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THIS TRUST D.EED, made this ..... ....day of December ,19.98_, between

RICHARD D. SIRAGUSA and KIMBERLY L. SIRAGUSA
_AMERITITLE
HOME, ADVANTAGE SERVICES, LLC

as Grantor,
, as T'rustee, and

, as Beneficiary,

WITNESSETH:
Qtantor irrevocably gdrants, bardains, sells and conveys to trustee in frust, with power of sale, the property in
Klamath County, Oregon, described as:

Lot 37 and 38, Block 5 , Tract _1119 , LEISURE WOODS, UNIT 2,
according to the official plat thereof on file in the office of the County Clezk of
Klamath County, Oregon.

together with all and singular the teneinents, liereditaments and appurtenances and tll other rights thereunto belonging or in anywise now
o;; herealter appertaining, and the rents, issuos and profits thereof and all lixtures now or hereafter attached fo or used in connection with
the proparty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of ... STXTY-EIGHT. THOUSAND AND NO/100=- -

($68;000 qQO) ... Dollars, with interest thereon according fo the terins of a promissory
nole of even date herewith, payable to benoliciary or order and maze by graator, the tinal payment ol principal and interest hereof, if

ot sooner paid, to bo dus and payable mm S 25, L5 d

The date of aturity of the debt securod by this instrument iz the date, stated above, on which the tinal installment of the note
becomes due and payable. Should tha grantor sither agree to, attempt fo, or actualiy sell, convey, or assign al! (or any part) of the prop-
erty or all (or any part) of jrantor's interest in it without first obtaining the written consent or approval of the beneficiary, tken, at the
beneticiary's option®, al! chligations secursd by this instrumen?, irrespective of the maturity dates expressed therein, or herein, shall ba-
come immediaiely due and payable. The axecution by grantor of an earnest money agreemoni** does not constitute a sale, conveyance of
assignment.

To protect the securiiy of this trust dead, grantor agrees:

1, To protect, preservo and mainiain the property in good condition end repair; not o remove or demolish any building or im-
provement thereon; not {o commit or permit any waste of the property.

2. To complste or restora promptly and in good and habitable condition any building or improvement which may be constructed,
damagded or destroyed thercon, and pay when due all costs incurred therefor.

3. To comply with ell laws, ordinances, regulations, covenants, conditions and restrictions aifecting the property; it the beneficiary
so requests, fo join in executing such linancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same ia the proper public oftice or ollices, as well as the cost of all lien searches made by filing oflicers or searching
agencies as may be deemad desirable by tha beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the properiy_a ns&:ﬁp ov
darnage by tire and such other hazards as tho beneliciary may from time te time require, in an amount not less than gfdlﬂi, § 3 AL[I
written in companies accepiable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the be
ticiary as soon as insured; it the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fiftesn days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at granfor's expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as benaliciary may determins, or at option ot beneficiary the entire armount so collected,
or any part thersof, may ha released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

S. To keep tho propecrty freo from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any pact of such taxes, assessmonts and other chardus become past due or delinquent and
promptly deliver recoipts therelor to beneticlary; should the granior lail fo mcke payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneticiary may, at its option, make payrient thereol, and the amount so paid, with interest at the rate set lorth in the note
secured hereby, iogether with the obligations described in paragraphs 6 and 7 ol this trust deed, shail be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arisirg trom breach of any ol ths covenants hereot and {or such payments,
with interest as aforesaid, the property hercinbefore described, as well as the grantor, shall be bound {0 the same extent that they are
hound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without matice,
and the nonpayment thereot shail, at the option of the Leneliciary, render all sums secursd by this trust deed inurediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, lecs and expenses of this trust including the cost of title search as weli as the other costs and expenses of the
trucies incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting fo allect the security rights or powers of beneliciary or trusteo;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit foc the foreclosure of this deed
or any suit or activn related to this insirument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of titls and the beneficiary's cr trustes’s attorney fees; the amourt of attorney fees mentioned in this para-
graph 7 in ali cases shall ba fixed by the trial court and in the event of an appeal from any judgment or decree of ths trial court, grantor
further adroes to pay such sum at the appellato court shall adjudgde ressonable as the beneliciary's ur trusteo’s attorney fees on such appeal.

It is meutually agreed that:

8. In the event that any portion or all of the property shail be taken under the right of i di in or d tion, bene-
iiciary shall have the righ?, it it so elects, to require that all or any portion ol the monies payable as compensation for such taking,

NOTE: The Trust Daed Act pravides that the trustes hersunder must be either an attorney, who s an active member of the Cragon Stale Bat, a bank, trusl company
or savings and loan assosiation authorized to do business under the Jaws of Oreqon or the Uniled Stalzs, a title Insurance company authorized to insure ditle to rea;
nroperiy o this stals, its subsidiaries, affiliates, agents or branches, the United States or any egency thereof, or an escrow agent licensed under ORS 696.505 to 695.565.
*WARNING: 12 USC 1701]-3 ragulates and may prohilbit exercise of this optiorn.

**The pubiisher suggesls that suth an agreement address the Issue of obtaining beneliciary's consert in complete detail,




which are in sxcess of the cas?s, and attorney’s fass necossarily paid or incutred by grantcr
in such proceedings, sha; f 4 ny reasonable costs and expenses and attorney's lees, both
in the trial and appeilate i i iedici ch Proceedings, and the balance applied upon the indebted-
ness secured heroby; at ils own expanse, fo take such actions and sxecute such instruments as shall be necessary
in obtaining such com i upon beneliciary's request,

1 beneticiary, payment of ifa leas and Pressntation of this deed and

for cancuilation), without atlecting the liability ot any person for the payment ot

the indebtedness, t fo the making of &ny map or plat of the property; (b) join in dranting any easement ar creat-
ing any restriction theceon: (c) join in any subordination or othor Agrooment . allecting this deod
reconvay, without warraniy, all or any part of the property. The grantee in any reconveyanco may be described as the “person or puisons
legally untitled thereto," and the recitals therein of any mat shall be conclusive prool of the truthiulness thersof, Trustea's
eos for any of the servicas mentioned in this parageaph shali be not less than 85,

10. Upon any dolault by grantor hereunder, beneliciary may by agent or by a receiver
fo be appointed by a court, and without regard to cured, enter upon and take
Possession of the pProperty or any part thereol, in its own nams 8ue or otherwise collect issues and protits, including those past
due and unpaid, and apply the sama, less costs and expenses of operation and collection, incIuding reasonable attorney's fees upon any
indebtednass secured heraby, and in such order as beneficiary may defermine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and Profits, or the procecds of tire
and other insurance policias or compensation or awards for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any delault or notice of deiault hares f

i2. Upondefault by

the essence with
due and payable, In such
frustee to foreclose this ¢
law cr in equity, which
liciary or the frustes shal,
tion secured hereby whereupon the trustes sk nd place of sale, dive notice
o foreclosoe this truse deed in the manner erovided in ORS 86.735 t0 86,795,

13. After the trustee has commenced loreclosure by adve:tisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the drantor or any other person so privileged by ORS 86,753, may cure the dafault or defaults, It the delault
consists of a failure fo pay, when due, sums socured by the trust deed, the defauit may be cured by paying the entire aniount dus at the
timo of ths cure other than such portion ay would not then be due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the performance required under ths obligation or trus! deed, In any case, in addition to curing the de-
fault or defaults, the person aflecting the cure shall pay to the beneliciary all cosis and expenses actually jncurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s |, mounts provided by law.

14. Otherwise, the sale shall bs held an the dats and a¢ the i
the sale may be postponed as provided by law, The trustes may sell the Property either in ons parcel or in soparafe parcels and shall sell
the parcel or parcels at auction tc the highest bidder for cash, payabls at the time of sale, Trustes shal! deliver {0 the purchaser its deod
in form as required by law conveying the Property so sold, but without any covenant or warranty, express or implied, The recitals i, the
deed of any mattars of fact shall be conclusive pro of. Any person, excluding the trusiee, but including the
drantor and benoficiary, may purchase at the sale,

15. When trustee sells pursuant fo the powsrs provided herein, trustee shall apply the proceeds of sale to Payment of (1) the ex-
penses of sale, including tha comgpensation of the trustee and a reasonable chargde by trusiee's atlorney, (2) fo the obligation secured by
the trust deed, (3) to all parsons having recocded lions subsequent fo the inferest of the trustes in the trust deed
appear in the order of their priosity and (4) the surplus, it any, to the grantor or to any successor in in

16. Benaficiary may {from time to fime appoint a successor or successors fo any frug H Y successor frustee
appointed hereunder, is i all be vested with all title,

ment and substitution shall be
e county or counties in which the

,
17. Trusteo accepts this tvust when
is not obligatad to notify any

beneticiary or trustes skhall be a

THo grantor covenants an
ssized in feo simple of the real
attached hereto, and that tha

WARNING:
tract or loan agreement batween them,
ficiary’s interest. This insurance may, N
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained broperty coverage elsewhere. Grantor s responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
lcan baiance. If it is so added, the interest rate on the underlying contract or loan will applv to it. The effective date
of coverage may be the date granto lapsed or th
The coverage beneficiary purchases may be considera
obtain alcne and may not satisfy any need for progerty damag
quiremerits imposed by applicable law.

m.‘nxxmmmmkxmmx
This deed applies fo, binds all parties hereto, their heirs, legatses, devisees, administmlors, executors,
persoral representatives, successors and assigns, Ths torm beneficiary shall mean the holder and including pledgee, of the contract
secured hereby, whather or nof named as a bonsliciary hersin, .

In construing this trust deed, it is urderstood that the grantor, trustee and/or be. & mbre than one person; that
if the context so requires, the singular shall be taken to mean and inzlude the pluraj¢a ge all grammatical changes shall be
made, asrumed and implied to ma%e the provisions hereof apply equally to cerpo, uy{s radiv

IN WITNESS WHEREOF, the grantor has executed this in
* IMPORTANY NOTICE: Delate, by lining out, whichaver warranty {a} or (b} Is X
not applicable; If warranty (a) is applicakle and the beneficiary {s a creditor
as such word is defined In the Truth-in-tending Act und Regulation Z, the
banoficlary MUST comply with the Act and Rogulation by making required
diselosuras; for this Purpose use Stovens-Ness Form No. 1319, or equivalent.
¥ csmpliance with the Act Is not required, disregard this nolice.

STATE OF OREGON, County of ...

This instrument was acknowledged before me on
IRACUSA and KIMBE

This instrument was acknowledged before me on

OFFICIAL SE, 4
SHARON C. MitEg )
NOTARY PUBLIC-OREGCH 4 . ‘B ’

COMMISSION NO, 051502

Q)

for Ore My commission expir
REQUEST FOR FULL RECONVEYANCE (To b¢ used only when obligations have beesn paid.)

ISSION EXPIRES FEB 20,2000 % S %01, 9\ . .
e : tary Public Q@

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filec for record at request of Amerjtitle the 23xd day
of _ December _ AD., 1998 at_3:16 o’clock P. M., and duly recorded in Vol. M98
of Mortgages onPage _ - 47019

Bernetha 3. Letsch, County Clerk
FEE : By_rﬁza‘duL Nezat ).




