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_ DEED OF TRUST |

THIS DEED UF TRUST ("Security instrument”) is made on December 16, 1998 . The grantor is
ALFRED A REGINATC and MARIA B REGINATO, TENANTS BY THE ENTIRETY

{"Borrower”). The trustesis__ AMERITITLE, a Oregon corporation
("Trustee™). The beneficiary is Washington Mutual Bank

, which is organized and existing under the faws of Washington , and whose address is
1201 Third Avenue Seattle, WA 98101 {"Lender”). Borrower owes Lender the
principal sum of _Sixty-Six Thousand Six Hundred Forty & 00/100

Doliars (U.S. $66,640.00 8
This debt is evidenced by Borrowar’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and peyable on January 1, 2023 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; {b} the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security mstrument; and [c} the performance of Borrower’s covenants and
agreements under this Sacurity Instrument and the Noté. For this purpose, Borrower irrevocably grants and conveys to
Trustee; in trust, with power of sale, the following described property locatad in Klamath
County, Jregon:

.

LOT 5 AND THE NORTHEASTERLY 1/2 OF 1LOT 6 IN BLOCK 12 , HOT SPRINGS ADDITICN TO
THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF CN FILE IN THE
OFFICE OF THE COUNTY. CLERK OF KLAMATH COUNTY, OREGON.

i

which has the address of 1194 CRESCENT AVENUE
. . . {Sueet} .

Oregon_ 97601 _("Property Address™);
{Zip Codol . . )
TOGETHER WITH ali. the improvernents now or hereafter ‘grected on the property, a_ng all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument.. All of the foregoing is raferred to in this Security Instrument as the "Property.”

BORROWER -COVENANTS that Bor}ower is lawfully seised of the estate herety conveyed and has the right fo
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borower
warrants and will defend generally the title to the Property against all cleims and gemands, subject to any encumbrances
of record. ’ L U - 3 i o :

THIS SECURlTY INSTRUMENT conibines umfnm'l cqvenénts‘icir national use and non-uniform covenants with
fimited varistions by jurizdiction to constitute 2 uniform sscurity instrument.covering real property.
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UNIFORM COVENANTS. Borrowar, and Lender covenant and agrée as faliows:

"~ 1. Payment of Principal and Interast; Prepayment and Late Charges. BHorrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under th Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lander, Borrawer shalf pay to Lender on
the day monthly paymente are due undsr the Note, until the'Nate is paid in full, a sum {"Funds®) for: (a) ysaly taxes and assessments
which may attain priority over this Security Instrument as a lisn on the Property; (b) yearly leassheid payments of ground rents on tha
Pioperty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance’ premivms, if sny; (e} yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of
the payment of mortgage insurance premiums. These items are called "Escrow items." Lender may, at-any time, collact and hold Funds
in an amount not to excead the maximum amount a lender for a faderally related mortgage loan may require for Borrower’'s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et
seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If 80, Lender may, at any time, collact and hold Funds
in an amount not te exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwiss in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, iistrumentality, cr entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender
may not charge Borrower for holding and applving the Funds, annually aralyzing the escrow account, or verifying the Escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may reguire
Borrower to pay a one-tima charge for an indepsndent real astate tax raporting service used by Lender in connection with this loan, unless
applicable law provides otherwiss. Unless an agreement is made or applicable iaw requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agrea in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additiona! security for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to te held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with tha requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow items whan due, Lender may so notify Borrower in writing, and, in such case Borrower shail pay to Lender
the amount necessary to make up tha deficiency. Borrowsr shall make up the deficiency in no more than twelve monthly payments, at
Lendar’s soie discretion. . .

Upun payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or szle of the Property, shall apply
any Funds held by Lender at the time of acauisition or sale as a credit against the sums sacured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepaymant charges due under the Note; second, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal dus; and last, to any late charges due under the Note.

4. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines and impositions attributabls to the Property which
may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, Borrowar ghall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender alf notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shaii promptly furnish to Lender raceipts evidencing the payments.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation securad by the lien in a manrner acceptable to Lender; (b} contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operata to prevent the enforcement of the lien; or (¢)
sacures from the holder of the iien an agresment satisfactery to Lender subordinating the lien to this Security Instrument. {f Lender
datermines that anv part of the Property is subjact to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisty the tien or take one or mora of the actions set forth above within 10 days of
the giving of notice. :

5. Hazard or Property Insurance. Borrowa: shail keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazerds included within the term "extended coverags" and any other hazards, including fioods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjact to’Lender’s approval which shall not be unreasonably
witnheld. If Borrower fails to maintain coverage describad above, Lender may, at Lender's option, oktain coverege to protect Lender's
rights iin the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender und shall include a standsrd mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lendar requires, Borrower shall promptly give to Lender al! receipts of paid premiums and
renswal notices. in the event of loss, Borrower shall give prampt notice to thn insurance carrier and Lender. Lender may make proof nf
loss if not made promptly by Borrower.

Unless Lender and Borrowe: otherwise agree in writing, insurance proceeds shall ba applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s sacurity is not fessenad. 1 the restoration or repair is not
sconomically feasible or Lendsr’s sacurity would be lessenad, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then dus, with any excess paid to Borrower. If Borrowar abandons the Property, or does not answer within 30
days a notice from Lender that tha insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the precesds to repair or restore the Property or to pay sums sacured by this Security Instrumant, whether or not then due, The
30-day period will begin whan ths notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpene the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Proparty is acquired by Lender, Borrower's right to any insurance policies and procasds resuiting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumant immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Proparty; Borrower's Loan Appilcation; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borrowsr's principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for st least ons year afier the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to detsriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in
Lander’s good faith judgment could result in forfaiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s sacurity interest. Rorrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith dstermination, precludes forfeiture of the Borrower's interest
in the Property or other material impairmant of the lien created by this Security Instrument or Lender’s security interest. Borrower shall
also be in default if Borrowar, during the loan applicaticn process, gave materially falso or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s cccupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrawer shall comply with ali the ptovisions of the leasse. |t Borrower acquires fes title to the Property, the leasehold and the fee title
shali not merge unless Lendsr agraes to the merger in writing, o

7. Protection of Lender's Rights in tha Property. 1f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfsiture or to enforce laws or regulations), then Lendar may do and pay for whatever is
hacessary to protact the value of the Property and Lender’s rights in the Property. Lender's actions may intlude paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonshle atiorneys’ fees and entering on the
Proparty to make repairs. Although Lendar muy take action under this paragraph 7, Lender does not have fo do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower securad by this Security
Irstrument.  Uniess Borrower and Lender agree tn_ other terrns of payment, these amounts shall bear interest from the date of
disbursement at the Note rata and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgege Insurance. If Lender roquired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premitms required to maintain the moartgage insurance in effect. * If, for any reason, the mortgage
insurance coverage required by Lender {apsas or ceases to be in affact, Borrowsr shall pay the premiume raquired to obtain coverage
substantially aquivalent to the mortgage insurance previously in effect, et a cost substantially equivalent to the cost to Borrower of the
mortgage insuwrance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is nct available, Borrower shall pay to Lender each month a sum equal to one-twelfth ¢f the vearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insuranca, Loss reserva payments may no longer be required, at the option of Lender, if
mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available snd is obtainad. Borrower shali pay the premiums required to maintain mortgage insurance in effect, or te provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agresment between Borrowsr and Lender
or applicable law.
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inspection, Lender or its agent may make reasonabie snuies upo and j Vi . Lender shall give Borrower
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" n the avent of a total taking of the Property, the procasds shall bo applied 10 the sums secured by this Security Instrument,

whather or not then dus, with any excess paid to Borrowar. ‘I tie ‘avent of @ pardal taking of the Property in which the fair market value
of the Property Immadiatoly before ths taking is ‘aqual %o or greater than the amount of ths sums secursd by this Security instrument
immediately before the taking, unlass Borrower and Lender otherwise agree in writing, the sume secured by this Security Instrument shall
bo reduced by the amoaunt of the procesds ‘muitiplidd by the followling fraction: (a) the total amount of the sums secured immediately
bofore the taking, divided by () the falr ‘market vaiue of the Property immediataly before the taking. Any balance shail be paid to
Borrower. in the event of a partial takirg of the Proparty in which the falr market value of the Property immediately before tha taking is
less than the amount of the sums sscured immediately beforé the taking, unless Borrower and Lender otherwise agree in writing or unless
applizab!z law otherwise provides, the proceeds shall be applied to the sums securad by this Security instrument whaether or not the sums
are then due. ’

\f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
sottle a claim for damages, Borrower fsils to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unisss Lender and Borrower otherwise agres in writing, any application of proceeds to principal shail not extend or postpone the
due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reloased; Forbearance By Lender Not a Waiver., Extension of the time for payment or modification of
amortization of the sums secured by this Security instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the criginal Borrower or Borfower’s successors in interest.  Lender shall net be required to commence proceedings
against any successor in intarest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Sacurity Insirument by reason of any demand made by the original Borrower ot Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waivar of or preclude tha exercise of any right or remedy.

12. Succsssors and Assigns Bound; Joint end Several Liability; Co-signers, The covenants and agreements of this Security
nstrument shall bind and benefit the successars and ossigns ¢f Lender and Borrower, subjact to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and eeveral. Any Botrower who co-signs this Security Instrument but does not
execute tha Note: {a) is co-signing this Security [nstrument only to mortgage, grant and convay that Borrower’s interest in the Property
under the terms of this Sscurity instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and {c}
agrees that Lender and any othar Borrower may agrae to axtend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Nate without that Borrower’s consent.

13. Loan Charges. If the loan sacured by this Security instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected of to be collected in connaction with the loan exceed the
permmitted limits, then: {a) any such loan charge shall be teduced by the amount hecessary to reduce the charge to the permitted limit; and
{b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a dirsct payment to Borrower. [f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prapaymant charge under the Note.

14. Notices. Any notico to Borrewer provided for in this Sacurity Instrument shall be given by delivering it or by mailing it by first
class maii unless applicabls law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender dasignatas by notice to Borrower. Any notice provided for in this Security Instrument shall be deamed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Govemning Law; Severability. This Security Instrument shall ba governad by fedsral law and the law of the jurisdiction in
which the Property is lonated. In the event that any provision or clause of this Sacurity instrument or the Note contlicts with applicable
law, sush contlict ghall not affact other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be saverable,

16. Borrower's Copy. Borrower shalt ba given one conformed copy of the Note and of this Security Instrument.

17. Teansfor of the Property or & Ganeficia) Interest in Borrower. If all or any pert of the Property or any interest in it is sold or
transfarred {or if a bensficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without Lender’s prior written
consant, Lender may, at its aption, require immediate payment in full of all sums secured by this Security Instrument. Howevaer, this
option shall not be exarcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Berrowsr notice of acceleration. The notice shall provide a period of not less than
30 days from the date the noticy is deliverad or mailed within which Borrower must pay all sums secured by this Security Instrument. [f
Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Bowowar’'s Right to Reinstats. if Borrower meets certain conditions, Borrower sha!l have the right to have enforcement of
this ngg_{j}x_lp ument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as applicable law may specify for
reinstatEpent) | sYars sate of YGorty- uant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enfording thi A iy isa\cynditions are that Borrower: (a) pays Lander all sums which then would be due under this
Sec\kﬁy,‘r S and A eoleration had occurred; (b} cures any default of any other covenants or sgreements; {c) pays

NP hdc i Sio 0 v Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such

sure that tha lien of this Security Instrument, Lender’s rights in the Property and Borrower’s

; & curity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security

1strument and the obligatiens secured hareby shali remain fully effactive as if no acceleration had occurred. Howaever, this right to
reinstata shall not apply in tha case of acceleration under paragraph 17.

19, Sa'e of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {togsther with this Security Instrument) may
be sold one or more timas withaut prior notice to Borrower. A sale may result in 2 change in the entity (known as the "Loan Servicer")
that collects monthly payinents dua under the Note and this Security Instrument. There also may be one or mora changes of the Loan
Servicer unrelated to a sals of the Note. !f there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information raquired by applicable law.

20. Hezardous Subsiancss. Borrower ghall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on of in the Property. Borrawer shall not do, nor allow anyone alss to do, anvthing affecting the Property that is in violation of
any Environmental Law, Tha preceding two sentences shail not apply to the presencs, use, or storage on the Property of small quantities
of Hazardous Substances that are generally racognized to be appropriate to normal residential uses and to maintenanca of the Property.

Borrowsar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govarnmental or regulatory agency or private party involving the Property an¢ any Hazardous Substanca of Environmentai Law of which
Borrowar has actual knov/isdge. It Borrower learns, or is notified by any governmentat or regulztory authority, that any removal or other
remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions
in accordance with Environmental Law. ° :

As used in this paragraph 20, *Hazardous Substances” are those substances definad as toxic or hazardous substances by
Environmental Law and the following substancas: gasoline, kerosane, othar flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matarials containing asbestos of formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law™ mesns taderal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further novenant and agree as follows:

21. Accelsration; Remediss, Lendst shal glve notice to Borfower prior to accelermtion following Botrower's breach of any
covenant or agresment in this Security instrument. {but nut prios o acceleration under paragrooh 17 unleas applicable law provides
otherwise!. The notice sheli specify: (a) the detault; ib) the acdon required to cure the default; {¢) a date, not lass than 30 days from the
date the notice is given o Borrower, by which the dofault must be curad; and (d} that failurs to cure the defeult on or before the date
specified in the nutdce may result In acceleration of the sums secured by this Security instrument and sale of tha Propatty. The notice
shall further inform Borrower of the right to reinstate after accoleration, snd the right to bring a coutt action to assert ths non-axistence of
adehultotanvodurddmuofﬂonowcrtomdanﬂoﬂmdsdo. lfﬂnddaltbmtmdmorbummodamspodﬁod!nm
notice, Lcndﬂmtmopﬂmmyzumlmmpwmmﬂ d,ummwmsmwwmnw«dmd
and may (nvoke the powo:ohaloandmyoﬁmtmodn permittsd by epplicable law. Lender shall be entitied to coliect all expenses
Incurrad in pursuing the remedies provided in this paragreph 21, including, but not iritad to, reascnable attornayr’ fees snd coste of title
evidance. : o R R
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If Letider invokes the power of salo, Lender 'shall‘sxoc : Trustes acute & wiitten notice of the occurrence of an
avent of dsfault and of Lendor’s election to caise the Froperty to bs hall cause sich notice to be racorded in each coiinty in
wihich any part of the Property Ia loceted. | Lender. or Trustes. shall give. notice ¢ sale in the muanne: prescribed by appiicable law to
Borrower and to other persons prescribed by appiicable law. After the time reiiired by applicable law, Trustes, without demand on
Borower, shall sell the Property at public auction to the highast bidder at the time and place and undar the terms designated in the notice
of sele in ane or more parcels and in any order Trustea dstermines. Trustee may postpone sala of el or sny parcai of the Property by
public announcement st the time and place of any previcusly. schedulod sale, Lendsr or Hs designee mey purchase the Property at any
sale, . L o o

. Trustee shall deiiver to the purchaser Trustea’s dosd conveying the Property. without any covenant or warranty, expressed or
implisd. The recitals In the Trustea’s deed. shall be prima facic evidence of the truth of the statements made therein. Trustes shall apply
tho proceeds of the sale in the following order: {a) to ail expenses of tha axle, including. bat not limited to, reaszonable Trustee’s and
attornays’ fees; {b) to all sums securad by this Security instrument; and (c) any excess to the person ar persons legally entitled to it.

22, Reconveyance. Upan payment of all sums. secured by this Security Instrument, Lender shall request Trustea to reconvay the
Property and shall surrender this Security Instrument and afi notes evidencing debt sacured by this Security Instrument to Trustes.
Trustes shsil reconvey the Property without warranty and Lender shall charge Borrower a release fse in an amount allcwed by applicable
law. Such person or persons shall pay any recordation costs. )

23. Substitnie Trustee. Lender may from time to time remove Trustae and appoint a succassor trustes to any Trustea appointed
hereunder. Without conveyance of the Property, the successor trustes shall succeed to all the title, power and duties conferred upon
Trustae herein and by applicable law. _ ]

24. Attomeys’ Fees. As used in this Security Instrument snd in tha Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by an appellats court. . S . .

25. - Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Security
Instrumant, the covenants and agreements of sach such rider shall be incorporatad into and shali amend and supplsment the covenants
and agreements of this Security Instrument as if ths rider(s) were a part of this Sscurity Instrument. ICheck applicable box{es)}

[ Adjustable Rate Rider . [C1 Condominium Rider .. . . [X]J 1-4 Family Rider

[[] Graduated Payment Rider (] Plannad Unit Developmant Rider [T] Biweekly Payment Rider
[] Balloon Rider .. [[J Rate improvement Rider ' ° [7] Second Home Rider

[} Otheris) ispecify] e .

BY SIGNING BELOW, Borrower éccepté Ehd agrees to the terms andﬁéo&)enants, contained in this Security Instrument
and in any rider{s) executed by Borrower and rscorded with it.

A“REGINATO " MARIX B REGINATO '

- SN
: ) 224 2
Cout ez,

STATE OF XRESOMKX California
SOLAN County ss:

Onthis 18th dayof ~ December, 1998 ", personally appeared the above named
ALFRED A REGINATO and MARIA B REGINATO -

and acknowledged the foregoing instrument to be _mgmg_/;ngiz _’voluntary act and deed.
WITNESS my hand and official seal affixed the day and year in this certificate above written.

Before me:

(Official Seal) / \/ J
My Corninission expires: _11/27/01 4 .
‘ ‘ Notery Puiflc 1o30N%X_ California
REQUESTFO;;;CéZiEYANCE
TG TRUSTEE: ‘ '

The undersigned is the holder of the note nr notes secured by this Deed of Trust. Said nate or notes. together
with all other indebtednass secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
anid noto or notes and this Deed of Trust, which are deivered hareby, and to reconvey, without warranty, ali the estate
now held by you under this Deed of Trust to the person or parsons lagally t?ntitled thereto.

DATED:

Mail reconvayance to
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i , 1-4 FAMILY RIDER
i ) Washingten Mutual Assignment of Rents

01-0983-002449490-0

THIS 1-4 FAMILY RIDER is made this _16th  day of December, 1598  , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date giveri by the undersigned (the
"Borrower™} to sacure Borrower’s Nota to Washington Mutual Bank

: : {the "Lender")} of the same date
and covering the Property described in the Security Instrument and located at:
1154 CRESCENT AVENUE, KLAMATH FALLS, OR 97501
" {Property Address}

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lander further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instrument, the following items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: building
materials, appliances and goods of every nature whatsoever now or hereafter located in, en, or
used, or intended to be used in connsction with the Proparty, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire pravention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and . curtain rods, attached mirrors, cabinets, panelling and attached
floor coverings riow or hereafter attached to the Property, ali of which, including replacements
and additions thereto, shall be deemed *o be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security instrument is on a leasehold) are referred to in
this 1-4 Famiiy Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classifications, unless Lender has agreed
in writing to the change. Borrower shall_comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property. . ‘

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to tha Security Instrument to ‘be perfdcted: against the Property without Lender’s
prior written permission. ’ ST e e i
MULTISTATE 1-4 FANILY RIDER - Fannis Mae/Fraddie Moc Uniform Instrument : Form 3125 9/90
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D. RENT LOSS INSURANCE. Borrower shall maintain insurancs against rent loss in addition
to the other hazards for which insurance is required by Uniform Covenant 5.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless otherwise agree in writing,
the first sentence in Uniform Covenant 6 concerning ! the Property is
deleted. All remaining covenants and agreements set forth in Uniform Cevenant 6 shall remain
in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases of
the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lendar’'s sole discretion. As used in this
paragraph G, the word "lease" -shall mean *sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowers absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of 1o who the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents uniil {i) Lender has given Borrower notice of default pursuant to paragraph 21
of the Security instrument and (i) Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender or Lender’s agent. This assignment of Rights consitutes an ahsolute
assignment and not an assignment for additional security only.

\f Lender gives notice of breach to Borrower: (i) all Rents reveived by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, tc be applicd to the sums secured by the
Security Instrument; {i) Lender shall be entitlad to collect and reveive all of the Rents of the
Property, (iiilBorrower agrees that each tenant of the Propse Rents due and
ynpaid to Lender or Lender’s agents upon Lender's’ written d the tenant; (iv} unless
applicable law provides otherwisge, all Rents collected by Lender or Lender’'s agents shall be
applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not lirnited to, attorney’ i fees, premiums on receiver’'s
bonds, repair and maintenance COStS, insurance premiums, assessments and other
charges on the Property, and then to the sums secured by the i ument; {v) Lender,
Lender's agents or any judicially appointed reciever ghall be liable to account for only those
Rents actually received; and {vi) Lender shall be antitled to have 8 receiver appointed 10 take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing es to i the Property as security.

If the Rents of the Property are not sufficient to.cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indeptedness of Borrower 1o Lender secured by the Security Instrument
pursuant %0 Uniform Covenant 7. o )

Borrowes reprassnts, and warrants that Borrower has not executed any prior assignment of

the Rents and had not and will not perform any act that would prevent Lender from exercising

MULTISTATE 1-4 FAMILY RIDER - Fannle MiselFreddie Mac Uriform instrument Form 3176 9/90
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its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judically appointed recisver, may do so at
any time when a default occurs. Any application of Rents shal! not cure or waive any default or
invalidate any cther right or remedy of Lender. This assignment of Rents of the Property shall
terminate whan all the sums secured by the Security Instrument &re paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an interest shall ba a breach under the Sscurity instrucment and Lender
may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in
this 1-4 Family Flider.

x (d o &Ag«xm

ALFRED ‘A REGINATO

MARIX B REGINATO

N P 4 %;z&?

MULTISTATE 1-4 FAMILY RIDER - Fannle Meo/Freddic Mac Uniform nstrument Form 31706 $/92
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STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the 23rd

of Decemher A.D., 19 98 at___11:01 _ o’clock A. M., and duly recorded in Vol. M98
of _____ __ Mortgages onPage 46901

. : Bemetha (3. Letsch, County Clerk
FEE $40.00 By Mﬂ__éw /




