOUSAND FOUR HUNCRED SIXTY-FOUR and NO/100
Dollars (U.S. § 68,464.00),

This debt is evidenced by Borrower’s rote dated the same date as this Security Instrument ( "Note"), which provides
for monthly payments, with the full deby, if not paid carlier, due and payable on JANUARY 1, 2029
This Security Instrument secures to Lender: (a)
all renewals, i
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TRERECY Qv FIIE
TOGETHER WITy AN
TRACT 1065, IRISH BEND.

whick has the address of 2378 BLUE POCL waAY, CHILOQUIN [Street, City),
Oregon 97624 1Zip Code) ("Property Address "); .

and all €asements,
e additions shal] alsq
is Security Instrument ag the

BORROWER COVENANTS tha; Borrower is lawfully seized of the estate hereby conveyed and has the
right 1o grant and convey the Propeny and that the Property is unencumbered, e€xcept for encumbrances of record.
Borrower wirrangs and will defend generally the title to the Property againgt alf claims and demands, subject to any
encumbrances of record.

UNIFORM COVENANTS.

L. Payment of Principal, Interes and Late Charge. Borrower shajl Pay when due the principal of, ang
interest on, the debt evidenced by the Note and late charges due under the Note.

er Charges. Borrower shall include in each monthly
rth in the Note ang any late charges, a sum for (a) taxes
(b) leasehold bayments or ground rents on the

. In any year in which the Lender muyst pay

Secretary, these items are calleg "
Lender may, at any time, ¢
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are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the fuil bayment of all such sums, Borrower's account shall be credited with the balance
remaining for alj installment items (), (b), and (c) and any mortgage insurance premium installment that Lender
has not become obligated to pay 10 the Secresary, and Lender shall promptly refund any excess funds to Borrower.,
Immediately prior to 2 foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shali be
credited with any balance remaining for all installments for iterns (a), (b), and {©).

3. icati yments. Ail payments under paragraphs 1 and 2 shall e applied by Lender as follows:
First, to the mortgage insurance premiuz 1o be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the monthly mortgage insurance premium;

Sucond, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
buzard insurance premiums, as required; :

Third, o imerest due under the Note;

Fourth, 1o amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. 3! urance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including
fire, for waich Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence
or subsequently srected, against loss by floods to the extent required by the Secretary., All insurance shall be
carried with companies 2pproved by Lender. The insurance policies and any repewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Berrower shall give Lender imme i il. Lender may make proof of
loss if not made promptly by Borrower, Each insurance company concerned is hereby authorized and directed 1o
make payment for such loss directly 10 Lender, instead of to Borrower and to Lender jointly. All or any part of
the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under
the Note and this Security Instrument, first 1o any delinquent amounts applied in the order in paragraph 3, and then
{0 prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application of the
proceeds to the principal shat not extend or bostpone the due date of the monthly payments which are referred to
in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required
10 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass
to the purchaser,

5. Gecupancy, Preservation, Maint Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, principal residence within sixry
days aiter the execy thi ) ithin si sale or transfer of the Property)

i py the Prope 's princi i least one year after the date of
occupancy, uniess the Secretary determin i i ill e hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower’s control.  Bomrower shall notity Lender of any
extenuating circumstances, Borrower shall not cormit waste or destroy, damage or substantially change the Property
or allow the Property 10 deterioraie, reasonable wear and tear excepied. Lender may inspect the Property if the
Propenty is vacint or abandoned ar the loan is in default. Lender may take reasonable action to protect and preserve
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such vacant or abandoned Property,”
process, gave materiatly false or

6. Condemnation,
with any condemnation Q
are hereby assigned and
unpaid under the Not

these obligaions o
Lender’s interest in the Propeny,
evidencing tuese Payments,

If Borrower fails 1o make paragraph 2, or fails 1o perform any
other covenants and agreements contzined in this Security Instrument, or there is a legal proceeding that may
significandy affect Leader’s rights in the Property (such a5 a proceeding in bankruptey, for condemnation or to
exforce laws or regulations), then Lender may do and pay whatever s BEcessary 1o protect the valye of the Property

Property, including payment of taxes, hazard insurance and other items mentioned i

Any amounts disbursed by Lender under this Paragraph shall become ag additional debt of Borrower and
be secured by this Security Instrument, These amounts shajj bear interest from the date of disbursement, at the Note
rae, and at the aption of Lender, shal be immediately due and Ppayable.

Berrower shaly prompily discharge any lien which has priority
Borrower: (a) agrees in writing to the Payment of the obligation secured
Lender; (b) centests i good faith the [ien by,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9.  Grounds for Acceleraiion of Debt,
Default. Lender may, except as limited by reg
mmediate
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: Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Secton

34i(d) of the Gamn-St. Gcmmin:Depositoqr Institutions Actof 1982, 12 U.S.C. 1701j-3(d)) and with the
prior approvai of the felary, require immediate Paymeat in full of all sums secured by this Security
Instrumens if:

T 10 require immedjate payment in

payments, Lender does nog waive its rights with Tespect to
stbsequent events.
(d) Regulati . i ions i Secretary will
limit Lender’s ri ire i iat i
if not paid. This Security Instrume,
Tegulations of the Secr
(e)

of such ineligibility. Notwixhstanding the foregoing,
unavailability of insurance js solely due to Lender’s
Secretary,

of foreclosure proceedings within two years
foreclosure proceeding, (ii) reinstatement wilj Precivde fo
reinstatement wij} adversely affect the priority of the lien

11.  Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the fime of payment or
modification of amoniizaton of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrewer or Borrower’s successor in
interest. Lender shall not be recuired 1o commence proceedings against any successor in interest or refuss to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand mede by the origina Borrower or Borrower’s Successors in interest, Any forbearance by Lender in
exercising any right or remedy shall not be 3 waiver of or preclude the exercise of any right or remedy.
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(¢) agrees that Lender ang
ations with regard to the termy

Governing Law: Severabily

t affect other
or the Note which ¢ given effect without the conflicting Provision, To urity
Instrument ang he Note are declared to be severable.

ower's Copy. Borrower shals be given one conformed ©opy of the Noie and of this Security

Havardous Sybstances. Borrower shall noq €ause or permit the presence, use, disposal, storage. or release
of any Hazardoys Sybstances on or in the Property. Borrower shaj ROt do, nor allow anyone
affecting the Property thar is in violarion of any Environmenta) Law. The brecedin
{0 the presence, US¢, Or storage on the Propenty of small quantities of Hazardoys Su
recongnized 10 be appropriate to norman} residential uses and {0 maintenance of tha Property.

Borrower shaj) prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property angd any Hazardoug
Sybstance or Environmenta) Law of which Borrower has actual knowledge, Ir Eorrower learns, or s notified by
aBY governmental or regulatery authority, tha any removal or other remediation of any Hazardous Substances
affecting the Propeny is becessary, Borrower ghaj) prompily take 2] Decessary remedial actiors in accordance with
Environmenta Law,

ed as toxic or hazardous
other flammable or toxic
volatile solvents, materiajs containing asbestos or formaldehyde,
16, "Environmenta) Law" means federal lavss ang laws of the
€ to health, safety or environmental Protection.

ment: (b) Lender shalj
Propenty shalj pay al
or ! itten demand to the tenant,
has not executeg i i rents and has not and wifj 10t perform any act that
would prevent Lender from exercising jts rights under this baragraph 17,
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Lender shall not be required io enter upon,
notice of breach to Borrower. However. Lender or
a breach. Any application of rents shall not cure or
Lender. 'This assignment of rents of the Property shall ferminate when the debt secured by the Security Instrument
is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment if full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
limited to, reasonable aitorney’s fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee {0 execute a written notice
of the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall

0 Borrower and to other persons
prescribed by applicable law. After the time required by applicable law, Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee
may postpone sale of all or any parcel of the Preperty by public announcement ot the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shali deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or itaplied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a)
to all expenses of the sale, including, but not limited to, reascnabie Trustee’s and attorney’s fees; (b) to all
sums secured by this Security Instrument; and {c) any excess to the person or persons legally entitled to it.

if the Leuder’s interest in this Security Instrument is held by the Sceretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgae Foreclosure Act of 1994 ("Act") (12 U.S.C.3751 et seq.) by requesting
a foreciosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicaable law.

20.  Substitute Trustee, Lender, may from time to time remove Trustee and #ppoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

21, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys*fecs” shall include any
attorneys’ fees awarded by an appellate court.

22.  Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreernents of this Security Instrument as if the rider(s) were a part of this Security
Instrument,

[Check applicable box(es)}
[ ] Condominium Rider [ ] Graduated Payment Rider { 1 Other [Specify]
[ ] Planned Unit Development Rider [ 1 Growing Equity Rider ’
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-Borrower

(Seal)
\\

-Borrower

§
/
STATE OF OREGON, \WW County ss;
On this th day of % 19 ‘y » Petsonally sppeared the apgye named
the foregoing instrument to pe ’a’w

and ackrowledged
voluntary act apd deed.

My Commission Expires: { /&D oy
{Official Sealy

LISA L?Gs T - WEATHERBY
A Nl Q48121 /

STATE OF OREGON: COUNTY OF

Filed for recond 4 request of erititle ) the day
AD o T p ; ol Mon

of December AD.19_98 4 —+di13  o'clock ———A:M, and duly recorded v

M ~

inVol. _ M 8 .
on Page

Bemetha G, Letsch, County Clerk
By W

KLAMATH : ¢

18th




