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TRUST DEED TO CONSUMER FINANCE LICENSEE

K532 50

THIS TRUST DEEDR, made this 17TH day of _DEC.
between JIMMY R, MCGREGOR AND CHRISTY A."MCGREGOR
as Grantor, and __FIRST AMERICAN TITLE INSURANCE CO OF OR.

as Trustes, and American General Finance, Inc., as Beneficiary,

WITNESSETH:

Grantor irrevocebly grants, bargains, selis and conveys to trustee in trust, with power of sale, the property in
KLAMATH ' County, Oregon, described as:

LOT 6 IN BLOCK 3 OF ANTELOPE MEADOWS FIRST ADDITION, ACCORDING TO THE
OFFICIAL PLAT THEREQF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY,CREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other nghts thereunto befanging or
in anywise now or hereafter appertaining, and the rents, issuas- and profits thereof and alf fixtures now or hereatter
attached to or used in connection with said real estate, FOR THE PURPOSE OF SECURING PERFORMANCE of each
agreement of the grantor herein contained and also securing the payment of the sumof §__34628. 15
this day actually loaried by the beneficiary to the grantor for which sum the grantor has given his note of even date
payable with interest to the beneficiary in180 monthly instaliments. The first paymentof 488.50
will become due and payable on the 18T day of __pgp , 1999 and subsequent
payments of _393_ 3¢ each on the same day of each month thereatter until said note is fully paid; the final
installment cn said note inthe sumof $__ 393 24 will become due and payableon _n1,/61704 ,
; said note bears interestat _ 14 _qgq % perannum. The noteincludes $3y75a qgq in points,
a PREPAID FINANCE CHARGE that is financed so the actual effective ANNUAL PERCENTAGE RATE is 11 94 %.

All installments inciude principal and interest and, as paid, shall be applied first to interest and then to unpaid principal;
prepayment of said note in full or in part may be made at any time.

THIS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmert
of said note becomes due and payable. In the avent the within described property, or anY par thereof, or any interest
therein is sold, agreed to be sold, conveyed, assigned or alienated the trustor, all obligations secured by this
instrument, irrespective of the maturity dates exprassed therein, and at the option of the holder thereof, upon demand,
shall become immediately due and paysble.

The above dascribed real property []is [ is not (state which) cumently used for agricultural, tmber or
grazing purposes. .

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an aftorney, who is an active member of
the Cregon State Bar, a bank, trust company or savings and ican association authorized to do business urider the iaws of
Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, or the United States ‘or any agency thereof. The liconsee is always the
beneficiary. This form not suitabla for lcans less than $2,000. - ’ L
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1. To protect, preserve ant aimalnséid.propeny in good condition and repair; not to remoyeof demolish any
building or imprevement thereon; not to commit or permit any waste of said property. s

2. To complete or restore promptly and in good and workmanlike manner any building or improvement which may
be constructed, damaged o7 destroyed thereon, and pay when due all costs incurred therefore.

3. To comply with all laws, ordinances, regulations, covenants, corditions and restrictions affecting said property;
if the bengficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as
the beneficiary may require and to pay for filing same in the proper pubiic cffice or offices.

4. To provide and cortinucusly maintain insurance on the buildings now or hereafter erected on the said premises
against loss or damage by fire with extended coverage, vandalism and malicious mischief in an amount not less than
$ ._, written in companies acceptable to the beneficiary, with toss payable to the latter
and to grantor as their interests may appear; all policies of insurance shall be delivered to the bensficiary as scon as
insured: it the grantor shall fail for any reason to procure any such insurance and to defiver said policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure the same at grantor's expense. Grantor hereby authorizes and directs beneficiary to procure, if
procurable, such credit fife or credit life and disability insurance as grantor may have authorized, pay the premiums on all
stch insurance and deduct the amounts so actually paid from the proceeds of the loan. The amount collected under any
tire or ather insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order as
beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part theref, may be released
to grantor. Such application or release shail not cure or waive any default or notice of defauit hereunder or invalidate any
act done pursuant to such notice. Should the grantor fail to so insure or to preserve the collateral for this loan, the
beneficiary may purchase such insurance and add the amounts so paid to the unpaid principal balance to bear interest at
the rate specitied above and constitute an additional obligation of the grantor hereunder to be paid over the remaining
term of the promissory note which this instrument secures concurrently with the remaining unpaid instaliments.

The following warming applies If, as a condition to closing your loan,
we have required that vou meintain property Insurance on property securing this loan:

WARNING

Uniess you provide us with evidence of the insurance coverage as_requiréd by our contract or loan agreement, we
may purchase insurance at your expense to protect our interest. The insurance may, but need not, also protect your
interest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or any claim

made against you. You may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract or loan balance. if the cost is added to your contract or loan balance, the interest rate on the underilying
contract or loan will apply to this added amount, The effective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage. :

The coverage we purchase may be considerably more expensive than insurance you can cbtain on your own and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by
applicable iaw. : v

5. ‘Te keep said pramiums from construction liens and to pay all taxes, assessments and other charges that may
be levied or assessed upon or against said property before any part of such taxes, assessments and other charges
becoms past due or delinquent and promptly dsliver receipts therefor to bensficiary.

6. To appear in and defend any action or proceeding purporting to affect the security rights or powers of
beneficiary or trustee, v

It is mutually agreed that:

7. In the event that any portion of all said property shall be taken under the right of eminent domain, beneficiary
shall have the right, if it so elects, to require that &ll or any portion of the monies payable &s compensation for such taking,
which are in excess of the amount required to pay all reasonable costs, expenses and attorney’s fees necessarily paid or

I

incurred by grantor in such proceedings, shali be paid to beneficiary and applied by it upon the indebtedness secured
hereby; and grantor agrees, at his own expsnse, to take such actions and execute such instruments as shalt be
necessary in cbtaining such compensation, promptly upon beneficiary's request.

8. If this Deed of Trust is subject and subordinate to another Deed of Trust, it is hereby expressgr agreed that
should any default be made in the payment of any instaliment of principal or of interest on said prior Deed of Trust, the
holder of this Deed of Trust may pay such installment of principal or such interest and the amount so paid with legal
intarest thereon from the time of such payment may be added to the indebtedness secured by this Deed of Trust and the
accompanying note shall be deemed to be secured by this Deed of Trust, and it is further expressly agrecd that in the
evant of such default or should any suit be commenced to foreciose said prior Deed of Trust then the amount secured by
this Deed of Trust and the accompanying note shall become and be due and payable at any time thereafter at the sole
option cf the owner or halder of this Deed of Trust.

9. At any time and from time to time upon written request of bensficiary and presentation of this deed and the note
for endorsement (in case of full reconveyance, for cancellation), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; {c) join in any subordination or other agreement affecting this
dead or the lien or charge thereof; (d) reconvey, without warranty, ali or any part of the property. The grantec in any
reconveyance may be described as the “person or persons legally entitled thereto” and the recitals therein of any
metters or facts shali be conclusive proof of the truthfuiness thereof.

10. Upon any default by graritor hersunder, beneficiary may at any time without natice, either in person, by agent
cr by a court appointed receiver and without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in'its own name sue for or otherwise collect the
rents, issues and profits, including those past due and unpalid, and apply the same, upon any indebtedness secured
hereby, and in such order as beneficiary may determine. After grantor's default and referral, grantor shall pay beneficiary
for reasonable attarney’s faes actually paid by licensee to an attorney not a salaried employee of licensee.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or
the proceeds of insurance policies or compensation: or awards for any taking or damage to the property, and the
application thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act
done pursuant to such notice.

12. Upon default by grantor in paymert of any indebtedness secured hereby or in his performance of any
agresment hereunder, the bereficiary may declare all sums secured hereby immediately due and payable. In such an
event and if the above described property is currently used for agricultural, timber or grazing purposes, the beneficiary
may proceed to foreclose this trust deed in equity, as & mortgage in the manner provided by law for mortgage
foreciosures. However if said real property is not so currently used, the beneficiary at his election may proceed to
foreclose this trust deed in equity as a montgage provided by law or direct the trustee to foreclose this trust deed by
acvertisement and sale. In the latter event the_beneficlary or the trustee shall execute and cause to be recorded his
written notice of default and his election o sell the sald described real property 1o satisfy the obligations secured hereby,
whereunon the trustee shall fix the tima and place of sale, .give notice thereot as then required by law and proceed to
foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. "
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!Séfw the bensficlary elect to foreclose by advertisement and sale then after default at any time gnor to five
days before thie ‘ddte set by the trustee for tha trustes's sale, the grantor or other person so J:nvﬂeged by ORS 86,753,
msay pay to the beneficiary or his successors in interest respectively, the entire amount then due under the terms of the
trust deed and the obligation secured therehy, other than such ?ortion of the principal as would not then be due had no
default cecurred, and thereby cure the default, in-which event all foreclosure proceedings shall be dismissed by the
trustee. : g P :
14. Gtherwise, the sale shall be held on the date-and at-the time and place designated in the notice of sale. The
trustee may sell said property either in one: parcef or in Separate parcels and shall sell the parcel or parcels at auction to
ighest bidder for cash, payable at the time of sale. Trustee shall defiver to the purchaser its deed in form as required
by law conveying the property so sold, but Without any covanant of warranty, express or implied. The recitals in the deed
o¥ any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but
including the grantor and beneficiary, may purchasé at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment
of (1) the obligation sezured Ey the trust deed, (2) to all persons having recorded liens subsequent to the interest of the
trustes in the trust deed as their interests may a’pﬁear in the order of their priority and & the surplus, if any, to the
grantor or to his successor in interest entitled to such surplus. h

18. For any reason permitted by lav/ beneficiary may from time to time appoint a successor or successors to any
trustee named herein or to any successor trustee, -appointed hereunder. Upon such appoiniment, and without
conveyance to the successor trustee, the latter shall be vested wi rs and duties conferred upon any trustee
herein named or appointed herey it i on shall be made by written instrument
executed by the beneficiary, : ence i t record, which, when recorded in the
oftice of the recording officers of the county or counties i ituated, shall be conclusive proof of
proper appointment of tha successor frustee, ;

17. " Trustee accepts this trust whan this dead, duly executed and acknowledged is made a public record as
provided by law. Trustee is not obligated to notify party hereto of pending sale under any other deed of trust or of any
action or proceeding in which grantor, bensficiary or'trustee shall be a party unless such action ar proceeding is brought
by trustes.

The grantor covenants and a he beneficiary and those claiming under him, that he is lawtully
seized iri fee simple of said described real estate property and has a valid, unencumbered title thereto and that he will
v/arrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(8) *primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even # grantor is a natural person) are for business or commercial purposes other
than agricuttural purposes.

IN W!TN ss V&HEREOF, saﬁ!yr;n'tof has h'ereur'ﬂo'set his hand the day and year ﬁré: above written.
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IMPORTANT NOTICE: Delate, by lining out, whichever warranty (a) or (b) is‘not‘applic_able; it warranty g) is
applicable and the beneficiary is a creditor as such word is defined in the Truth-In-Lending Act and Regulation Z, the
beneficiary should make the required disclosures,

BEEE

(ORS 93.490)

(tf the signer of the above is a corporation,
use the form of acknowledgament opposite.}

STATE OF OREGON, : ) ss. STATE OF OREGON,
County of g 1 County of
On December

Personally appeared the above named

~LIMMY R. MCGREGOR AND CHRISTY A
MCGREGOR and | _*%
acknowledged the foregoing instrument to bo who, Being duly sworn. each Tor himsel and ot oms Tor g

THEIR - other, did say that the former is the
voluntary act and deed. president and that the fatter is the

secretary of
(OFFICIAL § Y . B ,» & corporation, and that
” ‘ the seal affixed to the foregoing instrument is the corporate
Notary Public for Oregdn | seal of said corporation and that said instrument was signed

and sealed in behaff of saig corporation by authority of its
My commission expires: APril 19, 1999 board of directors; and each of them acknowledged said
instrument to be its voluntaiy act and deed.

Befors Me: (OFFICIAL SEAL)

Personally appearad

OFFICIAL SEAL ~ -
CYNTHIA K FLANDERS Notary Fublic for Oregon
) COMMISSION b ook
h 1, , u fal, rs .
Y CTMMISSIGH EXFIRES AP 16, 3309 My commission expires:
BRI TR
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Recording Officer

«day of _December .
1:15 o'clack A- M, and. recordad
on page 46728 -

22nd
,at ‘11

71872

of said County.
Bernetha G. Letsch, Co. Clerk

} certify that the within instrument wes rqéeivé_k‘j fof
‘Witness my hand and sea! of County afixed. - -

TRUST DEED
' TO ‘
CONSUMER FINANCE LICENSEE

STATE OF OREGON
record on the

1998
in book M98
number

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: , Trustee,

The undersigned is the legal owner and hoider of ail indebtédnéss'Asech’ed by the foregoing trust deed. Ali sums secured

by said trust deed have been fully paid and satisfied, You hereby are directed to cancel all evidences of indebtedness

secured by said trust deed (which are delivered te you herewith together with said trust deed) and to reconvey, without
warranty, to the parties designated by the terms of said trust deed the estate now held by you under the same.

Mail reconveyance and documents to =~

DATED:

Beneficiary

Co not lose or destroy this Trust Deed CR THE NOTE which it secures, Both must be delivered to the trustee for
cancellation before reconveyance will ba made.




