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KNOW ALL MEN BY THESE PRESENTS, That .. \.1... Kenneag :

-hereinafter called the owner, in consideration of § Sy
AlSo.n. ONA Blizanedh < Waodson,
hereinaiter called the second party,. i whi

and doss hereby give and grant unto the sscond e:rty the sole, exclusive and irrevocable ri
commencing this date and ending the ... \.9¥

7 has given and granted

sht and option ior a period
day of .. ¢ e ¢ , 19qq (hereinafter for

brevity called the expiration date) to purchase the following described real property in Kiqma'}h .......... -
County, State of an o SR toswit: . . - .

Lot \ 3, 2. D, W:mtﬁi\aj MoyinaSubdiviston |
3 Cﬁmmq\ji\(‘r\bwﬁ. as.\T \C\ Winona Yiamalh Talls,0R 97603

at and for a. price of 5/89,«0()(9, éalyable_.at the fimes and in gfgmamet following:
(1) $500 pec anomth Wil e eard it wonihly lease
Rayments ;Deginning \ois)qg, and YhenwoaiRe 7Ith
C plus U days g cace gesiad o tha LALE=NY m?&m&H) ot eack
oMY Heleafyer: o
)‘:\\ S OQitan YoPusthase is %OOd unti Octobet \s,1aqq, O_Fr\cp
wil\ C\\A*Oma\'fca”\lj be extended Lt Octobe © \SJ&OCOBJ“ v
all Yetse and ootian PAymTRNTS have Yoean ",‘\O‘a\e' Q ‘\\Qk
W oF cacn month at midn WY, OcH1 S, 3000, being the new aqwaxca‘ .
&) T anhe Second Qorty C\‘QOS’QS ot X o \ea.se"\ﬁ\& %rcm Tty cd ‘.
INe end of Yhe Ticet yeas’s Yease ¢ (1) Option Yo Pucchase wi\}il
ANeo oY be extrended omdd Ca)S‘aco«& ol Rocferys The $SO(§
( P wonth Op Mo money AVeody pard o Bwnec | 8
)

P\ Oe dioa vronae a3 o N Second QoY and S’e(\.\c{‘} .,?
fald oen 1eas e,,wi\g ¥ \Dos 33@"?

be apoed Yo second A4S Aowea + B
8 Second gac\«\\ exelcises ﬁ\‘rﬁgcg 09‘\'?0\‘\ . . ?Q S N @G\)N i i
) Aeindroncoaat ¢ e Rgletnnr W Do L9, ~edaie;

i
s notics thefeot tohe owner on or beford tho said ||
expiration data; said notice shall be accorupanied by a cashies’s chock or by a certified check made payable to the owner in the amount of
SSQO;“D, to be applied on said purchass price. In lieu of making manual delivery of said noticr and check, ths second party may
place the same in a sealed envelope addressed to the ownar at the owner's address below, said envelops then to be depcsited in the United
States registered mails, with postage theroon fully prepaid, and deliversd at the owner's said address on or before said expiratioa date.




on is exercived, ther fos:the parpove. of ‘clo 2ho/sale and parchise.of said premises, the parties hereto hereby cocatitute .

| RS oo N € Estww. 23S Man St Klgeath Falls OR 976.0)
as their escrow agent. Within five days after 't dalivqu of second party's said ‘notice of election fo purchass, prA owner shall deposit
owner's deed with said escrow agent.and the sscond party ‘shall' deposit with said escrow agent it sums of money required by the above
“terms oi said sale to be paid by second party on 'the dslivory ol.deed, together with all written instr s, fally d, what 2t

required of second party at said time. The owner's deed nwdnitiondd above shall be a good and sullicient warranty deed conveying said

described property to the sscond party; second . party’s heirs and nssigns, irse of all i brances, pting ing ordi building,

us? and ofhefr rest.'ncr:an’s of record and tho !ollftymgj‘{rf@ml‘)’r:nce::‘-\)\m NG o \ika. V‘)?E (H laatea,

il

FI R S SR

Upon said deposit in escrow being made, he owner and the sscond party shall oxecute and-deliver to the said escrow agant suitable
and appropriate escrow instructiona which shall direct and authoriza said escrow agent to dejiver the owner's said deed fo the order of the
20 d

second party to deliver to the order of the civner the ‘moneys dnd written insis posited by the d pariy as soon as the
owner has delivered to the escrow agent for the grantes named in said dqed a policy ot title insurance issued by a reputable title insurance

company autkorized to do business within the Stats of _.... L. ). Fol <+ N -, insuring (in & sum equal to said optioa price)
the owner’'s marketable title in and to said real estate, freo and cleaxbof all ; brances wh ver excepting anly those above atated
and the. usual prinved exceptions. ST - b

Sheuld said option be exercised and should either party hereto fail to deposit the written instruments and the moneys required of
them 0 be deposited pursuant to the foregoing terms and conditions, or should the owner fail to deliver to the escrow agent said title
insurance policy within liftcen days alter the oxecution and delivery of said escrow instructions, each party may withdraw from escrow all
moneys and written instruments previously deposited by tham.

All adjustments between the pérties relative to taxss, insurance premiumes, interest, rents and othor matters shall be made as of the
date of deiivery of deed out of eacrow; the expense of t:He insurance and preparation of, deed shall be borne by the owner; the fess and
expenses of the escrow agent shall be shared equally betwesn the owner and the second perty.

The owner covenants and agrees fo and with the second party. thst owner iz ths owner of said property and khas a valid right to sell

* and convey the same and to contract so to do. ! .

This document is an option and nothing more than an option and does not pass fo or vest in the second party any right, title or
interost whatsoever in or to the said described real estate, In the cvent that the second party does not so slect to exercise secimd party's
said option within the time and in the mannar stated; time beirg of the essence hereof, this instrument forthwith skall become null and
void and of no fucther force or effect.

This contract shzll bind and inure to the benelit of, as the circumstances may require, not only the immediuste parties hereto but
their respective heirs, administrators, executors, successors-in-inferest and assigns as well.

It is understood that either party kereto may be more than one individual or a corporation; therefore, the parties hereto agree that
if the context and the circumstances so requize, the singular includes the plural and that all grammatical changes shall be made so that the
provisions of this agreement shall apply squally to individuals and to corporations. I¥ the owner is a corporation, it has caused its name
to be signed and its seal afiixed by an officer duly suthorited thersto by order of its board of directors.

IN WITNESS WHEREOF, the owner has executed this opt Qcko by 4 199 K

THE FROPERTY DESCRIBED IN THiS INSTRUMENT MAY NOT BE WITHIN A FIRE PROTECTION DISTRICT
PROTECTING STRUCTURES. THE PROPERTY 1S SUBJECT TO 1/ 4D USE LAWS AND REGULATIONS,
WHICH, IN FARM OR FOREST ZONES, MAY NOT AUTHORIZ Z.ONSTRUCT:ON OR SITING OF A
RESIDENCE AND WHICH LIMIT LAWSUITS AGATHST FARMIMG OR FOREST PRACTICES AS DEFINED
114 OR5 36.930 IN ALL ZONES. BEFORE SIGNING OR ACCEFTING THIS INSTRUMENY, YHE PERSCN
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WiTH THE APPROPRIATE (ITY OR COUNTY
PMNNIN(ZS?EPAKTMENTTD VERIFY APFROVED USES AND EXISTENCE OF FIRE PROTECTION FOR
STRUCTURE

(OWNER'S ADDRESS)

IMPORTANT NOTICE: If the one whe gives the above option Is a credifor end the ons 1o whom it is given Is a customer as those words are definad in
the Truth-in-Lending Act and Regulation Z, lngal advice shovld be obtained as to whethar Discl and other notices are required — and whan, For o
Notice of Right to Cancel see Stavens-Ness Form No. 1324 and for o Nokica of Non-Cencellation, Form No. 1325. :

STATE OF bREGoN,; County of K/(&MQ,\H\J,.‘) P& 09 .9y
o\ {Fhig i acknowledged before me on-..\ ). -v , 19..19,
oy NS s vt e on |

This instrument was aclm«ﬂtlédged Before'me on ... S Cesbens 18

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Liz Watson the 18th day
of Degember _—_AD.,19_98 _at___3:29 o'clock __P M, and duly recorded in Vol. __ M98 ,
of Deeds on Page 46449 .

/ Bemetha G, Letsch, County Clerk
¢t L2z

. Return: Liz Watson
FEE .00
$33.0 2060 Ginger Ln
Klamath Falls, OR 97501
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