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THIS DEED OF TRUST (*Security Instrument™ is made on DECEMBER 15TH, 1998. The
. MICHELLE JACKSON
beneficiary is CENDANT MO

"Note"), which provides for monthly payments, with
29. This Security Instrument secures to Lender: (a) the
»‘extensions: and modifications; (b) the payment of all
f.this Security. Instrument; and (c) the performance of
agreements under this Security Instrument and the Note., For this purpose, Borrower irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property iocated in KLAMATH County, Oregon:

BEING MOKE FARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF. . . - B
BEING COMMONLY XNCWN AS 2125 HOLBIRD _STREET, KLAMATH FALLS Q,R)‘_é?goi
SEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECCORDED SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO. SECURE THE PURCHASE PRICE. OF TH= ABOVE DESCRIBED . PREMISES.

FRANK ROBB... AT

which has the address of 2125 HOLBIRD ST KLAMATH FALLS Oregon 97601 (*Propenty. Address™);

TOGETHER WITH al! the improvements now: or hereafter erected on the property, and all easements, rights, appurtenances,
rents, - royalties, mineral, oi ‘ ater rights I fixtures ‘now' or hereafter a part of the
property. Al repla itions i i < All'of the foregoing is referred to in
this Security Instrument as the "Property.” : S f

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey ihe Property and ths the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all ¢laifns and deman , subject to any éncumbrarices of record, - o

THIS: SECURITY INSTRUMENT combines uniform covepants for national use and pon-uniform covenants with limited
variations by jurisdiction to constitute a uniforin security instrument covering real property. .
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UNIFORM COVENANTS. 17«

w b Payment of Principal, Interest, and Late Charge.  Borrower shall pay wheri'dué the principal of, ‘and-interest on, the debt.
evidenzed by: the Note and late charg es due under the Noter: vt~ v oo o TR TR T R

2. Monthly Payments of Taxas, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal asd interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or 1o be
levied against the Property, (b) leaschold payments or ground rents on the Propetty; and (c) premiums for insurance required by
paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban
Development (*Secretary®), or in any year-in-which such premium would have been required if Lender still held the ‘Security

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum amount
that may be required for Borrower's escrow account under the Real Esiate Settlement Procedures Act of 1974, 12 U.S.C. § 2601 et
5¢q. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), except that the
cushion or reserve permitied by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments are
available in the account may nof be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall account 10
Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient 1o pay
the Escrow Irems when due, Lender may notify the Borrower and require Borrower to make up the shortage as permitied by
RESPA. , : ]

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders to
Lender the fill payment of all such sums, Borrower’s account shall be credited with the balance remaining for all instaliment items
(a), (b}, and (c) and any morigage insurance premivm instaliment that Lencer has not become obligated to pay to the Secretary, and
Lender shall promptly refund any excess funds to Borrower. Immediately prior to:a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and

3. Application of Payments. All payments under Paragraphs | ang 2 shall-be applied by Lender as follows:

First, 10 the morigage insurapce premium to be paid by Lender 10 the Secretary or to the monthly charge by the Secretary
ins:eadpfthemmhlymonga_gehmrmprmﬁum; R R . SR SR : :

3gcond. 1o any tixes, special asscssments, leasehold payments or ground. rents, and fire,  flood and other hazard insurance
premiums, as required; - - : i : o . R .

Third, io inferest due under the Note; R

Fourdh, 10 amoniization of the priacipal of the Note;

Fifth, 1o late charges due under the Note. :

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the requires. - Borrower shall also insure

in the event of ioss,
promptly by Borrower.

In the event of Jcmkx;iu of this Security Instrument or other

indebtedness, all right, fifle aAd-interest of Borrower in and to insurance
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this Sequrity | néBe (o viithin g ay; h for of e oy tho
§ 's principal residence for at Jeag: one y ] is requirement will -

then to Prepayment of principal, Any
thiy payments, w i
€XCess proceeds over an amount required to pay
aid to the entity legally entitiad therezo.

7. Charges t» Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are no; included in Paragraph 2. Borrower shall pay these obligations on time directly to

the entity which is owed the payment. If failure to Pay would adversely affact Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender Teceipts evidencing these payments, _

are referred to in Paragraph 2, or
tstanding indebtedness under the

hich
all ou

proceeding in bankriptey,
whatever jg neCessary 1o protect the value of the Property and Lender's rig
insurance and other items mentioneqd in Paragraph 2.

Y unts disbursed by Lender under this
Security Instrument. These amounts shali’bear int
shall be immediately due and payable,

(a) agrees in
the lien by, or
0 prevent the enforcement of the
ating the lien to thiz
attain priority over this Security
identifying the lien. Borrowe}t_,s‘hall_ saiisty the lien or take one or more of the
ving of notice. A D R 4

8. Fees. Lender may colloct fees and d)érg’g'auﬁxoﬁied by the Secretary.
9. Grounds for Acceleration of Debt. '

(a) Defuult. Lender may, except as limited by regulations issued by the Secretary in the case of Payment defauits, require
i i of all sums secureu is Security Instmmcn_t i

Instrument. i ‘ : . - :
{b) Sale Without Credit Approval. Lender shall, if permitted by anplicable Iaw (including section 341(d) of the Gam-St
Germain Depository Instiutions Act of 1982, 12 U.s.C, 1701j-3(a)) and with the prior approval of the Secretary, require
immediate payment in full of all'sumg sécured by !hszccuritylnsmlmennf L BN T

() All or part'of the Propefty, or a beneficial interest in 2 triist owning < part of the Property, is sold or otherwise

transferred other than by devise or desceni) by th an e
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Ber principal Festdence, or he purchaser or
agpmved in accordanoe with the requirements of

LRI W ¢ x3

| theSecreary. - O SHTEE PRSI
) No Wsi;ver. if cii?:umstances occur that would permit Lender to require immediate payment in full, but Lender does
not-require such payments, Lender does not waive its rights with respect to subsequent events. ‘

{d) Regulations of HUD Secretary.’ In'many circumstances regulations issued by the Secretary will limit Lender’s rights in

the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if 1ot permitted by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be eligible
for insurance under the National Housing Act within 6C days from the date hereof, Lender may, at its opticn require
immediate payment in fuil of all s i i en statement of any authorized agent of
the Secretary dated subsequent to 60 days from the date herzof, declining to insure this Security Instrument and the Note,
shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by
Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary. )

10. Reinstatsment. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstaie the Security Instrument, Borrower shall tender in a lump sum ail amounts required to bring
Borrower's account current incheding, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reascnable and customary attomey’s fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immedinte payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, {ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii} reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
Operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured hy this Security Instrument by reason of any demand raade by the original Borrower or Borrower’s successors in
interest. Any forhaarance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or
remiedy. :

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated hierein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Noté conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared to ba ‘severable.

5. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.
16, Hazardous Substances - Borrower shall not causs or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. - Borrower shall not do, ‘nor allow anyone else to do, anything affecting the Property

that igin violation of any Environmental Law." The preceding two sentences’shail not apply 1o the presence, use, 'or storage on the

Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate to normal residential uses and to
maintenance of the Property. DAL et
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action: by any
nmental Law of:

UNIFORM COVENANTS. Borrower and Lender further covenant aﬁd agrec as follows: -« -

17. Assignment of Reats. Borrower unconditionally assignsand transfers o,
er authorizes Lender or Leader's 38EDts 10 collect the repts and
pay the rents 10 Lender or Lender’s agents, However, prior to Lender’s no
agreement in the Security Instrument, Borro i
benefit of Lender and Borrower, Thi i

gives notice of breach to Borrower: (a)-all rents
to be applied to the sums secured
, ¢ Property; and (c) each tenans
er's written demand to the tenant,
Borrower has nog i

on of rents
¢ Property

graph 9, Lender may invoke the
€ entitled to collect i expenses incurred jn
to, reasonable attorneys’ fees apd costs of
If Lender invokes the Power of sale,
event of default and of Lender’s electi

persons fegally entitled to it,
If the Lender’s intersst
under h 9, the §
1904 (CAct™) (12 u.s.c
ard 1o sell the P! sentence shall deprive the

20. Substitme appoint a successor trustee to any Trustee appoi
hereunder. wi the Property, the to all the title, power and Quties Conferred Upon

Trustes herein'
ST 793 YoRD; FHA Oregon Deat oF Tryg 1381 ————




ys” fees? shall juclude any aforneys’ fees,

_ Riders to 1] ty Instrm - ifone or areexecmedbyBomweraudmcordedtogelherwiththisSecuxity
!nsfmnmtmccwmm of each such ridér shall be incorporated intc and shall amend and supplement the covenants and
agreements of this Security Instrisent asil the rider(s) were in a part of this Security Instrument, {Check ‘applicable box(es)]

I Adjustabie Rate Rider ) [ Condominium Rider [ 1-4 Family Rider

{7] Groddated Payment Rider - [] Prarined Un{it’ Development Rider [} Biweekly Payment Rider

] Balloon Rider ' {J Rate improvement Rider ‘ {7} Second Home Rider

(] Other(s) [specify]

. BY SIGNING BELOW, Borrower accepts and agrees 1o the terms bontﬁincd in this Security Instrument and in any
rider(s} cm;qlcd by Borrower and recorded with it. o L ; o
Wi i :' PR

[Seal)

-Borrower

AP RLCTPAY ‘\{Arxm\ o (Seal]

MICHELLE JACKSON.. . . -Borrower

[Seal)

- <Borfower i

[Seal]

~Borrower

Pagebof 6

State of OI'egonglAMA”iH County ss:
7 : ;

On this BTH day of DECEMBER, 1998, - personally ‘appeared the above named JASON' C. JACKSON, MICHELLE
JACKSON - ang acknowledged the foregoing instrament to be THEIR voluntary act and deed.

(Official Seal)
L‘y 'r...»n.‘ . 7~‘ e

-WA LEGEET - WEATHERg
. ';?; RME?OB??F% - DREGON
ssmscmaeswé)v)f?m
SRR M Nakinen B0 noles’ secured by this Deed of Trust, Said note or notes, together with all other
» have been paid in full. You are hereby directed to cancel said note or notes and this
Deed of Trust, which. are delivered hereby, and to reconvey, without warraaty, all the estate now held by you under this Deed of
Trusxlgthcperson,ormons}cgailyenmiedL!xemzo.- R A TR TR T T AU ‘

Da!éd:i




Lot 10 in Block 62 of LAKEVIEW ADDITION to the Ci
accordm%(to the official plat thereof on file in the office o

Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF XKLAMATH : ss.

Filed for record at request of Amerititle

EXH
LEGAL D

IBIT "A*
ESCRIPTION

of Klamath Falls,
the County

the 18th day

of .. _December A.D., 1998 at___11:13

of Hoxtgages

o'clock

A. M., and duly recorded in Vol. __M98§ .

FEE $40.0¢

on Page 46332 .

: Beme[h G. [ﬁtsch, COun[y C)efk
B.’ 7

ezt




