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WHEN RECORDEP MAIL TO KLAMATH FIRST FEDERAL, SAVINGS & Loan ASSOCIATION
2300 MADISON STREET =~ .

KLAMATH FALLS, OREGon 97603

ACCOUNT NUMBER 0600400633

s

TAX ACCOUNT NUMBER 879874 & 883284 5 »
MIC, 45837-us
DEED OF TRUST

THIS DEED OF TRUST ("Secerity Insrument™) is made on . DECEMBER 15 » 1998

| ALAN R. RENYON AND MARGIE y. KENYON
("Borrower"). The frustce is WILLIAM L. SISEMORE

: and whose
*)- Bomower owes Lender the principal sum of

136,000.00 .
"Note"), which provides for
2029

ced by the Note, with interes
R interast, advanced
the sccurity of this Sceurity Instrumcnt; angd (c) th ¢ of Borrower's covenants and ag this Sceurity
Instrument and the Note; and (d) the repayment of dany furyee advances, with intercst thereon, made 1o Borrower by Lender
Pursuant to the paragraph below ("Fure Advances™),

FUTURE ADVAN Yance of the property by
Trustee 1o ] i J crcon, shall be secure:d by
this Decd i omis " ati i

crcby. For this purposc, Borrower
described property located in

LOT 6 OF TRACT NO. i290 STLVER RIDGE ESTATES, ACCORDING TO THE OFFICIAL P
ON FILE IN THE OFFICE oF THE COUNTY CLERK OF "KLAMATH COUNTY, OREGON, .

LAT THEREQF

8

which has the address of 6570 JakE ‘Roap, KLAMATH ‘FALLS

[Strees, City],

TOGETHER WITH ail the imprevements now or hereafter crected gn the property, and alf Cascments, appurtenances, and
[ixiuzes now or hereafier a part of the property. Afl replacements and additions shall also be covercd by this Sccurity Instrument.
Allof the fercgoing is referred 1o in this Sceurity Instrumeny as the “Property.”

BORROWER COVENANTS tha Borrower is lawfully sciscd of the cstaie hereby conveyed and has the right to grant and
cenvey the Property and that the Praperty is unencumbered, €xcept for encumbrances of record. Borrower warrangs and will defend
generally the title to the Property against all cliims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ang non-uniform covenants witl limited
varialions by jurisdiction lo constitute a uniform security instrdment covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lage Charpes. Borrower shall promptly pay when duc the

i i and any prepayment and | inder the N
plicable law or 1o
i ") cqual 1o onc-twelfth of: (a)

i in priori i i 4 a licn on the Property; (b) yearly leaschold
payments or greund rents on s il ; properly insurance premiuas; (d) yearly floed i
premiums, if any; (c) yearly morigage insurarn if'any; and (f) any sums payablc by Borrower . Lender, in
with the pravisions of Paragraph 8§, in licu of the payment of morigage insuranee premi i

der may, at any time, collect and hold Funds in an amount not. to exceed the
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~morigage loan may requirc for Borrowsr's cstrow account under the_federal Real Estate
- amended (rom time 1o time, 12 US.C. Scctien 2601 ef seq. (“RESPA®), unless-another law
amount. If so, Lender may, at any time, collect and hold Fu '
the smount of Funds duc on the basis of current data and reasonable estimates of cxpenditures of future Escrow ltems or othenwise
in accordance with applicable law, :
The Fumds shall be held in an institution whose deposits arc Insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems,
ay not charge Borrower for holding 2nd applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a chargc.
However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting service used by
Lender in conncclion with this loan, unless applicable law provides otheswise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that in

! terest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
antnal accounting, of the Funds, showing credits

and debits 10 the Funds and the purpose for which each debit to the Funds was
made. The Funds arc pledged as additional sccurity for all sums sccured by this Security Instrument.

I the Funds held by Lender exceed the amounts pesmitied 1o be held by applicable law, Lender shall account 1o Borrower (or
the"€xcess Funds in accordance with the requirem

ss cnts of applicable law. If the amount of the Funds held by Lender at any time is
not sullicient 10 pay the Escrow Items whea due, Lender may so notify

r Borrower in wriling, and, in such casc Borrower shall pay
1o Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficicncy in no more than twelve monthly
payments, at Lender's sole discretion,

- Upon payment in full of all sums sccurcd by this Security Instrument, Lender shall prompuly refund 1o Borrower any Funds
held by Lender. If, under parageaph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the

Propesty, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise,

and 2 shall be applicd: first, 10 any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2; third,
to interest due; fourth, o principal duc; and last, to any late charges duc under the Nole.

4. Charges; Liens. Borrower shall pay all tixes, asscssments, charges, fincs and impositions awributabie 0 the Property
which nwy aiwin priority over this Security Instrument, and Icaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manncr, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts o be paid under this paragraph. 1f
Borrower makes these payments dircctly, Borrower shall promplly furnish to Lender reccipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing {o the payment of the obligation securcd by the lien in a manner acceplable to Leader; (b) contests in good faith the licn by,
or defends against enforcement of the licn in, legal proccedings which in the Lender's opinion operale to prevent the enforcement
of the lien; or (c) sccures from the halder of the fien an agreement salisfactory 1o Lender subordinating the lien to this Sccurity
Instrument. If Lender determines that any part of the Property s subject 10 a licn which may auain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall salisfy the licn or take onc or more of the
actions sct forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Bosrower shall keep the improvements now existing or hercafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazacds, including floods or
fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Botrower subject to Leader's approval which shall not
be unreasonably withhekl. If Borrower fails to maintain coverage described above, Lendee may, at Lender’s option, obtain

coverage to protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall inctude a standird morigage clause. Lender shall

have the right (o hold the policies and renewals. IT Lender requires, Borrower shall rrompily give to Lender all reccipts of paid
premiumns and rencwal notices. In the event of loss, Borrower shitll give promit notice 1o the ifsurance carrier and Lender, Lender
may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shail be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically fehsible and Lender’s sccurity is not lessened, If the restoration or
repair is not cconomically feasible or Londer's sccurity would be lessened, the insurance proceeds shall be applied to the sums
sccurcd by (his Sccurity Instrument, whether or not then duc, with any cxcess paid to Borrower, If Borrower abaiidons the
Praperty, or docs not answer within 30 days a notice from Lender that the insurance carsier has offered to seile a claim, then
Lender may collect the insurance proceeds. Lender may use tie proceeds (o repair or restore the Property or (0 pay sums securcd
Dy this Sccurily Instrument, whetlicr or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shail not extend or postponc
the due datc of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from damage to the
Property prior to the acquisition shall pass o Lender to the exient of the sums sccured by this Sccurity Instrument immediatcly
prior to the acquisition,

46473

cutlement Procidures Act of 1974 as

. ("RE ut thal applics to the Funds scts a lesser
nds in an amount not 10 exceed the lesser amount, Lender may cstimate

all payments reccived by Lender under paragraphs 1

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shalt accupy, establish, and use the Property as Borrofver's principal residence within sixty days after the execution of
this Security Insirument and shall continue to occupy the Property as Borrower's principal residence for at least onc year alter the
daic of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unlcss
cxtenuating circumstances exist which are beyond Borrower’s control. Borrewer shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil wastc on the Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the licn created by this Sccurity Instrument or Lender’s sccurity interest, Borrower may curc such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, ir
Lender's good faith determination, precludes forftiwre of the Borrower's interest in the Property or other malerial impairment of
the licn created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default it Borrower, during the
loan application procese, gave matcrially false or inaccurate information or statements to Lender (or failed to provide Lender with
uny malerial information) in conncction with'the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Praperty as a principal residence. 1f this Security Instrument is on a leaschold, Bomrower
shall comply with all the provisions of the leasc, If Borrower acquires fcc title 1o the Property, the leaschold and the fec title shall
not merge unless Lender agrees o the merger in writing.

7. Prolection of Lender’s Rights in the Praperty. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, er there IS a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do ard pay
for whatever is neeessary to protect the vaiuc of the Property and Lender's rights in the Property. Lender's aclions may include
paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in court, paying rcasonablc

arorncys” fees and entering on the Property to make repaics. Although Lenader may take action under this naragraph 7, Lender does
not have 1o do so. i
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graph 7 shall become additional debt of Borrower sccured by this Sccurity
{ :lefms of payment, these amounts shall bear interest from the date of
_ otc ratc and shajl be p{ljyablc. with interest, upon‘notice from Lender to Borrower requesting payment,
Hazard Insurance Warning. Unless you, (the "Dorrower") provide us, (the "Lendler”) withi cvidence of insttrance
coverage as rcqmrcd.b}f our contract or loan agreement, Lender may ‘purchasc insurance at Borrower's Cxpensc o protect the
Leader’s interest. This insurance may, but need not, also protect the Borrower's intcrest. 1f the collatcral becomes damaged, the
* coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has abtained property coverage clsewhere,
‘The Borrower is responsible for cost of any insurance putchasc by Lender. The cost of this insurance may be added to your
contract or lgan balance. If the cost is

¢ ! 15 addded to the contract or toan balance, the interest rate on the underlying contract or loan will
appiy 1o this added amount, Effective datc of coverage m

5 ) ay be the date the Barrower's prior coverage tapsed or ihe daic the
Borrewer faifed o provide vroof of coverage,

The caverage Lender purchascs may be considcrably morc expensive thar insuran
own and may not satisfy the need for property damage coverage or other mandatory li
applicable law.

ability insurance requirements imposed by
8. Mortgage Insurance. If Lender required mort,

. gage insurance as a condition of making the loan sccured by this Sccurity
“Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in cffcet, Borrower shail pay tie premiums required {o
oblain coverage substantially cquivalent to the marlgage insurance previously in effect, aua cost substantially cquivalent 10 the cost
to Borrower of the morlgage insurance previously in cffcct, from an alicrnale mortgage insurcr approved by Lender, If substantially
Cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o onc-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effcct,
Lender will aceept, use and retain these payments as 2 loss rescrve in licu of mortgape insurance. Loss reserve payments may
10 longer he required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perind that Lender
requires) provided by an insurcr approved by Lender again becomes available and is obuincd, Dorrower shall pay the premiums
fequired to maintain mortgage insurance in elfect, or to provide a loss reserve, until the requirement for mortgage insurance cuds in
accordance with any written agreement between Borrower and Lender or applicable law, .
9. Inspection, Lender or its agent may make reasonable enirics upon and inspections of tie Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifylng reasonable causc for thie inspection,

10. Condemnation, The proceeds of any award or claim for damages, dircct or conscquential, in connect
condeimnation or ather taking of any part of the Property, or for conveyance in licu of condcmnation, arc herchy
be paid to Lender,

In the ¢2nt of a ot laking of the Property, the proceeds shall be applicd to the sums seeured by this Sccurity Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of a partial wking of the Property in which the fair market
value of the Property immediately before the iaking is equal to or greaiee than the amount of the sums sccurcd by this Sceurity
Instrument immediatzly before the taking, unlcss Borrower and Lender otherwisc agree in writing, tie sums sccured by this
Sccurity Instrument shall be reduced by the amount of the praceeds multiplicd by the following fraction: (a) ihe total amount of the
suins secured immediately before ihe taking, divided by (b) 1l

) 1¢ fair market vaiue of the Property immediately before the taking,
Any balance shall be paid 1o Borrower. In the cvent of 4 partial tking of tie Properly in which the fair market vatuc of the
Property immediately before the taking is less than the amount of the sums securcd immediatcly before the tiking, unless Borrower

and Lender otherwise agree in writing or unlcss applicable law otherwise provides, the procceds shall be applicd 1o the suims
sccurcd by this Security Instrument whether or not the sums are then due,

IT the Property is abandoned by Borrawer, or if, aficr notice by Lender to Borrower that the condemnor offers to make an
award or scllic a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, cither (o restoration or repair of the Property or o the sums sceured by
this Sccurity Instrument, whether or not then due.,

Unless Lender and Bozrower otherwise agree in writing, any application of proce.ds 1o principal shall not cxiend or posiponc
the due date of the monthly payments referred to in paragraphs 1

and 2 or change the mount of such payments.
11. Borrower Not Released; Forbearance By Lender Not

a Waiver. Extension of the time for payment or modification of
ambrlization of the sums sccired by this Sceurity Instrument pranted by Lender 10 2ny siccessor in inicrest of Borrower shall not
opcraie 1o release the liabilily of the original B

orrower or Borrower’s successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by ihis Sccurily Instrument by rcason of any demand ma

de by the original Borrower or Borrower's successors in
interest. Any forbearance By Lender in exércising any right or remedy shall not be a waiver of or preclude the exercise of any riglht
or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurily
Instrurmcent but does not exccute the Note: () is co-signing this Security Instrument only to wmorigage, grant and convey that
Bacrrower's interest in the Property under the terms of tis Sccurily Instrument; (b) is rot personally obligated to pay the sums
sceuredl by this Sccurity Instrument; and (g) ageees that Lender and any other Borrower may agree 1o cxtend, modify, forbear or

make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sceured by this Sccurity Instrument is subject 1o a law which scts mayimum loan charges, and
that law is finally interpreted so that the intcrest or other Idan charges collecied or to be collccied in conncction with the loan
exceexd the permiited limits, then: (2) any such loan charge shall be reduced by the amount ficcessary Lo reduce the charge to the
permitied linig; and (b) any sums alrcady collected from Bortower which cxeeeded nermitted limits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment o Borrower,
Ifarefund reducces principal, the reduction will be treated as & parlial prepayment without any prepayment chirge under the Mote.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
Ly first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or any
other address Borrower designates by rotice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address
stated hercin or any otlier address Lender designates by notice to Borrower. Any naotice provided for in this Sceurity Instrument
shall be deemed to have been given te Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability, This Sccurity instrument shall be governed by federal law and the law of the
jurisdiction in which the Properly is located. In the cvent that any provision or clause of this Sccurily Instrument or the Note
conflicts with applicable law, such confiict shall not alfect other provisions of this Sccurity Instrument or the Notc which can be

given elfect without the conflicting provision, Ta this cud the provisions of this Sccurity Instrument and the Note are declared 10 b¢
scverable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Notc and of this Sceurity Instrument. .

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at ils option, require immediate payment in full of all sums sccurcd by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exarcise is protibitcd by federat faw as of the date of this
Sceurity Instrument.

ce the Borrower can obiain on Borrower's

ion with any
assigned and shail
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I Lendcr exeicises lhlS opu

endes shall'give Borrower notice of accéleratio 'allprovndeapenodofnmle&s
than 30 days from the daic the notice js de mai ithin ‘which ‘orrower must pay all sums secured by this Security

Instrument. 1 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nghl to have enforccment
of this Security Insirument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 10,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Insrrument, Lender's rights in the Property and Borrower’s abligation to pay the sums sccured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obhgauons secured hereby shall remain
(ully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Scrvicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or rclease of any
Havzardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Propesty
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriate/tc normal residential uses and
1o maintenance of the Property.

Berrower shall prompily give Lender wrillen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory autharity, that any
removal of other remediation of any Hazardous Substance affccling the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic petroicum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrece as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default; (c) a date, not

less than 30 days from the date th2 notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specificd in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitled by applicable Jaw. Lender shail be entitled to collect ali expenses

incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
oeeurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the

manner prescribed b " {)phcablc law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable faw, Trusiee, without demand on Borrower, shall sell the Propcrty at public auction to the highest

bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in ‘any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time a2nd
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. ‘The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shail apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
limited fo, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Insirument; and {c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon paymerit of all sums secured by this Security Instrument, Lender shall request Trustce io reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to

Trustee, Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 1o the perscn or persons legally
cntitled to it. Such person or persons shall pay any recordaticn cosis.

23. Substitute Trustee. Lender may, from tims 16 time, remove Trustee and appoint a successor trustee 10 any Trusice

appoinicd hercunder. Without convevance of the Property, the successor trustec shall succeed to all the title, power and dutics
conferred upon Trustee herein and by applicablz law,

24. Attorneys’ Fees. As used in this Sccurity Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ (ees
awarded by an appellate court.

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es))

Adjustable Rate Rider Condominium Rider ] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider ) Biweckly Payment Rider
Balloon Rider Rate Improvement Rider {__] Second Home Rider
VA Rider (] Other(s) (specity]
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE

BORROWER'S RESIDEMCE MUST BF IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US T0 BE ENFCRCEABLE."

' _ Form 3038 ?76
66 «8285002 {s810) : - Pags4ol$ lnnlah
. ™ .

EININ




agrees to' lhc tcms‘andcnvenams contained in this Secumy Instmmcm and in
any rsdu(s) cxccuted by Bomwcr :md record‘, ‘ RN =
Witnesses: -

-_(Sea)

-Borrower

E /\N\%»\WW\.‘&%W- (Seal)

MARGIE M. KENYON °

ALAN R. KENYON

:notYOWu'
L

(SeaD
-Borrower

STATE OF OREGON, ' s KLAMATH
On this 15TH day of DECEMBER - 1998

County ss:
. personally appeared the above named
ALAN R. KENYON AND MARGIE M. KENYON

and acknowledged
the foregoing instrument 1o be THEIR veluntary sct and deed.

My Commission Expires: .. Before me:

(Official Seal)
C Y WaARauL

Notary Public for Om@

MARIO
99 notAny PUBLK
/  SOMMISSIONNG: omm%ﬁ'
COMMISSKN EXPIRED DEC. 2

STATE OF OREGON: COUNTY OF KLAMATH : ss.

SN

Filed for record at request of Amerititie the 18¢th day

of December AD., 19_398 at 1233 o’clock P M., andduly recordedinVol. ___ M98
of Mortgages _onPage 46472

Bemetha G. tsch County Clerk
FEE  $30.00 By . /(xt?aufn #

ﬁs.szasuoz (a610) ‘ : Pagasols Forem 3028 2/90
o 2 , h 1




