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THIS TRUST DEED, made this 23RD vof ... ) , | between

MARY N. REYES . . ‘A -~ , as Grantor,

, as Trustee, and

TIS as Berneficiary,
; ' WITNESSETH: ‘

Granfor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the preperty in

KLAMATH . ‘County, Oregon, described as: ‘

A PARCEL OF LAND SITUATED‘IN SECTION 15, TOWNSHIP 36 SOUTH, RANGE 7 EAST OF THE
WILLAMETTE MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

PARCEL 2 OF LAND PARTITION 12-96, FILED MAY 3, 1996, IN KLAMATH COUNTY, CREGOM.

together with all and singular the tenements, hereditamendts and appurfenances and all other rights thereunto belonging or in anywise now
o; heceafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter atteched to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein containsd and payment of the sum
of JFH*% TEN THOUSAND AND | /100

% Dollars, ‘with inierest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and mads by grantor, the final payment of principal and interest lereof, if

DECEMBER 23, 2004, s

not sooner paid, to be due ard payabls ........ ! .

The date of maturity of the debt secured by this insérument i3 the date, atated above, cn which the final installment of the note
becomes due and payablo. Should the grantor either adree to, attemnpt to, or actually sell, corvey, or assign all (or any part) of the prop-
erty or ail (or any part) of grantor's inferest in it without kirst obtaining the written consent cr appeoval of the beneficiary, then, ar the
beneticiary's option®, all obligations secured by this instrumant, irrespective of the maturity dates expressed therein, or herein, shall Dbes-
coma jmmediately due and payable. The sxecution by fgrantor of an earnest money agreement®* does not constitute a sale, conveyance of
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve snd maintain the praperty in good condition und repair; not to remove of demolish any building or im-
provement thezeon; not to cominit or permit any waste of the property.

2. To complete or restor promptly and in good and habitable condition any building or improvement which inay be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therstor.

3. To comply with all laws, crdinances, regulations, covenants, conditions and restrictions affecting th:. property; it the beneliciary
s requests, to join in executing such tinancing statements pursuant to the Uniform Commercial Code as th- beneficiary mey require and
to pay for filing same in the proper public oftice or oftices, as well as the cost of all lien searches made lis filing otficers or searching
adencias as may be deemad desirable by the beneficiary. .

4. To provide and continuously maintain insurance on th? buildings now or heroatter erected on the property, ‘a/gxinst loss or
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not Jess than $.08/ & ..,
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance skall be delivered to the
ficiary ac soun as insurcd; it the grantor shall lail for any reason to procurs any such insurance and to deliver the policies to the beneliciary
af least tifteen days prior t2 the etpiration of any policy of insurance row. or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor's oxpense. The amount collected under any fire or other insurance policy may ba applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determinoe, or at option of beneficiary the entire amount so collected,
or any part thereof, may ba released to grantor. Such application or release shall not cure or waive any default or notice of defauit here-
under or invalidate any act done pursuant fo such notice. ’

5. To keep the property iree from construction liens and to pay all taxes, assessruents and other charges that may be levied or
assessed upon or against the propecty belore any part of such laxes, assessments and other charges become past due cor delinquent and
promptly deliver receipts theretor to benaficiary; should the grautor {ail to make payment of any taxes, assessments, insirance premiums,
liens ar other chardss payable by grantor, either by direct payment of By previding beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
sacured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured Dy this trust deed, witheut waiver of any rights arising from Breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, ss well as the grantor, shall be bound to the same extent that they are
bound ior the payment of the obligation herein described, and all such payments shall be immediately due and payvable without notice,
and the nonpayment thereal shali, at the option of the beneficiary, rendor all sams secured by this trust deed imnediatels due and pay-
able and constitute a brosch of this trust deed.

6. To pay all costs, fees end expenses of this trust including the cost of t
trustee incurred in connection with or in enforcing this obligation and frustee’s iy incz .

7. To appear in und defend any action or. proceeding pumorting to & ity i posers of beneliciary of trusteo;
and in any euit, action or proceeding in which the beneficiary cr trustee may a8ppear, including any suit for tha foreclosure of thiz deed
or any suit or action caiated to this instrument, including but not limited to its validity and/or enlforceability, to pay all costs aud ex-
panses, includirg avidence of title and the beneliciary's or_trustee’s atiorney fees; the amount of attorney fess mentioned in this para-
groph 7 in aii cases shall be lixed by the trial court and in the event of an appeal from any juddment or decree of the trisl court, granfor
further agrees to pay such sum at the appeliate court shail adjudga reasonable &s the beneficiary’s or irustes’s attorney fees ca such appeal.

It is mutually agresd that: i

8. In the event that any portion or all of the property chall be taken under the right ol eminent domain or condemnation, bene- ‘.
ficiary shall have the righe, it it 8o elacts, to require that all or any portion of the monies payable as compensation Zor suck taking, l
1
i

NOTE: The Trust Daed Act provides that the trustee heraunder must ba either an atiragy, who Is an active membss of the Oregon Sizie Bar, 2 bank, trust company
or savings and loan as3aciation autherized to do business under the laws of Gregon or the United States, itle Insurance company authorized to insure fitle to real
property of this state, s subsldieries, atfitiates, agents or branches, the Untied Statos os any agency thersol, 0r a3 eSAOW agent licensed under ORS £96.505 to 695.
“WARNING: 12 USC 170%-3 reguiates and mey prohiblt exercise of this option. ' .

+*The publisher supgests tial such an agroement address the lssus of obtsining benaficiasy's consent in campliats detail. J
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swhich are in excess of the amcunt requirad. tc pay ail. nable costs, cxpent and iattorney’s fers nscasaarily paid or incurred by grantor
in such. proceedings, shall be ¢ id t» bensticiary and spplied By.it Lirst upon any reasonsble costs and expenses and atiorney's fees, both
in the trial and appsllate cotists, necessarily. paid or.ingurred by bamticiary in such proceedings, and the balance applind upon the indebted-
nass seourad hereby; and geanfcr agrees, at its. own éxpense, fp take such. actions and execute such instruments as ghall be necessary
in obiaining such D ticé, promptly upon beneliciary’s request, N o

9. At any time and from time to time upon swritten roquest of baneliciary, payment ol its fees and presenistion of this deed and
tha note for endotsement (in cass of full reconveyancas, for canceliation), without affecting the Zisbiticy of ary parson Yoo the payent of
ths indebtedross, trustee may (&) consent to the making of any map or plat of the propertys () join in franting ATy Sagement oF T
ing any restriction thereon; (c) join in any subardination or ather agdreement atfectng this deed or the lien o churge thereof; (d)
reconvey, without warzanty, ail or any part of the property. The grantos in any reconveyance may e described as the “'persan of persons
legally entitled thereto,” and the recitals thercin of any matters or facts shall be ccnclusive proof of the truthfulness thereof, Trusiee's
{eos for any of the services mentioned in this paragraph ghzll be not less than $5.

10, Upon any default by grantor hereunder, beneficiary may at any time without notice, either in persoa, by agent or by a recciver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less cosis and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may dutsrmine.

11. The entering upon and taking possession of ths property, tho collection of such rents, issues and profits, or the proceeds cf fire
and other insurance policies o compensation or awards for any taking or damage of the property, and the application or release thereot ax
aforesaid, shall not cure or waive any delauit or notice of default hereunder or invalidate any act done pursuant to tuch nctice.

12. Upondefault by grantor in payment of any indebtedness securad heseby or in grantor's periormance of any agreemont hereunder, time
being of the sssence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby imumediately
due and pavable. In such an event the beneficiary may slect to proceed to foreclose this trust deed in equitr as & mortgage or direct the
scrustee ta foreclose this trusy doed by advertissment and sale, or may direct the trustee to pursue any other right cr remedy, either at
faw or in eguity, which the beneficiary may have. In the event the heneliciary elects to toreciose by advertisement and saie, the bene-
ticiary or the trustes shall executs and cause to be recorded a written natico of default and election to ssll the property to satisfy the oblige-
tion secured hereby whersupon the trustes shall tix tha time and placo of sals, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 85.735 to 56.795.

13. After the trustee has commenced foreclosure by advertiseraent and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the granior or any other person so privileged by ORS 86.753, may cure the detault or defaults. It the default
consisés of a failure to pay, when due, sums secusnd by the trust decd, the default may be cured by paying the entire amount due al the
time of the cure cther than such portion as would not then be due had no default occurred. Any other delauli that is capable of Eeing
cured raay be cured by tendaring the performance required under the obligation or trust deed. In any case, in additfon to curing the de-
fault or defaults, the person aifecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation cf the trust deed together with trusise’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the ¢ime and place designatod in the notice of sale or the time fc whkich
she sale may be posiponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall seil
+he parcel or parcels at auction to the highest biddes for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the propurty so sold, but without any covenant or warranty, express of implied. The recitals in the
deed of any matters of fact ahall be conclusive proof of the truthfulness thereof. Any person, excluding the trustae, but including the
grantor and heneliciary, may purchase at the sale,

15, When trustee solls pursuant to the powers provided herein. trustee shall apply the proceeds of sale {o payment of (1) the ex-
penses of sale, inciuding the compensation of the irustee and a reasonable charge by {rustea’s attorney, () to the obligation secured by
the trust desd, (3) to all persons having recorded lisns subsequent to the interest of the trustee in the frust deed as their interests may

iority and (4} the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

et e
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appear in the order of their priori
16. Beneficiary may from time to fime appoint a SUCCESSOr Of SUCCESSOrs to any trustee named herein or fo anv successor trustee
appointed hereunder. Upon such appointmerdt, and without conveyance to the successor trustes, the latter shall be vested with ail title,
powers and duties conlerred upon any trustze herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument evecuted by beneficiary, which, when racorded in the mortgage recards of the county or counties in which the
property is situated, shall be conclusive prooi of proper appoiniment of the successor ftustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is mede a public record as provided by iaw., Trustee
is not obligated to notfy any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a paréy unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantoc is lawlully
seized in foe simple of the real proporty and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that ths grantor will warrant and forevar defend ths same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, alsc protect grantor’s interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any clgim made by or against grantor. Grantor may laier cancel
the coverage by providing evidence that grantor has obtuined property coverage elsewhere. Grantor 1s responsible
for the cost of any insurance coverade purchased by beneficiary, which cost may be added to grantor’s contract or
joan balance. It it is so added, the inierest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date granfor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satiefy any need for property damage coverage or any mandatory Iiability insurance re-
quirements imposed by applicable law.

The grantor warrants that the pr the above described note and this trust deed are:

(a)* primarily for grantor’s personal, famiiy or household purpcses (seo Important Notice below),

{b) lor an organization, of {even if grantor is a natural persen) are for business or commercizl purposes.

This deed appiies to, inures o the Eenelit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, Suci:ossors and nssigns. The term benaticiary shall mean the holder and owner, including pledgee, of the confract
securcd hereby, whether or rot named a3 a beneliciary herein. .

In construing this trust deed, it is understood that the grantor, trustes and/or bencliciary may each be more than one person; ¢hat
if the context so raquires, the singular shall be taken fo rmean and include the plural, and that generally all graramatical chenges shail be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

119 WITNESS WHEREOF, the grantor has executed this instrument the day and year tirst above written.
* IMPORTANY NOTICE: Delate, by lining out, whichaver warranty {a) or () is 4 :
not appiicable; if warranty {a} is applicable ard the beneficiary Is a creditor 7 -
as such word is definad in the Truth-in-landing Act and Regulaiion Z, tha
beneficicry MUST comply with the Act and Regulatien by making required MARY' N
disclocures; for this purpose use $tavens-Neass Form Ne, 1319, or equivalient.
If compliancs with the Act s nut required; disregard this notice. {(]
e
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REQUEST FOR FULL RECONVEYANCE {To ba used only whan obligations have been p:‘.dﬁ
STATE OF OREGON: COUNTY OF KLAMATH: 5.
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Filed for record at request of First Americsn Title : the 23rd
of December __AD.19_98 _at_ . 3225 oclock ©__P. M., and duly recorded in Voi. _M98
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