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_PATRICIA Ao & 5.C, MASTEN.

Baneiclarye flams o] Addrose
Aftor recording, returm to (Neme, Acdess, Zip): .~ 0 .
_FIRST AMERICAN TITLE:INSURANCE CO. .
422 MAIN _STREETL z : .

_XLAMATH_FALLS, OREGON._ 97601

O
THIS TRUST DEED, made this .......22ND day of .....DECEMBER ,19.(% __, between
XENNETH._D.. MASTEN.AND. GONNIE MASTEN, HUSBAND AND WIFE

: as Grantor,
FIRST AMERICAN TITLE INSURANCE. COMPANY OF OREGON , as Trustee, and
PATRICIA A. MASTEN AND S.C. MASTEN, TRUSTEES OR THE SUCCESSOR TRUSTEE OF THE

PAT_MASTEN. 1998 REVOCABLE TRUST uda 11/19/98 - as Reneticiary,
o WITNESSETH: '
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH ' County, Oregon, described as: ~

SEE LEGAL DESCRIPTION M.ARKED EXHIBIT A" ATTACHED HERETO AND BY THIS
KEFERENCE MADE A PART HEREOF AS.THOUGH FULLY. SET FORTH HEREIN.....

logether with all and singular the ¢ t3, herodit {4 and appurtenances and all ‘other righte thercunto belonging or in anywise 0w
or hereafter appertaining, and the rents, issues and profits thereotf and ail fixtures now oc hereafter attached to or used in connection with
the property. ) o

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreeineng of grantor herein contained and payment of the sum
of oo QNE_HUNDRED NINETY TWQ. THOUSAND. THREE HUNDRED.SEVEN DOLLARS AND 50/100%¥*#i¥ixik

not sooner paid, to be due and payable MAY. 30

The date of maturity of the debt secured by this instrumeni ia the date, siated above, on which the final iustallment of the note
becomes due and payable. Should the grantor either agrse to, attemipt to, or actually sell, convey, or assign &ll (or any part) of the prop-
erty or all (or any part) of granfor's interest in it without lirst obtairing the written consent or approva! of the beneficiary, then, at the
bensfticiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressod thereir, or herein, shall be-
como immediately dus and payable, The execution by grantor of an earnest money agresment** does not constitule a sale, conveyance or
assignment. . .

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve and maintain the property in good condition and repair; not fo remcve or demolish any building or im-
provement thereon; not to comunit or permit any waste ci the property. .

2. To complate or rasiors promptly and in good and habitable condition any building or improvement which may be constructed,
damsged or destroyed thereon, and psy when due all costs incurred therefor.

3. Te comply with all laws, ordi o8, rogulations, cov ts, conditions and restrictions affecting the property; it the bensticiary
30 requests, to join in executing such financing statements pursuanr fo the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public otfice er oflices, as wel! as the cost of all lien searches mmade by liling officers or searching
agoncise s may be deemed desirable by tho beneficiary. .

4. To provide and ccntinuously maintain insurance on the buildings now or hereafter erectsd on the property against loss or
damage by fire and such other |-azarde as the beneficlary may from time fo time require, in an smount not less than $. . FULL..INSUBABL E
written in companiss acceptabli to tho beneticiary, with loss payable to the latter; all policies of insurance shail be delivered to the bene-v
ficiazy as soon as insured; if the grantor shall fail for any reason to procurs any such insurance and to deliver the policies to the beneficisry
at Jeast fiitesn days prics ic thu expiration of any policy of insurance now or herealter placed on the buildings, tise Leneliciary may pro-
cure the same at grantor's expanse, The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtodness secured keraby and in such order as beneficiary mey detormine, or at option of beneficiary the entire amount 8o eollected,
or any part thereof, may be released to grantor. Such application or relesse shall nict cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property fres from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any pert of such taxoa, sssessments and other charges bacomo past due or delinquent and
promptly deliver rucsipts thorefor to beneficiary; should the grantor fail to make paymer!? of any taxes, assessmornts, insurance premiurms,
liens or othar charges paynble by grantor, sither by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereol, and the smount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of thia trust deed, shall be added fo and becorne 2 part of
the deb{ secured by this trust deed, without waiver of any rights arising trom breach of any of ths covenznts hereof and for such payments,
with inierest as aforesaid, the property hersinbefors described, as well as the grantor, shali bs bound to the sams extent that they sre
bound for the payment ol the obligation hersin described, xnd all such puyments shall be immediately due and payable without notice,
and the nonpayment theraof shall, at the option of the b ficiary, render all sums secured By this frust deed imowediately due ard pay-
able and constitute a dreack of this trust deed.

€. To pay all costs, fees and expensss of this trust including the cost of title search as well as the other costs and expenses of the
trusies incurred in connection with or in enforcing this obligation and trustee’s and attorney’s lres actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powvrs of beneficiary or frustee;
and in any suit, action or procesding in which the beneficiary or trustes may appear, including any suit for tha forsclosure of this deed
or any suit or action related fo this instrument, including but not limited to its vaiidity and/or enlorceability, to pay &ll cusiz and ex-
panses, including avidence of title and the beneliciary’s or trustes's attorney fees; the amount cof attorney fees menticned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the avent of an appeal trom any judgment or decree of tha trial court, grentor
turthor agrees to pay such sum at ths appellate court shall adjudge reasonable as the bensficiary’s er trustoe’s attorney fees on such appeal.

It is mutually agesed that: .

8. In tha event that any portion or all of the property shall be taken under the right of eminent di fi di tion, bene-

or
ficiary shall have the right, if it 3o elects, to requirs that all or any portion of the monies payable as compensation for such taking,

NOTE: Tha Trust Deed At providas that the trusies hersunder must bs slther 20 attomey, who is an active member of the Qiegon State Ber, a ban, trust comaeny
or saviags end loan zssociation mthorized to do busineas under the laws of Gregon or the United States, a title insuranca company authorized to insure title to rea!
progarly of this state, its subsiciarias, affillates, agents or branchas; the United Stites or acy agency therest, of an escrow agent licansad under ORS §96.505 & 696.585.
*WARNING: 12 USC 1T91}-2 rgulates and may robibit axercisa of this option, - -

**Tha publisher suggests that sach an apiserent address the lssus of obtaining bansitcizsy’s consent in coniplate datail.
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which Hre:in excess of tha arbount reqiired-fc pay all téatonablé chuts, ‘expeniés ARU Ettorney’s fees netessarily paid or incurred by granfor
irs such procsedings, shall be puid. ¢o bensticiary ‘and applied:by it lirst upon any roasonable costs and expenses and attorney’s fees, both
i the trial -and appellate cout tx, nocessarily paid ot iccurred by baneficiary ia such procesdings; -and: ths balance applied apon ths indebtad-
nasu secured hsreby; and grunror, agrees,: aiits- own -axpense,; fo: take such: actio; and exocute such: inatr ts an shall be necessary
in obtaining such compansation, promptly upon bereficiary's request,. .. = .. . G Teo Lo : )

9. At any time and irom iimne.to time upon - written request of beneficiary, payment of its lees and-pressntation of this deed and
the note for endorsement (in cuse of full reconveyances, for cancallation), without atfecting the liability of any person for the pavment of
the indebtsdnasss, irustes may (a) consent to ihe making o any map or.plat of the property; (b) join in granting any sasement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lien or charge thereof; {d)
roconvey, without warranty, all or any. part of the property. The grantse in any reconveyance may be described as the ‘‘person or persons
Iegally entisled ihereto,” and the recitals therein of any matters or facts sicil be conclusive proof of the truthtulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5. -

10. Upon any default by grantor hereunder, beneficinry may at any time withou? notice, either in person, by agent or by a receiver
to be appointed by & court, end without regard to the adsquacy of any security for the indebtedness hereby secured, enter upon and take
rossession of the properiy or any part thereo!, in.its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may datermine.

11, The entering upon and faking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aioresaid, skall not cure or waive any detauit or notics of default hersunder or invalidate any act dona pursuant to such notice.

12. Upondefault by grantor in paymant of any indebtedness socured hareby or in grantor's perfor. of any agr her der, time
being of the essence with respect to such payment andfor performance, the bensficiary mey declars all sums secured hereby immediately
due and payable. In such an event the heneficiary may elect to proceed to foreciase this trust deed in equity as a mortgage ot direct the
trustee o forecloss this frust deed by advertisement and sale, or may direct the frustea to pursue any other right or remedy, either at
law or in equity, which tke beneficiary may have. In the event. the benoficiary elocts to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall exscute and cruse o be recorded a written notice of default and slection to sell the property ta satisty the obliga-
tion secured hereby whereupon the {rustee shall tix the time and place of sale, give notice thsreol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has c ed forecl o by advertisement and sale, and at any time prior to 5 days belore the date the
srustee conducts the sale, the drantor or any othsr. person so privileged by ORS 86.753, may cure the default or defaults. If the default
consistz of a failure to pay, when due, sums secured .by the trust deed, the default may be cured by paying the entire amount due at the
1ime of the cure other than such portion ac would not then be due hed no default occurred. Any other defsult that is capable of being
cured may be cured by tendering the pericrmance required under the obligation or trus? deed. In any case, in addition to curing the de-
fault or defaults, the person effecting ths cure shall pay fto tha beneficiary ail coste and erpenses actually incurred in enlorcing
the obligation of the trust deed together with trustee's and atforney’s feas not exceeding the amounts provided by law.

14. Qtherwise, the sale shail be held on the date and at the ¥ime and place designated in the notice of sale or the time to which
she sale may be postponed as provided by law. The trustea may sell the property either in onie parcel or in separate parcels and shall ssll
the parcel or parcels at aucticn to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property 50 sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthiuiness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale. including the comp tion of the trustee and a reascnable charge by trusies’s attorrey, {2) to the obligation secured by
the trust doed, (3) to all perscns having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the granfor of to any successor in inferesi entitled to such surplus.

16. Beaeficiary may from time to time appoint & SuUCCessor or =uccessors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and withcut conveyarnce to the successor trustes, the latter shall be vested with ali title,
powers and duties conlerred upon any trustse herein named or appointed hereunder. Each such appointment and substitution shali be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the countv or counties in which the
property is situated, shali ke conclusive proof of proper appointment of the successor frusiee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is mads a public record as provided by law. Trustee
15 not obligated to notily any party herefo of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unlsss such action or proceeding is brought by trustee.

Ths drantor covenants and agrees to and with the baneticiary and the beneficiary's successor in interest that the grantor is lawiuily
ssized in feo simple of the rsal property and has a valid, unencumbers ed title therofo, except as may be sot forth in an addendum or exhibit
attached bereto, and that the grantor wili warrant and forever defend tho same against all persons whomsoesar.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obteined property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by bereficiary, which cost may be added to grantor’s contract or
Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The eifective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiery purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants thet the proceeds of ths loan represenicd by the above described noto and this trust deed are:

(u)* primarily for grantor’s personal, family or hourshold purposes (see Imporiant Notice below),

{(b) iur an organization, or (even if grantor is a natural person) ars for business or commercial purposes.

This deed applies to, inurss to the benefit of and binds all parties hereto, their Fkeirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contrace
secured hereby, whether or not named as a beneficiary herein. .

In consfruing thin trust deed, it is understood that the. grantor, frusten and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and inzlude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this /'1{4rument #j& od

* [MPQRTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is 24
not appliccbie; if warranty (a} s opplicable and the beneficiary is a crediter v “'H -G
as such word is defined in the Truth-in-lending Act ard Regulaiion Z, the Zj
bencficiary MUST comply with the Act and Regulation by king required

disclosuras; for this purpase use Stovens-Ness Form No. 1319, or squivalent.
if compliance with the Act is not required, disragard this notice.

STATE OF OREGON, Countygf
This instrument was acknowledged befcre me on.
KENNETH..D.. MASTEN. AND.. CONNIE. . MASTEN

¢ was acknowledged before me on

. by
i IS PO POYY
F‘iz;FlCV\L SEAL .

T ’ .BURANT. T Sy

- NOTARY-RUBLIG- - OREGON- -
57 COMMIBSIONNO. 305953 8. ..
i MY COMMISSION EXPIRES OCTOBER 20, 200 ¢

7“? e K ‘
- é/// /TM‘[LU/ )@;gmaf

Notary Pubiic for Oregon My commission expires
REQUEST FOR FULL RECONVEYANCE {To be used only whan obligations have keen paid.)

TO: ..o i Trustee

The undersigred is the legal owner and holder of all indebtedness secured by the foregoing trust. deed. Aill sums secured by the trust
deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing fo you under the terms of the
¢rust deed or pursuant to statuvs, to ! &l evid s of indebi>dness secured by the trust deed (which are delivered to you herewith
together with the frizst deed) and fo reconvey, without watranty, i the parties designated by the terms of the trust deed tho estats now

held by you under the game. Mail reconveyance and docurenis to ......

DATED: oo oo oo 19..:

Do not fose o destray this Trust Doad OR THE NOTE which It securos.

Both must be dilivered fo-thy trustes for cancelletion kefore
reconveyance will bs made.




EXHIBIT *A

DESCRIPTION OF PROPERTY

A tract of land situated in the SW % NE % and the W %2 SE V4 of Section 3 and the NW
NE ¥ of Section 10, all in Township 39 South, Range 11 East of the Wiilamette Meridian,
Kiamath County, Oregon, more particularly described as follows: Beginning at a 1-inch
by 24-inch pin marking the % corner common to said Sections 3 and 10; thence N
00°15°00" W along the center section fine of said Section 3, 2640.03 feet; thence N
86°22'24" E along an existing fence line, 1324.11 feet to the east line of the SW %4 NE %4
of said Section 3; thence S 00°16'14" E 2722.66 feet to the E 1/16 corner common to said
sections 3 and 10; thence S 00°06'48" W, on the easi line of the NW % NE V4 of said
Section 10, 1150.73 feet to a 5/8 inch iron pin; thence continuing on said line 12.00 feet;
thence N 89°48'38" W 1209.83 feet; thence N 00°06'48" E 12.00 feet; thence N 89°48'38"
W 110.00 feet tc a 1 ¥ inch by 30 inch iron pin on the west lineof the NE % of said
Section 10; thence N 00°02'06" W 1145.23 feet to the point of beginning, with bearings
based on Survay No. 2388 as recorded in the office of the Klamath County Surveyor-—-

STATE GF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Title the 23rd day

of Decemher _AD,19_98 at 3225 c'clock P._M., and duly recorded in Vol. M98 R
of Martgages on Page 47040

‘Bernetha %msch. County Clerk
By _,zﬁﬁafm ot/




