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ASSIGNMENT OF DEED OF TR

Residential Loan Program
Oregon Housing and Community Services Department
State of Oregon

FOR VALUE RECEIVED, SOUTH VALLEY BANK & TRUST Assignor,
assigns to the OREGON HOUSING AND COMMUNITY SERVICES DEPARTMENT, STATE OF OREGON, all its beneficial

interest in the property described in that Deed of Trust dated _ De ¢, 2 19_9K
executed by __ARLENE M. HECKENLIVELY Grantor,

to  FIRST AMERICAN TITLE Trustee, recorded __ /2~ 22 1992

inbool/reel /1798, page #6535 ,orasfeenc._ Z2/939 of the Mortgage Records of
KLAMATH County, Oregon, including the promissory note described in the Deed of Trust.

Date; DECEMBER 21, 1998 SOUTH VALLEY BANK & TRUST
AppravedLalda'Name

By' (, QW

Authorized Signature

BETH E DEAVER -
Name

MANAGER SERVICING/UNDERWRITING
Tile

STATE OF__OREGON )

)
County of ___KLAMATH ) ss

On DECEMBER 21 19_98 before me, the undersigned, a Notary Public in and for said County and
State,pﬁ'sa]anyapw *%% BETH E DEAVER **&kidkkkihhhkhihikhkiik Whobemg swom m that he/she lS
the ®**% MANAGER SERVICING/UNDERWRITING#*#&kikkqf assignor corporation and that he/she certifies that this
assignment was voluntarily signed on behalf of the assignor corporation by authority of its board of Directors.

et e
OFFICIALSEAL
NO_J'AMMY L. STROP
-,"f/ OMMISSIONND. 31‘1Gs°a' '7 in and for said County and State
My Commission expires: ____04/14/02

- SOUTH VALLEY BANK & TRUST
ATTN: DEANNA REDD

P.C. BOX 5210

KLAMATH FALLS, OR 97601
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The Lender intcndstoa@gxiuﬁghsmdathemhedDecdomesthONgmesingdeOmmmitySavicu
Department, State of Oregoa (the “Department”). In the cvent the Department accepts such assignment, the rights and
obligations cf the parties wtheanachedeTnmmacpmly,madesubjecnothmAMm In the event of any

conflict between the provisions of this Addendum and the provisions of thie Deed of Trust or Note, the provisions of this
Addgndxmshaﬂmml. S . .

1. Aslmgasmmt@agcishcldbythemammmmmmeMdamay declare all sums secured
by this mortgage to be immediately due and payable if:

o all or part of the property is sold or oiherwise transferred by Borrower to a purchaser or other transferee:

® who cenmot reasanably be expected t occupy the property &s a principal residence within a reasonsble tisne after
the sale or transfer, all as provided in Section 143(c) and (T)(2) of the Intermal Revenue Code; or

(ii) who hashad a present ownership interest in a principal residence during any part of the three-year period ending
on the date of the sale or transfer, ali as provided in Secticn 143(d) and (D(2) of the Intemal Revenue Code
(except that the flanguage "100 percent” shall ‘be substituted for *95 percent or more” where the lstter appears
in Section 143(d)1); or

(iii) at an gcquisition cost which is grester than %pmtqf:heamgempmchasepﬁec(gutstbm 110
percent for targeted area residences), all as provided ir: Section 143(¢) and (D(2) of the
or

(iv) who has a gross family incorae in excess of the applicabie percentage of applicable median family income as
provided in Section 143(f) and (T)(2) of the Intemal Revenue Code; or

. Borrower fails to occupy the pmpeﬂydmfbcdiﬁtquutgageﬁthoutpﬁorwﬁﬁen consent of the Lender or
its successors or assigns described at the beginning of this Addendum; or

. Borrower omits or misrepresents a fact that is materia! with f&pecttotheprov_isibns'ofSecﬁon 143 of the [ntemat
Revenus Code in an applicaticn for this mortgage. B . ‘
Rdmmmdnhmﬂ_&mmﬁgdg&sammdedmdﬁcﬂ’eﬂmmdmeoﬁmwofbonds,thcproeecds

of which will be used to finsnce the purchase of the mortgage, and are deemed to incinde the implementing
regulations.

. The Borrower understands that the agresments and statements of fact contained in the Addendum to Residential Loan
Application are necessary corditions for granting this loan. :

. The Bomower agrees thatnoﬁmmeadvanwwillbemadc\mulerthisDeedomestwilhcutthcconsemofthe
Department.

. WARNING
Um&m(&m)m&m(mmmt)wimwﬁmeofmemeoverageasmquiredbytbisDeed
dTn&,m(mch:am)maymmmmaymcxpmmpmommm This insurance may, but need
not, also protect your interest. Ifthewﬂatu%l(theTms:Pmpaty)bewmsdmaged.mewmgcwmchmmaymt
payanychimywmahcormyclaimmadeagaiwm You may later cancel this coverage by providing evidence that you

have obtained propesty coverage elsewhere. o

Tbee&'ectivedﬁeofwvaagem;ybethcdatcymnpﬁ«wmgehpworthedammfailedtopmvideproofofcomge.
The coverage we purchase may be cousiderably mare expensive than insurance you can obtsin on your own and may not
satisfy any need for property demage coverage or any mandatory liability insurance requirements imposed by appliccble law.
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mmmmmwm&mmmmemmmmeNmmumm
mb'fmhmumnw&yh%mwmmmflfﬁa‘my{mmuu‘notsopwclmed.alfsuchpmchm
ummmmmwmmmammmemmm{bemuwmw_x
wmddxm&ymﬂmdmﬂﬂm&&mhm 38.51

. ‘NOTICE‘N)BQBROWERz THISDOCUWSUBSTANTIAILYMOD]FEST!ETMOFTHIS LOAN.
DO NOT SIGN IT UNLESS YOUH&VEREADAN”UNDEESTOODIT

I her=by consent to the modifications of the terms of the Deed of Trust and Note which are contained in this Addendum,

. Borrower . ARLENE .M. HECKENLIVELY d

STATE OF OREGON
comy ol fL)AMALID  us

mMmﬁ?wmm,mwa, a Notary Public in and for said County and State, personally

sppeared the within named __ 40/ EAIE IBOLERN1DECY to me to be the identical individual

described in and who execuled the within instrument and acknowledged to me that 5 executed
the same freely and voluntarily. )

lNIESIMONYWHEREOF,IbmmtO hmdmd ﬁv nndyearlas(abovcwqm
. e [/2 e //)7

tharyPubhcmandforsaxd /andSmtc

5583
OFF!EEIAIIISUEQL '
NorAS B GoREGON 8 My S y

=7 COMMSSIONNO. 086736 - - Commissi
Y COMMSSICHERPIRESAUG. 15, 221

SHASHeSsSt 6

ﬁ/ﬁb

Aﬁctreecrdmg_mulﬁo SOUTH VALIEY BANK & TRUST
»,ATTN DEANNA REDD '

“P.0. BOX*SZIO"

KLAMATH FALLS, OR 97601
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of First Americap Title the 22nd day
of Decemher AD,19__98 at__3:14 o’clock P M., and culy recorded in Vol. ___ M98
of Mortgages on Page Y

46844 .
Bemetha @. Letsch, County Clerk
FEE  $20.00 By _




