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THIS TRUST DEED, made this dayof DEC. - 1998,

betwoon _DUSTIN A‘ LUGO’ahd CRYSTALR, LUGO hl‘lAs"h‘ a.n“d .a‘n.d__w.l.ﬁe_k i , as Grantor,
‘ ASPEN TITLE AND ESCROW' S

. &s Trustee, and

as Beneficiary, ASSOCIATES FINANCIAL SERVICES
o " WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust; with power of sale, the property in _KLAMATH

County, Oregon, described as:

Lot 1 in Block 2 of the Replat of ‘BurekerPLACE, . according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. - . Cae e

which real property is not currently used for agricutural, timber or grazing purposes, together with ail and singular the tenements, hereditaments and
appurtenances and ail other rights thereunto belonging or in anywise now appertaining, and the rents, issuas and profits thereof and all fixtures now
attached to or used in connection with said real estate:

For the purpose of securing: (1) Payment of the indébtedness in the principal sum of $ 5950 .00 and ali sther lawful charges evidenced
by = loan agreement of oven date herewith. made by grantor, payable to the order of beneficiary at all times, in monthly payinents, with the full debt, i
net paid sarlier, due and payadleon- 12/17/02 . ; and any oxtensions thereof;

(2) performancs of 2ach agresment of grantor herein contained; (3) payment of all sums expended or advanced by beneficiary urder or pursuant to
tha terms heract, together with interest &t the note rete thereon. )
R . i

To protact the security of this trust deed, grantor agrogs: *

1. To keep said properiy in good condition and fapair; not to remove or demolish any building thereon; to complete or restore promptly and in gnod
and workmanlike manner any building wnich may be constiucted, damagad cr destroyed therson and to pay when due all claims for labor performed
and materials furnished therefor; to cemply with all laws affecting said Property or requiring any alterations or improvements to be made thereon; not to
commit or permit waste thereof; not to commit, suffer or permit-any act upon said property in violation of law; and do all other acts which frem the
character or use of said property may be reasonably nacessary; the specific enumarations herein not exciuding the general,

2. Te provide, maintain and keep the improvements now existing or hereinafter erected on the premises insured ageinst loss or damage by fire and
cther hazards and perils included within the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary may require,
in such amourits and for such periods as Beneficiary may require, and in an insurance cempany of insurance companies acceptable to Beneficiary. All
insurance poiicies and renewals shall designate Beneficiary as mortgage loss payee and shall be in a form acceptable to Baneficiary. Grantor hereby
confers full power on Beneficiary to settle and compromise all loss claims on all such policies; to demand, receive, and receipt for all proceeds
bacoming payable thereunder; and, at Seneficiary’s option. to apply same toward either the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monithly instaliments due under the
note.

3. To pay alf costs, fees and expenses of this trust including the cost of title searck as well as other costs and expenses of the trustee incurred in
cannection with or enforcing this obiigation, and trustee’s and altorney's fees actually incurred as permitted by iaw.

4. To appear in and defend any action or procesding purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of tit'e and attorriey’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary cr trustee may appear.

5. To pay at least ten (10) days prior to delinquency ali taxes or assessments affscting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be priar or superior hereto.

6. It Grantor fails to perform the covenants and agreements contained in' this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and prctect against prior liens, Beneficiary ray at its option, but shall not be Tequired to, disbursa such sums and take such actions
necessary to pay such taxes, procure such insurance, or otherwise to protact Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an additional cbligation of Bensiiciary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts shall be
payable immediately by Grantor upon notice from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lesser of the rate stated in the note or the highest rate permissible by applicable law. Nothing contained in this paragraph shall require Beneficiary to
incur any expense or take any action whatsoever,

itis mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of o injury to said Fropenty of any peit thareot is hereby assigned and
shall be paid to bansficiary who may apply or reease such monies received by it in the same manner and with the same effect as above provided for
disposition of proceads of firs or othe insurance.

Deliverto  Associates Financial Services

2047 Washburn Way, Klamath Falls,0regon. 87601 Phane (RAI)RR5-0001
S {Address) ) .

|oRGINAL ()
607049 REV. 1168 | _|BORROWER COPY (1)
|RETENTION (1)




i,
I RN : i

8. Upen any default by grantor or-iall or =y pait of the proparly. i sed or fransferted by grantor withow: beneficiary's £anpent, the beneficiary may
at any time, without notice, ethar in peraon cr by agent, and withoilt régdrd 1o thes adeguacy of any security for the indebtednass sectired, enter upon
end take possassion of the property of any part of i, and that'the sntering upon and taking possession of the property shall not cure or waive any
default or notice of default or invalidate any act dorie pursuant to such notica, s .

8. Upon default by grantor in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may declare all sums
secured immedizstely due and payable. In such-event beneficiary at its election may proceod to foreclose this trust deed in equity in the manner
provided by law for morigage foreclosures or direct the trustee to foracioss this trust deed by advertisament and sale. In the iatter event the beneficiary
or the trustea shall execute and cause to be recorded its written notice ¢f default and its election to sell the said described real property to satisfy the
obligations secuted hereby and proceed to foraclose this trust deed in & manner provided by law.

10. if after default and prior to the time and date sat by trustee for the trustee’s sale, the grantor of other person pays tha entire amount then due
under the terms of the trust deed ard the obligation securad thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and exgenses actually incurred in enfarcing the terms of the obligaticns as permitted by law.

11. Upon any default by grantor hereunder. grantor shali pay beneficiary for any reasonable attomey fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand. '

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall seli the progerty a
provided by law at public auction to the highest bidder for cash payabla at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustas may purchase at the sale.

13. When the trustee sells pursuant to the powers provided. trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful feas of tha trustee and the reascnable fees of the trustee's attorney, (2) the obligations secured by this trust deed, (3} to all persons
having recorded liens subsequent to the intersst of the beneficiary and the trust dsed as their interest may appear in the order of thei priority, and {4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time eppoint a successor of successors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ail
ltitle, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of said
descrited real property and has vaiid, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomsoaver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed apptlies to, inures to the benefit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the riote secured hareby, whether or not named as a beneficiary
herein. In construing this deed and whenever the context so requires, the masculine gender inciudes the feminine and the neuter, and the singular
aumberincludes the plural. ~ ~ : ) ) : o

IN WITNESS WHEREOF, the grantor has hereunto set his hand and seal the day and year lirst above written.

A
{/Dustin A, Lu é{/'j
(Lh;gei]kaky, {174

CrystaliR: Ligo:

U NP

STATE OF OREGON

County of Klamath

Personally appeared the abova named __ PUstin A, VLLU!O and Crystal R, Lugo

acknowledged the foreggingsinstrument to be _g Their . voluntary act and deed.

My commissior: expires: th
Notary Fubtic

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

The underaigned is the legal r.vmkr and holder of all indestedness secured by the Imdna trust deed. All sums secwiod by said trust doed have been Adly paid und satisfied. You hereby
are directed to cancel all evidances of indoblodness secured by said trust deod (which ave defivared to you horowith togather with sald trust doed) and 1o reconvey, withaut warmwaty, to the parties
designated by the torms of said trust deed the estate now kald by you under the tame. Mail Yy and o ty to

DATED:

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for recond at request of Aspen Title & Escrow the 21st
of December AD,i5__98 _a 3:24  o'clock ___P._ M., and duly recorded in Vol. __M98
of Moxtgages on Page 46075 .
Bemetha G Letsch, County Clerk
FEE $15.00 ‘ By  Heddbum Hoar s




