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L e T B S AN T .
THIS TRUST DEED, made this e RS A dayot DEC. ,1998.

boweon__ ' . . ASPEN TITLE AND ESCROY.. &5 Grantor,
STEVEN WILLIAMS and.PATRICTA' WILLIAMS, husband and ‘wife
ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC

, as Trustee, and

as Beneficiary, L
WITNESSETH:
Grantor irevocably grants, bargains, sells and conveys to trustes in trust, with power of sale, the property in

KLAMATH County, Oregan; described as:

Lot 7 .in Block 2 of. BEL:AiRE GA.&DENS, :ac’cofc‘iing to the official plat
thereof on file in-'the office of “the County Clerk of Klamath County,
Oregon. B

which rea) property is not currently usad for agricutural, fimber o grazing purposes, fogether with all and singular the tenements, heredtaments and
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and af fxtures riow
attached to or usad in connection with said real estate:

For the purpose of sacuring: (1) Payment of the in’débtedn_ess' in the principal sum of § 4022 . 89 and all other lawhul charges evidenced
by a loan_agreement of evar.date herg@ﬁh,'made by, giéhiar} payeble to the order of beneficiary at af times, in monthly payments, with the full debt, if

not paid earlier, dus and pevablaon__. 12/V7/08 N any exiensions thereof:

{2) performarice of each agraemant of dréb!or:hergin contained; (3) payment of ali sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the note rate thereon.

To protect the security of this trust deed. grantor Agrees:

1. To keep said property in good condition and fepair; not to remove or demolish any building therson; to complete or restore promptly 2nd in good
and workmantke manner any building which may be constructed, dameged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to
commit or permit waste theraof; not to commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein nnt excluding the general.

2. To provida, maintain and keep the improvements fow existing or hereinafter erected on the premises insured against loss or damage by fire and
other hazards and perils included within the scope of a standerd extended coverage endcrsement, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may requirs, and in an insurance company or insurance companies acceplable to Beneficiary. All
insurance policies and renewais shall designate Beneficiary as morigage loss payes and sfiall be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to seitle and compromise all loss claims on all such policies; to demand, receive, and receipt for all proceeds
becoming payable thereunder; and, at Beneficiary's option, to apply samo toward eithier tha restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shall not exiend or postpone the due date of monthly instafments due urder the
note. '

connsction with or enforcing this obligation, and trustee’s and attorney's fees actually incurred as permittad by law. :

4. To appear in and defend any action or proceeding purporting to affect the secusity hereof or tha rights or powers of beneficiary or trustee; and to
pay all costs and expensaes, including costs of evidencs of title and atlorney's fees in & reasonable sum as permitted by law, in eny such action of
proceeding in which beneficiary or frustes may appear,

5. Te pay at least ten (10) days prior to delinquency all taxes or assassmenis affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any rart hereot that at any time anpear to be prior or superior hereto.

3. To pay all costs,.feés and expenses of this trust including the cost of title search as well as 6ther costs and expensas of the trustee incurred in

6. ¥t Grantor fails to psrform the covenants and agresments contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Benaficiary may at its cplion, but shall not be required to, disburse such sums and take suck actioms
necessary to pay such taxas, procura such insurance, or otherwisa'to protect Beneficiary's interest. Any amount disbursed by Beneficiary hersurder
shall be an additienal obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts shall be
payable immed:ately by Grantor upon notice from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lasser of the rate stated in the note or the highest rate permissible by applicable faw, Nothing contained in this paragraph shall require Beneficiary to
incur any expense or take any action whatsosver. .

It is mutually agreed that:
7. Any award of damages in connection with any condemnation for public usa of or injury to said property or any part thereof is hereby assigned and

shall be paid to beneficiary who may apply or release such monies recsived by it in the same manner and with the same effect as above provided for
dispasition of proceeds of fire or other insurarce.

Deliverto ~ AFTER RECORDING MAIL TO: ADDRESS LISTED BELOW
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a, Upon a,ny defaun by gran‘or orif all or any part of ihe propeny ie or tmnsferred by granmr wi!bout bensﬁum}'ﬁ d !he beneficiary v iy
&t any time, without notice, aither in person or by agerd, and withbit 1 tagmhtn s ndequacy of any securty for the in ¢b¥edness secured, enter upon

and take nossession of the properly or any part of it, and 'that the éntering upon and '.akmg possession of the property shall not cure or waive any
defauﬂ or notice of dafault or invalidate any act done pursuant to such nohce '

$. Upon defauit by grantor in payment of any indebtedness secured o7 in his performance of any agreemenl. the bsneﬁcsar) may declare all sums
secured immediately dus and payable. In such event beneficiary at.its’ elaction may . procead 10 foraclose this trust deed i equity in the manner
provided by law for mernigage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the lattar event the beneficiary
or ths trustee shall execute and cause to be recorded its written notice of default and its election to sell the said described real property to satisty the
obligations secured hereby and proceed to foraclose this trust deed in a manner provided by law.

10. I after default and prior to the time and date set by trustea for the trustee’s sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary &ll the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any dafault by grartor hereunder, grantor shall pay beneﬁcmry for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. After a lawful lapse of tims following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
previded by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall defiver to the purchaser a dead without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee selis pursuant to the powers provided, trustee shall apply the proceeds of sale to payment cf (1) the expenses of sale,
inciuding the lawlul fees of the trustee and the reasonable fees of the trustee's attomey. (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest mey appear in the order of their prority, and (4)
the surplus, if any, to the grantor or to his successcr in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to timo appoint a successor or successors to any trustee named herein or (o any
successor trustee appointed heraunder. Upon such appoiritment, and without conveyance to the successor trustee, the latter shall be vested with all
tifle, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenanls and agrees to and with the beneficiary and those claiming under him, that he is lawifully seized iin jee simple of said
described real property and has valid, unencumbered title thereto and that he will warrant and ‘orever defend the same against ali persons
whomsaever. '

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROFERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WiTH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties herato, their heirs, legatees, devisees, administrators, axecutors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledges, of the note secured hereby. whether or not named as a beneficiary
herein. In construing this deed and whenever the context so requires, the masculine ge-\der includes the feminine and the neuter, and the singular
number includes the plural. | :

IN WITNESS & vVHEREC%:, the grah!or has hereurto set his hand and seal the day and year first above wrmen.

,'/\’- /‘ ‘

“Wmess

STATE OF OREGON

‘Ceuntyof KIO.MQJLh
Personallyappearedtheabovenamed STEVEN D WIILIAMS and PATRICIA L WILLIAMS.

acknowledged the foregoing instrument to be i - THELR — . voluntary act and deed.

Beiore mey (L HL4ALY O 7 © .7 Mycommission expires:

- HEQUEST FOR FULL RECONVEYANCE
To be used only when qg!iguﬁms have been paid.

The mdarslgned is the Iega' ownar snd ha'da afdl mdebfomm smed by the Icrsgang rrust deed. All nms socurad by said Wst doed have been fully paid and satisfed. You hereby

e directod ta canced 2!l evi of indedlad ‘by.nedMtdmnxﬁmmmwmmmmmwmmmtmwwmmMmmn(ytomaputes

designated by the terms of eaid trust deed the esiate now held by you unter the same. Mail recom-eyance anc o

DATED:

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 23rd day

of ______ Decemher AD.19_98 at_ 11:08 o'clock_____A-M., and duly recorded in Vol M98 .
of Mortgapes = on Page, 46918 .

. /( Bernetha ertsch. County Clerk
m M4/

¥

FER $15.00 : By




