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e recondng, reim b (e, AGGes, DR g Witness my hand andhsea! of County
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- THIS TRUST DEED, made this : day of . SRR ,19..98., between~
.EVE. EIGHT. MEMORTAL INCa i byt e e,

) : oottt . o -- , &3 Grantor,
--FREDERIC. E. CANN...‘.AAtt‘aney_‘ at. Law..... R ; . as Trustes, and

..., as Berneficiary,

~JOBEN. W.. MORRIS,. SR, ; -
‘ B oo il WITNESSETH: . o
rantor irrevecably grants, bargains, sells.und conveys fo frustss in trust, with power of sale, the property in
~KLAMATH County, Oregon, described as: . oo

SEE EXHIBIT A ATTACHED HERETO o B

SUBJECT TC THE ENCUMBRANCES DESCRIBED ON EXHIBIT BA ATTACHED 'HERETO

THIS TRUST DEED SECURES A DEBT CREATED BY A SETTLEMENT AGREEMENT DATED AQD i - 9.
BETWEEN JOHN W. MORRIS, S5R. AND EVE KIGHT MEMORTAL, INC., AND IS SUBJECT TO ALL OF THE

TERMS AND CONPITIONS OF THE SETTLEMENT AGREFMENT.

together with all snd singular the ¢ nts, heredit ts and sppurionances end all other .n'gix'tc thereunto belonging or in anywise now

or heresitne appertaining, and tho rents, issues and profits thervof and alf fixtures now or hereafter sitacked (o or used in conmection with
the properiy, o : - Co . :

FOR THE PURFOSE OF SECURING PERFORMANCE of exch agresment of grantor herein contained and payment of the sum

ofONE. HUNDRED...TEN...IHOUSAND..DDLLARS.....4...'..',.with.l.intete‘s'.t...fr.omr'..October..il_g...lQQB,.«.at.nine.,,per‘., -

-fent.pex..annum... . < oo Dollars, with interest thercon according to the terms of a promissory
note of even date herewith, paysbls to bensficiary or ‘ordar and made by grantor, the finsl -payment ol principal and interest hereof, if
not snoner peid, to bo dus and psyable .......JANUARY. 1,.2006_. 79

The date of maturity of the debt vecured by this instrument' is the date, stated above, on which the finai installment of the rote
bacomes due and payabls. Should the drantor either agree to, attempt to, or actually ssll, convey, or assin ail for anay part) of the prop-
erty or all (or 2ny part} of grantor's interest in it without first obtaining the w..tten consent or appreval of the beneliciary, then, at the
beneticiary's option®, all chiigations sscured by this instrument, irrespectivo of ths maturity dates expressed therein, or herein, shall be-
coms immediately due and peyuble, Ths sxecution by grantor of an sarnest money agresment¥* does not constituie a sale, conveyance or
ass/grment. : . o o '

T"o pretect the sscucity of this truse dead, grantor agreea:

1. To protect, prezsrve and meinsain tho progerty in good condition and ropair; not fo remove or damoiish any building or im-
pravement ¢hereon; not ¥o commit or permit any waste of the property, . . . )

2. To compleie or restore promptly and in #00d and habitabie condition any building or improvement which may be constructed,
damaged or destrayed thereor, and pay when due all coats ircurred thereior. . ’

3. To comply with all Inwy, ordi: o8, refuintions, covenants, conditions and restrictions atlecting the property; if the beneficiary
so requests, to join in excciting such tinzncing staterasnts pursiuant fo the Uniform Commercial Coda as the beneficiery may require and
to pay for liling same in the proper public ofiice or ofticos, az well s the voit of all liery searches mede by tiling officers or searching
agencies 23 may be deemed dssirable by the bensliciary. - '

4. To provide and coatinuousiy maintain insurance on. thae buiidings now or hstcefter erscted cn the property agsinst loss or
damage by fire and such cther hoazards &s the beneficiary may from time to time roquiro, irt an amount not less thar § ,
written in corpanies acteptabls to tha bensticiary, with loss payabls o the latter; all policies of insurane shall be delivered to the Sene-
ticiary as soon as insured; il the grantor skall fail for any reasor fo procure any such insurancs and fo deliver the policies to the beneficiary
at leact fittzen days prior fo the expiration of any policy of insurance now or hereafter placed ¢a the Buildings, the beneficiary may pro-
cure the samo a8t grantor's expenro, The amount collected under any fire or other Jnzurancs pelicy may be applied by beneficiary upon
any indebtedness socured horeby nnd in such order as benoticiary may determine, or at option of bensliciary the antire amount so collacied,
or any part thereof, may be relessed to granior., Such application or refoase skall not care or waive any default or notive of defsuit kere-
under or invalidate ary &ct done pursuant to such notice, i

S. To keep the property Iree from construstion liens and fo pay all taxes, assesamants and other charger that may be levied or
assessed upon cr against the property before uny part of such tazes, assessoants and cther charges become pazt due or delingriant and
promptly deliver receipte therefor to bensficia:y,; should the granfor fail {o make payrionit of any faxes, assessments, insurarnce premiums,
liens or other charges payable by grantor, either by direct peyment or by providing benaliciary with funds witk witich to make such pay-
ment, bensliciary may, at ity option, make payment thereof, and the amcunt so paid, with interest at the cate set forth in the note
secured heroby, together with ths obligations described in parafraphs 6 and 7 'of thin trust deed, shall be added to and become a aart of
the debt secured by this trust deed, without waiver of any rights arising from breach of sny of the covenarts bereof ardd for such payments,
with inlerest as sforesaid, the property berainbefuore described, as woll as the grantor, shall be bound to e smwe axtent that they are
bound for the paymwent of the cbligation herein cescribed, and ali.such payments shall be immediatsly dup arnd puyable witkout notice,
and the nonpayment thereof shall, at the opfion of the beneficisry. rendsr all sums sscuzed by this trust dsed immediately due and pay-
able and coastitute a breach of tiis trust doed. )

6. To pay all costs, tees ard sxpenses of this frust including tha coat of title sesrch as well as the other cosis and expenses nf the
trust2e incurred in connection with or in enforcing thiz obligation and trustes's and atforney’s fees actually incurred.

7. To appear in and defend any actien or proceeding purporiing to aflect the security Tights or poasrs of bareficiary or frusfos;
and in any suit, action or procasding in which the beraticiary or trustoe muy appear, including any suit for the iirecloqure of thiz deac
or any suit or action selated io this instrument, including but not limited to its validity end/oc enforceability, tn pay ail costs and ex-
pensen, including evidencs of title and the beneficiary's or trustee’s attorney fees; the amount of attarney fees mwntioned in this para-
qraph 7 i alt cases shall bs $ixod by the trial court and in the event of an appsal from any judgment or decreo of the trial court, grardor
furthor agrass to pay such sum st the Aappellate court shall adjudge : bla re the benaliciary’s or trustee's attorney fees on suych agpeal.

It is mutually sgreed that: .

8. In the svea? that any partion or ail of the Eroperly siwll be taken under the right of aminent domain er condemnation, bene-
ticiary shall have the right, if it 20 slects, to requirs that all or any portion of the monies peyable as comnpensation for suck takin A

NOTE: Ths Trust Dead Act provides that metrmhmnneermstbosmmm,MhanmmmbcrdmmmEa. 2 bank, trost company
or savings and joan gsscciation autherized o du buslusss urdee the laws of Dregon or tho Unitad States, a titls Insurace campany suthorized to insure titte i roa!
sroparty of this stals, Ky subsidianies, s¥fillctss, agents v branchas, the Uniied Bletes o7 oy apeocy therest, or an exerurs gant ieanssd unter DRS 596.505 &) 66,584
"WARNING: 12 USC 1734 ropulatss and sy probiti? exssrciea of tis ogtiea, NP .

“*Tho publicher sugges:s that sued 42 nreemand agdress the it of salsing beeslislay's conomt Is complet: dstull,
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which nea i oxcass of the:amount roquirsd-to: pay . ali. resnonxble. :oxpansss end Ritorney’s Jess necessarily paid or incurred by grantsr
in such peoosedings, sl be prid.to Sensficiary ; . first :pon any reasonable custs and expenses and atforney’s fses, both
in the trid! and dppellase courts. necessarily paid. read, oticiary in such proceedings, and the balarce applied upos the indshfed-
1iess sscured Rareby; aod grantor. ageess, at ils vwn experise, fo fale auck acliora and ‘execuia suck instrumense as shall be necescary
in obtaining such compensation, prompily tpon benéficiary’s reques AL wedrhe e ey ) ]

... At any time and from time to tius upar written % eficlary, paymont of its tees an! presentation of tiis dsed and
the note for endorsament (in cose of full reconveyantes, for cancellation), withcut atiacting the Hubility of aay person for the paynent of
the indebtedress, trustes may (a) consent to the iaking ol sny map cr plat of tha property; (b) join in gravding any casement or creat-
ing any restriction thereon; (c) join in any subordinations or other ag it affacting this desd or ths limn or charge thersci; (d)
reconvey, without werraniy, all or any part of the ptoperty. The grantse in any reconveyance may be descrited as the “person or persons
Iagslly entitled thereto,” and tha racitals therein of any matters or fecta shall be conclusive proof of the truthlulness thereof. Trusies's
toas for any of the sorvices montioned in this paragraph shall be not less than $5.. .

16. U/pon any dafasult by drantor hereundsr, baneficiasy may at any time without notice, sither in person, by agent or by a recaiver
o be appuinted by a court, and without regard to the adequacy of any security for the indebtedness horeby secured, enter upon and take
possession ol the properts or any paré thereof, in Its own name sue cr otherwite collect the rents, issucs and profits, including those past
due and unpaid, and apply the same, less costs £nd expénses of opeiation and' vollection, including reasonable attcrney’s fees upon any
indebtednuas sacured hereby, and in smuch order as bensticiary may detsrmine.

11. Tha entering upon and taking possession of the property, the collectiord, of such rents, istues und profits, or the proceeds cf fire
and other insurance policies or compensation or awards for any teking or damage of the property, and the application ar refeass thereof as
aforesaid, shall not cure or waive any dofault or notice of default hereunder or invalidate any act done pursuan! fo such notice.

12. Upondetault by grantor in psyment of anv indebtedness socured hareby or in frantor’s pecformarce of any agreoment hereunder, tits
Eeing of the essence with respact (o such payment and/or performance, the béneficiery may deciars all sums secured hereby imumediately
due amd payable. In such an event the bensiiciary may alect to procesd to foreclose this irust deed in oquity as a mortgage or ditect the
trustee (o fereclose this trust deed by advertissment and safs, or may direct the trustee to purcue any otker cight or remedy, sither at
law or in equity, which the bensficiary may have. In the event the bensficiary olects 1o foreciose by advartisernent and sal=, the bene-
ticiary or the trustee shall exocute and cauan to ke recorded a written notice of default and elsction io seil the property to satisfy the obliga-
tion secured hereby whereupon the trusiee shall fix the time and place of sale, give notice thereo! ay then required by law and procoed
to foreclose this trust daed ir: hs manner provided in ORS 85.735 10 86.795.

i3. Alter the irustee has commenced foreclosurn by &dvertizement and sals, and at any time prior o 5 days before the date the
trustee conducts the sale, tho grantor or any other parson so privileged by ORS 85.753, may curc the default or defaults. It the defauit
consists of a failure to pay, wken due, sums secursd by the trust desd, the default may be curzd by paying the entire amount dus a* the
time of the crre other than such portion as would not thea be due had no default occiirred. Any other default that is capable of being
cured may be cured by tondering the performarce required under the obligution or trust deed. In any caes, in additicn to curing the do-
fault or defaultn, ths person offecting ths curs siall pay fo thy beneficiary all cosis and espenses sctually incurred in enforcing
the obligaticn of the trust doed fogether with trusice’s and atforney’s iees not axceeding the amounts provided by law.

14, Gtherwise, the sale shall be held on the date and at the tirw and place desig d in the notice of sale or the time to whick
the sale may be posiponed as provided by law. Tha trusiee may sell tie Froperty either in one parcel or in separate parcels and shail sall
the parcel or parcels at auction to the highest bidder for cash, payable st the time of sale. Trustee chall deliver #» the purchaser iis deed
in form as required by lsw conveying the property so sold, but withoat any covenant or warranty, express or implisd. The recitzals in the
deed of any matters of fact shall bo conclusive proof of the truthfalness thersol. Any persan, excluding the (rustes, but including the
grantor and beneficiary, may purchase at the sals. )

15. When trustee 3ells pursuant to the powers provided horein, trusfse shall apply the proceeds of sals to payment of (1) the ex-
renses cf sale, including the compensation of the fruetee and a roasonabls charde by frustes's attornay, (2} to the ohligation escured by
the trust deed, (3) to all persans having recordad liens subsoquent fo tho interest of the trusteo in the trusé desd &3 their interests may
appeur in the order of their priority and (4) the aurplus, if any, to ths grantor or to any successor i interest entitled fo suck surplus.

16. Beneliciary may trom time to time appoint & successor or successors {5 any trustee named nersin or to army successor truttee
appointad hereunder. Upon such appointment, and without conveyancs to the succesior trustee, the latter shall be vested with &i) title,
rowers and duties conlerred uron any trustee horein named or appointed hereunder. Each suck appointment and substitution thall be
made by written instrument szvcuted by beneficiary, which, when racorded in the motigage records of the county or counties i whick she
property is situated, shall be conclusivs prool of proper appointment of the successcr trustee,

17. Trustee accepts thiz irust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustae
is not obligated to rotity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall b a party unless such action or proceeding iz brought by trustee.

The grantor covenants and agrees to and with the bensticiary and the beneliciary’s successor in intecest that the grantoc iz lawiclly
scized in jeo simple of the real propersty and has a valid, unencumbered titls therato, exceot as may Do set forth in an addendum or exhibit
attachsd herefo, and that tho grantor will warrant and forsver deiend the same against all persons whomaoevsr.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement botween them, bensficiary may purchese insurance ai granior’s expense to prctect bene-
ficiary's interest. This insurance may, but naed not, also profsct grantor's intsrest. It the coilateral becomes damaged,
the coverage purchased by benoficiary may not pay any claim made by or against grantor. Grantor may later cancef
the coverage by providing evidence that grantor hss cbtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balarice. It it is o added, the interest rate on the underlying contract or loan will apply to it. The effsctive date
of coversge may be the date grantor's prior coverage lapsed or the date grantor failed to pravide proof of coverage.
The coverage beneficiary purchases may be censiderably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need jor property damage coverage or any mandatory lisbility insurance re-

quirements imgpossd by apolicable law.

The grantor warrants that the proceeds of the loan represssu'od by ths above described note and this trust deed are:

(a)* primarily for grantfor’s persunal, family or househcld purposes (sse Important Notice below),

(b) ior an orgenization, or (even if grantor is a natural person) ara for buainess or commarcial purposss.

T'his deed applies fo, inures tc the banefit of and binds &ll parties hsreto, thair heirs, logatecs, dovisces, administrators, executors,
personal representatives, succarsors and awsigns. The term baneliciary shall mean the holder and cswner, including piedges, of the contrect
securad hersby, whather or rot named as a bensficiary herein.

In construing ihis trust deed, it is understood that the grantor, trustee and/or benelicisry may each be owre thsn cne person; rhas
if the contex? so requires, the singular shall be taken fo moan and include the plural, and that gensraily all grammatical changes shail be
made, esstnmd and implied {0 :oake the provisiors hersof apply equally to corporations and to individuals.

I WITNESS WHEREQGF, the drantor has executed this instrument the % and ygar Hrat above written.
.Wééw] LA Metaod s

* IMPORTANT NOTICE: Deiate, by lning out, whizhever warmanty [aj or (b} Is a,/
not appiicabls; if y {0} i3 applicabla and the Beneficiary Is a crediter
as such word is defined In the Tneth-in-lending Act and Reguisilon Z, the -~ EVE KIGHT MEMORIAL, INC., BY ITS PRESIDENT
beneficiary MUST comply with the Act and Regulcticn by making raquired

disclosures; for this purposs 30 Stevans-Ness Form No. 1319, or equivalent. N, ﬁf’ﬁ{/ é

if complicnze with the Act s not raquired, disregard this notics, . 174 (" Za o

STATEOF OREGON, County of....... KLAMATH/ I/, )ss.  SECRETARY
This instrument was acknowledsed before me on . [dse. M, 152 18

i

b ..

T'his instrument was acknowledged before me on . -
by T ROTHY s Al TE Ry tbtf. . ALET B D KT

as. FRES(DELT ...
of .. EVE KICHT MEMORIAL, ING.

i _,/;/ja,‘-. Lo Do et
Notary Fublic for Oregon My comumission expires’....
BEST_FOR FULL RECOMVEYANCE {To be urad only whon cbiigations hava baea peid}

Sgb logal owner ard hold , itclfabtad securod by the foregoing trost dved. All sums sscured by the trust

NG and. satistied. You hereby are dizected, on paymont to you of any mizns owing Lo you under the ferae of the

trust deed or pursuant fo statate, to ! &l evid: .of indebtedness secured by the irust deed (wrhich arz deliverse to your herewitk
together with the trust deod) and to reconvay, without warranty, fo tha parties deniinuted by ths formas of the frust deed thw estate now

held By you undee the sume. Ma'l reconveyancs and seats to ...

CATED: ...... e 9.

Do not Tose or destroy thit Trust Deod OR THE NOTE which It secumsa

8oth must be dalt rarosd 23 the tr for fiatien bafore :
V" razoirveyensé ﬁ#ﬁkvﬁm{o

| Sy mvteb




whibit A

PRRCEL 1:

Lots 60, 69, 70, 71, 72, 73, 74, 715, 76, 77, 103, 104, 105, 106,
167, 108, 10¢, 110, 111, 112, 113, 114, 115, 116, 117, 118, 119,
and 129, CREGAN PARK, in the County of Xlamath, State of Oregon.
AND Lots 147 thoruh 162 of vacated CREGAN PARK in the Sw 1/4 NW
1/4 Section 7, Township 29 South, Range 9 East of the Willamette
Meridian, in the County of Klamath, State of Cregon.

PARCEIL, 2:

Lots 52 to and including Lot 59; Lots 61 to and including Lot
68; Lets 78 to and inciuding 85; Lots 95 to and including Lot
28; Lots 101 and 102 and Lots 120 to and including Lot 128, All
in CREGAN PARK, in the County of Kiamath, State of Oregon. Lots
138 to and including Lot 146; Lots 163 to and including Lot 171
of vacated CREGAN PARK in the SW 1/4 NW 1/4 Section 7, Township
32 Scuth, Range 9 East of the Willamette Meridian, in the County
of Xlamath, State of Oregon.

PARCEL 3:

Lots 992 and 100 of vacated CREGAN PARK, in the County of Klamath,
State of COregon. -

MAP 3909~7BC 1L 400

MAP 3909~7BC TL 500

MAP 3903-7HC TL 1100
MAP 3969~7BC TL 1300
MAY 3909-7BC TL 2200
MAP 39069-7BC TL 23202
MAP 2909-7BC TL 2203
MA® 3903-7HC TL 2009
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