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THIS TRUST DEED, made this 18th e e vt dayet DEC 71998
betwear___ EDWARD WILLIAM JONES =~~~ = = = moee o s Grantor
ASPEN TITLE AND ESCRQW o -

, as Trustes, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, I

as Baneficiary, o .
WITNESSETH:

Grantor irrevocably grants, bu}éuins. solls and conveys io trustee in trust, with power of 's:a]e. thefpropeny in

KLAMATH : County, Oregion, described as:

LOT 223 AND 224, RESUBDIVISION OF SOUTHERLY PORTION OF
TRACTS "B" and "C", FRONTIER TRACTS, in the County of Klamath,
State of Oregon. o B ST

which real propenty is not currently used for agricuttural, timber or graiirig pQrpo;eé. _!cgether with ali and éihgular the tenements, hereditamen:s and
appurtenances and all other rigtits thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and al! fixtures now
attached to or used in connection with said rea! estate:

For the purpose of securing: (1) Payment‘ of the indebtedness‘ iﬁ the principal sum ofS §7§ 3. 3() “and all other fawful charges evidenced
by a loan agreement of even date herewith, made by granter, payable to the order'of baneficiary at ail times, in monthly payments, with the full debt, i

. Ve N, M L
not paid earlier, due and payable on 12/ 1 B/02 ' " andany extensions thereof:

{2) performance cf each agreement of grantor herein cantained; (3) payment of all sums expended or advanced by beneficiary urider or pursuant to
the terms hereot, together with interest at the nota rate thereon.

To pretect the security of this trust deed; grantoragrees:

1. To keep said property in good condition and repair; not to remova or demolish any buiiding thereon; to complete of resiore promptly and in good
and workmanlike manner any building which may be constructed, damaged or destroyed therecn and to pay when due &ll claims for labor performed
and materials furnished theretor; to camply with all laws affecting said property or requiring any alterations or improvements to bo made thereon; not to
commit or permit waste thereof, not o commit, suffer or permit any act upon said property in violation of law; and do ail other acts which from the
character or use of said property may be reasonably necessary; the specific enumersations hersin not excluding the general.

2. Te provide, maintain and ksep the improvements now existing or herainafter erected on the premises insured against loss or damage by fire and
other hazards and perils inciudad within the scope of & standard extended coverage endorsement, aid such other hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may require, and in zn insurance company or insurance companies acceptable to Beneficiary. Al
insurence policies and renewals shall designate Beneficiary as mortgage loss payse and shall be in a form acceptable to Baneficiary. Grantor hereby
confers full power on Beneficiary to settle and compromise all loss cleims on all such policies; to demand, receive; and receipt for all proceeds
hecoming payable thereunder; and, at Baneficiary’s option, to apply same toward sither the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shall not extend or postpone the dus date of monthly instaliments due under the
note.

3. To pay all costs, fees and expenses of this trust/including the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to affect the secuiity hereof or the rights or powers of beneficiary or trustee; and tc
pay all costs and expenses, including costs of evidence of tile and attorney’s fees in a reasonable sum as permitted by law, in eny such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property, to pay when due ajl encumbrances, charges
and liens with interest on the property or any part thereof that at any time eppear to be priot or superior hereto.

S. If Grantor fails to perform the covenants and agresments contained in this Trust Deed, including, without mitation, covenants to pay taxes,
procuse insurance, and protect against prior lisns, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes, procure such insurance, or otheiwise 1o protect Beneficiary's interest. Any emount disbursed by Beneficiary hereunder
shall be an additional obiigation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree othsrwise. all such amounts shall be
payable immediately by Grante: upon notice from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lasser of the rate stated in the note or the highast rats pemmissible by applicable law. Nothing contained in this paragraph shaii require SBeneficiary to
incur any expense of tske any action whatscever. . :

tis mutualtly agreed that:

7. Any award of damages in connection with any coridemnation for pub'ic use of ot injury to said property or any part thereof is hereby assigned and
shall be paid to beneficiary who may apply or release such monies received by it in the same manner and with the same effect as abcve provided for
disposition of proceeds of fire or other insurance, - - : :
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detauft by arantor of. el Bt any part of the PropeNy it 86ld 6r bansferred by grantér without baneficiary's i, the beneficiary may
at any time, without natics, eithar in peréon or by agen, and withdut'régard 16, the adequacy of any security for the indebad 45 seeired, enter upan
and take possession of the proparly: o any. part o1 i, and: that the snteting upon and:taking possession of tha preperty shall not cure or.waive any
default or niotice of detault or invalidate any act dene pursuant to sﬂuch;riotice: . L oo

9. Upon defautt by grantor in payment of any indebtedness securad or in his performance of any agreement, the beneficiary may declare all sums
secured immediately due-arid payable. In such svent bereficiary at-its election may proceed to foreclose this trust deed in equity in the manner
provided by faw for morigage foreclosures or direct the trustes to forecioss this trust deed by advertisement and sale. In the latter event the beneficiary
or the trustee shall axecuta and cause to be recorded.its-written natice of default and its election to sell the said described real property to satisiy the
obligations secured hereby and procead ‘o foreclose this trust deed in a manner provided by law.

10. If after defauli and prior to the time and date set by trustes fer the trustee’s sale, the granlo.r or other person pays the entire amount then due
under the terms of tha trust daed and the obligation secured theraby, the grantor or other persan making such payment shall also pay to the
beneficiary ali the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable altorney fees incurred by beneficiary consequent to
grantor's defauli. Grantor will pay these fees upen demand.

12, After a lawful iapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shail sefl the property as
provided by law at public auction to the highest bidder for cash payablo at the time of sele. Trustee shall deliver to the purchaser a deed without
axpress of implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant io the powers provided, trustee shall apply tha proceeds of sals to payment of (1) the expensss of sale,
including the lawiul fees of the trustee and the reasonable fees of the trustee's attorney, (2) the obligations secured by this trust deed, (@) to all persons
having recerded lisns subsequent to the interest of the beneticiary and the trust deed as thei: interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interast entitled to such surplus.

14. For any reason permittad by law, the beneficiary may from timo to {ime appoint a successor or successors to any frustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appeinted hereunder,

The grantor covenants and agrees to and with the beneficiaty and those claiming under him, that he is lawlully seized in fee simple of said
dascribed real property and has valid, unencumbered titls thereto and that he will warrant and forever defend the same against all parsons
whomsoaver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies te, inures to the benefit of and binds ali parties hersto, their heirs, legatees, devisoes, administrators; executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as 2 beneficiary
herein. In censtruing this deed and whanever the context 8o requires, the masculine gender includes the feminine and the nauter, and the singular
number includes the plurel. IR

N WITNESS WHEREOF, the grantor has hereunts set his hand and seal the day and year first abiove written,

Gragler
EDWARD WILLIAM ﬁNES

Wiiness

Withess

STATE OF OREGON

County of

Parsonaily appeared the abova numed

acknowledged the foregoing instrument to be ' = : | : 1 voluntary act and deed.

Befora me; :_ : . ] - . My‘commission: expiresﬁ(/_?r ﬂ@ ¢ 0 F~

Notary Public

REQUEST FOR FULL RECONVEYANCE
To be usad only when cbligaticns have besn paid.

The undersigned is e legal ownr zﬁd holder of all indebtadnass securad by l.'hclompang tust dood. All sums Securad by said trust deed have been Al paid and satisfied. You herrdy
ara directed to cancet all evidences of indebtednass smndbym‘dtrw:dmwdrmdmmqaywhmmmh with said trust dead and to reconvey, without warmanty, 1o the parses
designated by the torms of said frust decd t5e estate now hold by you under the 2ame. Mei! reconveyance ard o ] M )

DATED: .

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 21st

of December AD.19__98 a__ 3:24 o'ciock___ P+ M., and duly recorded in Yol. M38
of ) Mortgages on/Pagg 46673

Bernetha G Letsch, County Clerk
$15.00 By A utd lua /24/




