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TRUST DEED STATE OF OREGON, :
' ' County of } ss.
I certify that the within instrument
was'ggceived for record on the
of .\ 19 at
.M., and recorded in

book/reel/v me No.
i nd/or as fee/file/instru-

Y More nﬁd-Addnu
ARer recording, rewm 1o (Name, Acorags, 2p): Witness my hand ‘wqd seal of County
CO .. affixed.

422 MAIN STREET
KLAMATH_ FALLS, OREGON. 97601

T A5 3453

THIS TRUST DEED, made this ... J6TH  day of  DECEMBER 19.98  between
MICHAEL E. SILVA AND ROBERTA C. SILVA, HU%BAND AND WIFE

-5 Reputy.

: as Graritor,
FIRST AMERICAN TITLE INSURANGE COMEANY OF OREGON

, as Trustce, and
ORAL L. BELL AND HELEN BELL, TRUSTEES OF THE BELL'S COLLABORATIVE TRUST

., as Beneficiary,
. WITNESSETH:
Grentor irrevocably grants, bxrgains, sells and conveys to frustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described ss: :

SEE LEGAL DESCRIPTION MARKED -EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.....

together with ail and singular the t ts, heredi? ts and appurt and all cther rights therounto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all lixturen now oc hereattor attached to or used ir: connection with
the property. . '

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum
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xRk ikkhidotkkkiokhkk (1 5,000.00) Dollars, with interest thereon according fo the terms of a promissory
even date herewith, payablo to beneticiary or order and madas by grartor, the final payment of principal and intsrest hereof, if
not sooner paid, to be dus and rayable . DECEMBER 21, 2014 REX

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of tke note
becomes due and payakble. Should the grantor either agreo to, attempt to, or actually coll, convey, or assign: all {or any part) of the prop-
erty or all (or any part) o '8 i 1 the written consent or approval of the beneliciary, then, at the
beneficiary’s option* igations sescured by this instrument, irraspoective of the maturity dates expressed therein, or herein, shall be-
come imvmediately due and payable. The execution by grantor of an earnest money agresment** doas not constitute a sale, conveyance or
assignment.

T'o protect the security of this frust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or dsmolish any building or im-
provement thereon; not to comzuf or permit any waste of the property.

2. T'o complete or restcre promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or Jdestroyed thoreon, ond pay when dus all coets incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfocting the property; if the beneliciary
so requests, to join in ting such fi ing stat ts pursuan:d to the Uniform Commercial Code as the beneliciary may require and
tc pay for filing same in the praper public office or offices, as well as the cost of all lien searches made by tiling officers or searching
agenciss 3 may be doemed dosirablo by tha bensficiary.

4. To provide and continvously maintain insurance on the buildings now or hereatier srected on the pmpmif‘zfﬁf"‘fr\@ﬁ )
damage by fire and such other hazards as the beneticiary may from time te time require, in an amount not less than $ RABLE
written inn companies accepiable to the benaticiary, with loss payable to ths latter; all policies of insurancs shall be delivered to the bene-VAt
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary |
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cura the same at grantor's exgense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtcdness secured hereby and in such order as beroficiary may dotermine, or at opticn of beneticiary the entire amount so collected,
or any part thereof, may be relesssd to grantor. Such application or release shall not cure or waive any default or notice of default here-
urder or invalidate any act done pursuant to such notice.

S. To keep ths property frec fromn construction liens and to pay all taxes, assesunents and othor charges that may be levied or
assessed upon or against ths property before any part of such taxes, sssessments and other charges become past due or delinquent and
promptly deliver receipts thersfor fo beneliciary; should tho grantor feil to make paymient of any taxes, assessments, insurance premiurs,
liens or other charges payable by grantor, either By direct payment or by providing bensticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with tha obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
tho debt secured by thia trust decd, without waiver of any rights arising irom treach of any of the covenants hereot and for such payments,
with interast as aforesaid, the property hareinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and al! such pay ts shall be i diately due and payable without notice,
and the ncnpayment thereof shall, at ths option of the beneficiary, render all sums securcd by this trust deed immediately due and pay-
able and constitute a breach of thin trust deed.

6. To pay all costs, lses and experses of this trusé including the cost of title search as well as the cifer costs and expenses of the
trustea incurred in connection with or in enforcing this obligation and trustee's and atiorney's tees actually incurred.

7. To appear in and dofsrd any actlon or »procseding purporting to affect the security rights or powers of Leraticiary or trustee;
andd in any suit, action or proceeding in which the benoticiary or trustec may appear, including any suit for the foreclosurs of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and ths beneliciary's or trustee's attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases skall be fired by the trial court and in the event of an appeal from any judgment or decreo of the trial court, grantor
further adrees to pay such sum at the appellate court shall adjudgs reasonabls as the beneficiary's or trustes's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any porticn or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so alects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dead Act provides that the trustes hersun Who is an active member of the Oregon State Bar, a bank, trust company

tHates,
‘WARKING: 12 4SC 1701)-3 reguinizs and may prohibi xercise of this optien, :
“*Toe publisher suggasts that sush an agreement sddress tie iesue of obizining benaticiary consent Ia compiete detn.
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which are in excess of the &mount réquiréd fo pay &Il redsoriabla ctisl s, sepénses and sttorney's fees riecessarily paid or incurred by gdrantor
i such proceedings, shall bs paid vo beneliciary and appied by it:1irst upon any roasonable costs and exponses and atforney's fees, both
in the.trial and appellate courta, ily. paid or incurred by benoticiary: in mich peocsedings, and: the balance applied upon the indebted-
ness sacured hareby; and grantor agrees, at its own oxpense, to take such:actions and fa such imstr ts =3 shall be necessary
in obtaining such compensation, promptly upon berwliciary's requeat... . et .

S.. At any time and {rom time to time upon written requsst of bensliciary, payment. of its. iees and prescntation of this dead and
the note fur endorsement (in case of full reconveyances, for cancellation), without affecting the liahility of any person for the payment of
the indebtsdness, trusiee may (a) consent to the tmaking of any map or plat of the property; (b) join in granting any essement or creat-
ing any restriction thereon; () join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any pari of the property. The grantee in any reconveyance may be described as the “person or persons
Ilegally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive proof of the truthtulness thereof. Trustee's
tees for any of the services montioned in this paragraph shall be not less than 85,

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in percon, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any sacurity for the indebtednass hereby secured, enter upon and take
possession of the property or any part therest, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expensea of operation and collection, including reasonable atforney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upor: and taking possession of the property, the collection cf such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of tho property, and the application: or release thereof as
aforesaid, shall not cure or waive any deiault or notice of detault hereunder or invalidate any act done pursuant to such notice,

12. Upendefault by grantor in paymeni of any indebtedness secured hereby or in grantcr's performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performarce, the beneficiary mey declare all sums secured hereby immediatsly
due and payable. In such an cvent tha beneliciary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisemnent and sale, or may direct the trusies to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the bensficiary elects to forecloss by advartisement and sale, the bene-
ticiary or the trustee shall execute and causo to ba recorded a written notice of default and elaction to sell the property to satisly the obliga-
tion securad hereby whereupon the trustee shall tix the time and place of salo, give notico thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 36.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any tima prior to 5 days before the date the
trustee conducts the sale, the granfor or any other person so privileged by ORS 86.753, may cure the default or dsfaults. If the delault
consists of a failure to pay, when due, sums sccured by ths trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other deiault that is capable of being
cured may be cured by tendering the psrformance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure skall pay to the benoiiciary all costs and expenses actually incurred in enforcing
the obligation of the trust decd together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sala shall be held on the date and at the time and place designated in the notice of sale or tw: time to which
the sale may be postponed as provided by law. Tho trustee may sell the proporty either in one parcel or in separate par:els and shall ssll
the purcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the ;iurchaser its deed
in farm as required by law conveying ths properéy so scld, but without any covenant or warranty, express or implied. 'he recitals in the
dead of any matters of fact shall be conclusive prooi of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may ru:chase at the sale.

15. When trustee sella pursuant tc the powers provided herein, trustes shall apply the procesds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustec and a rozsonabla charge by trusteo's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneticiary inay irom time fo time appoint a successor or successofs to any trustee named herein or to any successor trustee
appointed Fereunder. Upon such appeintment, and without conveyance to the successor trustee, the latter shall be vested with all tiile,
powers and duties conferred upon any trustes herein named or appointed hereunder, Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when rocorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appcintment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sals under any other deed of frust or of any action or proceeding in which grantor,
beneticiary or frustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set focth in an addendum or exhibit
attached heceto, and that the grantor will warrant and f{orsver defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiury purchases may be considerably more expensive than insurance grantor might otherwise
obtain aione and may not satisfy any need for preperty damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that tha proceeds of the loan represented by the above described note and this trusi deed are:

(a)* srimarily for grantor's personal, family or household purposss (see Important Notice beiow),

(b) for an organization, or (even it grantor is a natural porson) are for business or commercial purposes.

This deed cpplies to, inures to the benetit of and binds all parties hereto, their heirs, legatess, devisses, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the granfor, trustes and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and irclude the plural, and that generally all grammatical changes shall be
made, assumed and implied fo make the provisions hercof apply equally to corporations gnd g9 individua

IN WITNESS WHEREQF, the grantor has executed this instrume, ear first above written.

* JMPORTANT NOTICE: Delets, by lining out, whichever warranty {o) or (b} is
not applicable; if y {u)] is applizable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, tho
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Mois Form No. 1319, or equivaiant.
If complicncs with the: Act is not required, disregard this notive. ’

STATE OF OREGON, County of ..... XLAMATH /g ??
This instrument was acknowledged before me on .... CE LTS L. .., 19.4G.,

by ~ MICHAEL.E.. STLVA.AND.ROBERTA G.. STLVA

This instrument was acknowledged before me on 19

N -er
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OFFICIARIEAL -
CAROLE A, UNDE A AN

NOTARY PUBLIC-UREGON ) A3 A £
¢ £2140L )

e 5, 200w Notary Public for Oregon My commission expires /

REQUEST FOR FULL RECONVEYANCE {To ba used only when cbligations have besn poid.)

TO: e Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the truci
deed have been tully paid and satictied, You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness sacured by the trust deed (whick are dslivered to you herewith
togother with the trust deed) and to recunvey, without warranty, to tho parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documents fo .............

DATED: .. .

Do not lose ar dasiroy this rust Dosd OR THE NCTE which it secures.

Both must be delivered to the trustae for cancallation before
reconveyance will be made.




LEGAL DESCRIPTION

N¥W1/3 SE 1/4 of Section 3, Township 41 South, Range 12 East of the

Willamette Meridian, Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH ©  ss.

First American Title

the 21st day

Filed for record at request of

of December AD.,19 98 at 3:09 o'ciock

of Mortgages

P. M., and duly recordedinVol. _M98_ .
on Page ___46659 . :

FEE $20.00

Bemnetha G. Letsch, County Clerk
By \ f2e”




