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it d ' Gedis, ikl #{1oirioy’s foés edassarily paid or incurred by grantor
proceedings, shail-baipaid 1o besetitiary andappliod By it dirst upon any reasynable costs and expenses and attcroey’s fees, both
inthetrial end uppellate courts; necessarily. paid veincucrad by heneficiary in such procoedings, and the balance applied gpon the indsbtod-

fic:
nesy: sgoured -hereby ;. and granice . agrovs; ad it oivn expense, take: such: actions and. execute: such insfrurnents. ag shall bs necessary
in obtaining such compensation, promptly upan beneliciary’s roquest, .. 3 s - -

<= B, Ar any. tizve -and. fron-time to-time upon.written soqussi-of -beneficiary, payment.of. its fess and presentiation of this deed and
the nste lar andorsement (in case of fullireconveyances, for cancellation), without atfecting tha liabiliiy of ray parson for the paytmers of
the indsbtedness, trustes may (a) consent to the making ot ary.map.or.plat of tho property: (b) join It granting any sasement ar creaé-
ing any. rastriction. thereon; (¢) join in any subordination or other agreement atleciing this dosd or the ben or charge therect; (d)
relonvey, without warrsnty, all or any part-o} the-property. The grartee in any reconveyance wmay be described as the “person or persons
legally entitled thereto,” and the vecitals therein of any muttere ocr facts shall' be conclusive proof of the truthiulness thereof. Trustes's
fces for any i the sarvices mentioned in, ¢his paragraph shall be not less than $5. :

10, Upon any acfault by grantcr hersunder, bensficiary. may at any time without notice, either in person, by agent or by a receiver
to be appoiated by a court, and without regard to the adequacy of any security lor the indebtodress hereby secured, enter upon and take
possession of .the preperty or any part tharsol, in its own riame sue. or otherwise collect the renfts, issues and profits, including those past
due and unpaid, and apply the same, iess costs and expentss of operation and-collecticn, including reascnable aitorney’s fees upon any
indebtedness secured hereby, and in such order as Bansficiary may determine. .

11. The entering upor; and taking posssssion of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compeneation or awsrds for any taking or damage of the property, and the application or release thereof as
aforesaid, shsll ot cure or waive any default. or notice of default hereunder or invalidate any act done pursuant to such notice,

12. Upondefauit by grantor in payment of any indebtednass securad hereby or in geantor’s performance of &sny agraement hareunder, tine
Leing of the essence with ragpect fo such payment and/or pecformance, the beneliciary may declare all sums secured hereby immediately
due ard psvabls. In such an even? ths beneficiary may slect to procead to forecloso this trust desd in equity es & mortgage or direct the
trustee to forecioss thie trust deed by advertisement and tale, or may direct. the frusiee fo pursue any other right or remedy, either at
law or in equity, which the baneticiary may have. In the avent the beneliciary elects to foreclose by &advertisement and sale, the bene-
tiziary or the trusies shall executs and cause to be recorded a written notice of default and election to sell the properiy to eatisfy the obliga-~
tion secured hereby whersupon the irustee shall tix ¢he time and place of sale, givo notica thereof az then required by law and proceed
to foreciose this trust deed in the manner provided in ORS 86.735 t0 85.795.

13. Affer the trustee has commenced lcreclosure by advertisament and sale, and at any time prior to 5§ days before the date the
trustee conducis the sale, the yrantor or any cther person so privileged by CRS 86.753, may curs the defeuit or defaults. If tha default
consists of a failure to pay, when due, sums secursd by the trust deed, the deisult may be cured by paying the entire amoaunt dus at the
tirze of the cure other than such portion as would not then bs due had no dafsult occurred. Any other defsuit that is capable of being
cured msy be cured by tendering the performance raquired under. the obligstica or trust dead. In any case, in addition to curing rhe de-
fault or defaults, the person olfecting the cure ball pay to the beneficiary all costs and orpenses actually incurred in enforcing
the obligatinn of the trust deed tcgether.with frustes's and attorney's lees not exceeding the amounts provided by law.

14. Gthsrwise, the sale shall bo held on the date &nd at the timo and place dexignated in the notice of aale of the time to which
the sale may be pastvoned an provided by law. Tho trusice may se!l the propesty either in ons pascel or in saparaté parcels and shall sail
the parcei or parcels at auctior: to the highest bidder.for cash, payable at the tirne of sale. Trustee shall deliver to the purchaser its deed
in form as required by iaw convaying the proparty so sold, but without any covenant or warranty, express or implied, The recitals in the
dead of any matters of fact skall bo conclusive proot of the truthiulness thereof. Any person, excluding the trustes, but inclading the
grantor and beneficiary, may purchase at the sale, . . .

15. When ftrustee sclls pursuant to the powers providsd herein, trustee shall apply ths proceeds of sala to payrent of (1) the ex-
penses of sale, including the compensation-of the trustee znd a ressonable charge by trustes's attorney, (2) to the obligation secured by
ths trust deed, (3) to all persons having recotded lic n3 subsequent to- the interest of the trustee in the trust deed. as their interests may
appear in the order of their priority and {4) the surplua, if any, o the grantor or o any succassor in intsrest entitled to such surplus.

16. Heneficiary may from time to time appoint a successor or successors fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyanse to the successor trustee, the latfer shall be vestsd with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment znd substitution shall be
made by written instrument exeiuled by beneficiary, which, when.recorded in the mortdage records of the county or counties in which the
property i3 situated, shall be conclusive proot of proper appointment of ths successor trusiee:

17. Trusteo accepts this trust wnen this deed, duly executed and ecknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of panding sale undsr any other deed of trust or of any action or proceeding in which grantor,

ensticiary or frustee shall be a party unless such action or proceeding is drought by trustee.

The granter covenants and agrees to and with the beneticiary and the beneficiary's successor in interest that the grantor is jawlully
soized in fee simple of the raal property and has & velid, unencumbered title thereto, axcept as may be set forth in an addendum or exkibit
attached hereto, and that the granter will warrant and forever defend ilie same against all psrsons whomsnever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect hene-
ficiary’s interest. This insurance may, but need not, alsa protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. If it js so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be vonsiderably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described. nots and this trust deed are:

(a)* primarily for drantor’s personal, family or housshold purposes (see Imporiant Notice helow),

{b) lor an organization, or {even it grantor is & natural parson) are lor business or commerzial purposes.

This dsed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
parsonal reptesentatives, succussors and assigns. The ferm bereficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a bensficiary herein. O T '

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may eack more than one person; that
if the confext so requires, the singular shail be taken fo mean and irclude the plural, and that generally 4]l grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individusfy.

IN WITNESS WHEREOF, the grantor has executed th;‘s%z e day and Mear first above written.
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= IMPORTANT NOTICE: Delste, by lining out, whichaver warranty {o) or {b) is
not applicable; if warranty {a} is applicable and the benaticlary is e croditor
as such word is defined In the Truth-In-Lending Act and Reguletion -2, the
beneficiary MUST comply with the Act and Regulation by meking required
disclosuras; for this purpose use Stavens-Ness Form No. 1319, or equivalent.

i campliance with the Ac fs not required, disragiaird this nolite:
- - © " "STATE OF OREGON; County of:
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REGUEST FOR FULL RECONVEYANLE {To be uu‘d only when obligations have besn paid.)
STATE OF OREGON: COUNTY OF KLAMATH :- ss.

Filed for record at request of ___ .~ 'First American Title the 18th
of__December — ____ AD,19 _at_ 3323 °° " o'clock " P M., and duly recorded in Vol. _ M98

of i raged on Page 46441 i

Bernetha G Letsch, County Clerk
By




