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B1715:38.095 12/97) LINE OF CREDIT DEED OF TRUST
- (With Future Advange Clause)

AND PARTIES. The dale of ihs Deed of Trust (Secusity Instrurzent) 35 ..., December 14 1998
and the parties, their addresses sad tax identification numbers, if required, am as follows:

GRANTOR: DANNY R. BORSEK and EVONNE M. ROWSER ;
V30000 rava iy ' o

Ao dalls w0, op 97604

LTI checked, wofer to the atached Addendum imcorporsied . Berein, for sdditions.. Grantors, this signatares and
- acknowledgmnts, L R S e K

TRUSTEE: Fancy L, Petergon

. Do

GREZN TREE FIRANCIAL ,i“:ERVICIKG.COﬁPOKATIW

7662 SW Momawk | TUALATIN, OR 97062

2. CONVEYANCE. For good and valushie considerstion, . the receipt and sufficiency of which ix acknowledged, and o
secure the Secured Debt (defined below) apg CGrantor's performance undez thig Seciity Instrament, Grangor irrevocably
JHE, couveys and sells to Trustee, ia trost for the beneft of Lender, witk power of wle, the following described

‘me't‘/' . . ;,': o v. :

SEE. PROPERTY DESCRIFTION AT Pace 7 EERETH

The property i loc‘euedmKIAW:TH ' & v,
{County) '

{300 ram W, - JER S\ R ile rvseeneecssy Omegon ....... 57800

(Address) - T T iy » {ZMP Code)

Together -witk ajl Tights, eassments, appurtensnces, royﬁlﬁes," iners] righ!s,"oil and pas rights, all water and tiparian

tights, ditches, and water stock and an"axist’ing and futtre: improvemesgs, stuctures, fixfures, and replacements thas nwy

BOW, of at any time in the futre, be part of the real estats deserikerd abovs (i refered o as "Property™).
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MAXTRUM OBLIGATION LIMIT. The tcta! principal amount secured by this Security Instrument st soy one time chall
208 Reee § cuvverreennn, B8192:84 ... . This limitation of exzount does not includs intsrest and other fees
and changes validly made pursuaat to this Security Instrument. Also, this limilation does pot spply to advances made under
the terrne of this Security Instrument o profct Lendsr's secarity and to perform any of the covennnis conteined in this
Security Instrument. i

4. SECURED DERT AND FUTURE ADVANCES. The term "Secursd Debt® is defived as follows:
A. Debt incurred vnder the terms of &)l promissory note(s), contzact(s), guaranty(s) or other evidence of debt described
kelow and ail their extensions, renewals, modifications or substitutions. (When referencing the debes below it is
suggested that you include items such as borrowsrs .names, nole amounts, interest rates, maturity dases, etc.)

4 Universal Hote or Manufactured Home Retsil Installment Contract and Security Agreement exacuted by Buyars/Borrowers.

The above obligation is due and payable on tho date 350 moriths after final disbursemenr, if pot paid earlier.

B. All future advances from Lender to Grantor or other future cbligations of Grantor to Lender under any promissory
Lote, contract, guarenty, or other evidence of debt executed by Grantor in favor of Lender executed afler this
Security Instrument whether or not this Security Instruzsot is Sﬁiﬁc&ﬂy referenced. If racre than one persan signs
this Security Instrument, each Grsator agrees that this Security instrument will secure all future edvances and future
chligations that arc given to or incurred by sny one cr more Grantor, or any oas or more Grenior and others. All
future advances and other future obligations rre secured by this Security Iustniment even though ail or part may not
yet be advanced. Ali future advances and other future obligations are securad as if made on the date of this Security
Instrument. Nothing in this Security Instrument shall coastitute a commitment to make edditionel or future loans or
advances in any amxont. Any such commitment eust be sgreed to in a separaie writing.

C. All obligations Granior owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not Linited to, Liabilities for overdrafts relating to any deposit accout agreement betwveen Grantor and Lender.

D. All additional sums advanced snd expenses incurred by Lender for msuring, f ing or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lander under the terms of this Security
Tosirument.

This Security Instrument will not secure eny other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor ngrees that ail payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrursent.

WASRANTY OF TIFLE. Grastor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument anc bas the right to irrevocably grant, convey, and sell the Property to Trustes, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encurnbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, secusity agreement or other lien
document that crested a prior security interest or eacumbrasce on the Property, Grantor agrees:
A. To maks sll paymenis when due and to perform or comply with all covepants.
B. To prompily deliver to Lender any notices thet Graator receives from the holder.
C Net to allow my modification or extension of, nor to request ay future advances under any note or sgreement
ssoured by the tien document without Leader's prior written consent.

CLAIMS AGATNST TITLE. Grantor will pay ali tazes, ossessments, liens, encumbrances, lease payments, ground rents,
wilities, and other charges relating to the Prﬁrty when due. Lender may sequire Grantor to provids to Lender copies of
all notices thst such smounts are due and reccipts evidencing Grantor’s payment. Granior will defend title to the
Property against say claims that would impair the lien of this Security Instrument. Granlor agrees to assign to Lender, as
requestzd by Lender, any rights, claims or defenses Grantor may have aginst parties who supply labor or matedals to
maintsin or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Semwed Debt to be
immediately due and payable upon the creation of, or coniract for the creation of, sny lier, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by foderal law (12 C.F.R. 591}, as applicable. This
covensnt shall run with the Properiy and shall remain in effect until the Secured Debt is paid in full and this Security
Instrunxnt is released. ]

10. FROPERTY CONDITION, ALTERATIONS ARND INSPECTION. Granter will kecp the Property in good condition
sl mske gl ragmrs that afe ressonsbly necessary. Graator shall not commit or allow any waste, mmpairment, or

3

deterioration of Property. Grantor will keep the Property fiee of noxious wreds and grasses. Grantor agrees ihat the
saturs of the occupancy and use will not ,substa‘ntially change without Lender’s prior writien conseat. Gramior will not

» » . | GT-15-38-690 (12/37) (oago 2 of 6]
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permit any changd in sy license, sostrictive covenapt of easement vathout Lendur's pno: writtiz) copat. Grasor wilt
sotify Lender of 'glt demards; ;iraqee&ngé, olxifns, and acticds ngainst Gt’m!bf, “and: of &ny 1o8s o Qg 10 oo Propurty

Leadsr ot Lender’s agenis @Y : g . enter the- Propatty at any seasonable tima for (e pUIPose
the: Propetty. Lender 2wl give Grentor -patice 8t tho time of or before a1 IMSPaction specifying @
+ho inspection. Aay ‘nspectica of e Property shatl be entirely -for Lender's epefit axvl Grantor
Lender’s inspection. AR Seo e S

{1, AUTHORITY TO PERFORM. 1 Grantor fiils to perform dutyor any of the covenants <o
Tostrument, Lender msy, without notice, perform: of causa them to be fi |, Grantor appoints Lender

fact to sign Grantor's pawe or pay eny arount necessary for pesformaice. Lender's right to perform for Grantor shail not
crestz an obligation t0 perform, and Lender's failure to parform will oot prectude Lender from exercising Y of Lender’s
jahss uad this Segurity: Instrument. If any construction on the Property is dissontinued or oot i

in & reasonable manger, Lender oy take all steps necessary 0 protect Lender’s secusity ioterest in the Property,
completion of the carstuction. ' ‘

12. LEASEHOLDS; CONDOMINKIMS; SLANNED UNET ‘D‘EVEDOYMENTS. Grastor agrees fo comply with the
provisions of any lesse if this Secarity Instrumest i on-a leasehold. If the Property includes & it in & condoginium oF 2
planned umit development, Grantor will perform all of Grantor’s duties under the covepants, by-laws, of regulstions of the
condonsiniam of plicaned unit development.

13. DEFAULT. Grentor will be in defantt if a0y party obligsted on the {15 to mmke peymeat when dus.

Grantor will be in default 'if a breach ocours \mder the terms of this Security Ins or any other documezt executed
for the purpose of craating, secwsing OF goaranteeing the Secured ‘Debt. A good faith belief by Lender that Lender at any
time is insecure Wih tespect to mmy persod or entity obligated on the Secured Debt, of that the prospect of any payment OF
the value of the Property is impaiied, <zt also constitote & eventof defamlt. -

. REMEDIES ON DEFAULT. In some {ustancss, foderal and state Jaw. will require Lender 10 provide Granfor with notice

of the right to cure or othier potices and may estabolish time schedules for foreclosure actions. Subject to thess Timitations, if

a;;n :l&egxdgr {x:?z_:scelcmte the Securod Debt’and foreclose tlils Security Tostrupient in & MSRST provided by aw if
1S 10 G L . L . oo

At the option of Lender, all or any part of the agresd fees and charges, sccrusd interest znd principal shali becoms
irnmediately due and paysble, potice if required by law, vpon the ocourreace of m dofoult or anytms
thereafter. In acdition, Lender shail be cntitled (0 all the remedies provided by law, b terms of the Scured Debt, this
Security Instrument and eny related documeats, including without timitation, the power to sell the Property.

f there i3 & definit, Trusteo shali, in uddition -to 2oY other permitted remedy, 8t the reqaest of the Lender, aclvertise and
- gell the Property 28 8 whole or in separete parcels gt public suction t0 the mighest bidder for cash and convey ahsolute title
fes and clear of all right, title and interest of Grantor at such time and place 8s Trustee designates. Trustee shall give
sotice of sale including the tirme, terms and place of sale and a description of the property to be sold as required by the

applicable law in effect at the tim of tue proposed sale.

Upon sale of the property and to the exteat not prohibited by law, Trestee hall meke amd deliver 2 deed to the Propetty
sold which conveys absolute title to the purchaser, and sfter first paying all fees, charges aod coSiS, cpall pay to 1ender all
moneys sdvanced for repairs, tanes, insurence, lieas, aseessuenits and pim'mambm amd interest thereot, zod the
principal and interest ou the Secured Debt, paying the surplus, if any, O Grantos. \ . The
recitals in any deed of conveyunce <hudl be prima facie evidence of the facts set forth therein.

All remedies -8t itinct, cumulative and not exclusive, and the Lender is cntitied to all remedies provided at law of
exquity, whsthe ‘or not expressly’ s by Lender of omy sum i payment Of parfial paymed
: ‘ e balanee is due o is ~ ‘ pmeeedingsmﬂledshaﬁ
watver of Leader’s right to réd ife’ cOmple “Care ‘of &y existing® Gefmult. By not exercising 30Y rersedy
defantlt, I_au&xdoesnoiwaivalmda‘srighs to laterconzidcrﬁxegvmtade.fmﬂtifit contioues ot happens agin.

e

£5T-15-33-090 (121971 (poge 30f 6}
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M e den i e .‘f: < 3y . L
1S. EXBENSES; . ADVANCES .ON - COVENANTS;

47085
. FEES; COLUBCITON | COSTS. Excopt: whin

prohibited by taw, Grantor rgrees to pay -all of Leader’s expenses if Gran| breaches any covenant in this Security

Instrugens, Grmtgr,»aiﬁfalso;:puy:m;dmmxd Snyyamouat, by +for insuring, in
and Leadar's
FEyment until paid in full. at the highest interegt

oihenvise protecting the..

mBpeclng, preserving or

sae i effect g3 provided in the terms of the Secured Deby,

to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and repxsdies under
this Security Instrumect. This amount may include, but is not fimited to, aitorneys’ facs, court ©0sts, and other legal
-eapenses. This Security strument shail remain in effect until released, Crantor sgrees to pay for any recordation coste of

such rajersa,

ENVIRONMENTAL LAWS

meane, withowt Iimitation,

U.S.C. 9601 et geq.), and

opiniors or interpreti

Hazardous Substarice mams any toxic,

charucteristics which reader the substunce

eovimmment. The ferm et
"hazadous weste” or "hazardous substrnce”

Grartor represents, warranis and agrees that:
A. Except as previously disclos
stored or released on or i
that are

or sbhout the <ty

OUS SUBSTANCES. As uwed in

lease or threatzned mlease‘ of a Hazardous Substsnce oscurs on, wader

or there is a violation cf any Environmental  Law concerning the Property. In such an event,

Crantor shal] take ajf Iecessary remedial action in accordance with eny Environmestal Law. .
D. Grantor shalt immodiziely notify Lender, in writing as soon es Grantor: bas reason to beliove there is any pending or

threatened investigation, claim, or proce

Substence or the viglation of any Eaviroumenta! Law.

CONDEMNATION. Getor will give Lender

entities to purchase or

opsrty. Such procesds shall be considered

eding reiating to the release or threatened release of any Hazerdous

applied as. provided

assignment of proceeds is subject to the terms of any pricr morigage, dead. of trust,

document,

INSURANCE. Gritor shail keep Property insured agaiest loss by fire, flood, tomadoss,.

es, hurricanes, theft

) earthquak
and otiter hazards and risks reasonably associsted with the Poperty dus to its type and jocation. This insurance shall be

maintained in the amoumnts and for the periods

coverage' described above, Lender may, at
sccording to the terms of this Security Instrunient, _

All 1nsurance policies and ranewals shall be acceptable to

subject to Lender’s approv:

that Lender requires, The insumance carrier providing the insumnce shall be
» which shali not be unreasenably withheld. If Grantor fails to maintain the
wder’s option, obtain coverage fo protect Lendar’s rights in the Property

where applicable, "loss poyee clause.” Grantor shai}

Grantor, If the Property is acquired by Lender, Granror's right to zny insurance

amount of any
procseds resulting from

duge to the Property hefore the tequisition: shall pass to Lender to the extent of the Secured Debt inmediately before the

acquisition,

©1304 Backars Svatems, v, 1. Clowd, M Form GTHITGLAZOR 6/23/90
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1. ESCROW FOR TAXES AND INSURANCE, Unless' otherwiss provided in a separats agreeweat, Grantor will not be
m;uimdmpaytol‘endcrfmds»ﬁxmxx,mniinmmmmﬁmw.' et el e iy L T N R
28. FINANCIAL REPURTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, amy
financiei statement or information Lender may deem reasonably necessary. Granior agress to sign, deliver, md file any
acditional documrents or certifications thet Lender may consider necessaty to perfect, confinue, and breserve Gruntor’s

chligations uader this | courity Instrument and Lender’s lien status on the Property., -

21. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instriment are joint end irdividual, If Grantor signs this Security Instrument but does not sign an evidsncs of
debt, Grantor does so only to mortgage Grantor's interest in the Property to secure Payment of the Secured Debt and
Grantor does not agree 1w be perscnzlly lisble on the Secured Debt. Jf this Security Instrmwent secures o guaranty between
Lender end Grantor, Grintor agrees to waive sny rights that may prevent Lender from bringing any action or ciaim against
Grantor or any party i gation. These rights may inctude, bul are not limited 1o, any anti-deficiency or
one-action laws. Grantor agrees that Lender and any party to this Security Instrument may extend, modify or make any

ge in the terms of this Security Instrument or any evidence of debt without Grantor's comsent, Such a change will pot
telease Grantor from the terms of this Security Instrument. “The duties and berefits of this Security Instrument shall bind
and berefit the successors and assigns of Grantor and Lender. & ;- CaE

Security Instrument is complete and £

amended or modified by oral agreement. Any section in this Security t, aitachments, or any agresment related to

Mflicts with applicable law will not bs effective, unless.that Jaw expressly or impliedly permits the
variations by written agreement, If any section of this Security Instrument ccording to its terms, that
section will be severed md will not affect the o ili inder is Security [nstrument, Whenever used,
the singuiar shall include the plural and the plural the singular, The ings of the sections of this Security
Instrument sre for convenience only and are not to be used to interpret or define the terms of this Security Instrument,
Time is of th> essence in this Security Instrument.

23. SUCCESSOR TRUSTEE, Lender, at Lender's option, may from tims to time remove Trustee and appoint & sucoessor
frustes without any other formality than the desigvation in writing. - The succsssor trustee, without conveyance of the
Property, shal! succead to all the title, power and cuties conferrad upon Trustes by this Security Instrument and applicable

law.

25. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exeraption rights
relating to the Property.

26. OTHER TERMS, If checked, the following are applicable fo this Security Instrument:
"I Line of Cregit. The Secured ‘Debt includes a revolving tine of credit provision, Although the Secured Deht may be
reduced to a zero balance, this Security Instrument will remain in effest unti] relegsed,
X7 Construction Loan. This Security Instrument secures ar; ligation incarred for the coastruction of an improvement
oa the Property.

L] Fixture Fiting. Crantor grants to Lender a security interest in alf goods that Grantor OWRS now or in the future and
that are or will become fixtums related to the Property. This Security Instroment suftices as a finsecing statement
and any cathon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uzifoem

al Code,

Comrrerci
] Riders. The covermis and agreements of each of the ridors checked below are incorporeted into and supplement and

amend the terms of this Security Instruroent. [Check alt applicehle boxes]

€] Condowiniwn Rider {7 Planned Unit Development Rider ] Cuber
0 additional Terms.

) e T-\&;&.oso {1218%) [page 5 of 6;
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SIGNATURES: By below, Grentor agres

3 : 3 Pl

signing agroes

t0 tho tormstnd covensnts cotainad o this Sectrity Tnstruzent and i any

atalments. Grantor also &b;ow!eslg;g mccxpt ofa copy §f§ds Security Instrament on the dahesta:ed onpage §.

P iakacat ot
(R

(Dstz2)

v PRV A ,
L R Ay D) LR

(Signature) - p, R. BONSER

(Signstire) T

R T T T SO LET PR ST

@ate) - (Signatore) -

ACKNOWLEDGMENT)~
ETE=D This instrunent was v , LR
by M A s q:,-\ .
1 FFRICIALBEAL
My commis. : E AMUNDSON
d %&%PY‘PUBUC»OREGDN
-COMBMISSION RO;BN‘_%G S
" 1Kt COMMISSION EXPIRES MAY 19, 2007

._‘_u.f?,mez..f:...t’.\;’l.;

ACKNOWLEDGMENT: S L
STATE CF creserendiinsinaneniiin., COUNTY OF ...
This fastrument was acknowladged - befors sno this

My commission expires;

(b Ataty :

LT TSN

EVOHKE Y. BONSER

Sr%eicesneinenagy

STATE OF .{ ...Y.f,ﬁzmg;;..'.'....'..'.."._........’,‘coiijoF.Lﬁ;la;m.
b «. day.of

=ere.

""""’-‘-u"""“""'""'

ate)

(Date)

Bon 5“91;/%

 Gotary Poblic)

lC;

LR Y T T PUCP O,

(Notary Public)

etetavasiarasss

'REQUEST FOR RECONVEYANCE ™
E , (Not 15'be complsted umil paid.io:ful})
TO TRUSTEE;

The underzigned is the holder of the eote
other indebtedness secured by this Deed of. Trust,-have been
Trust, which is dzlivered heteby, and to reconvey, without werranty, ait
Trust to the persen or persons legally entiiled thereto,

or motes secured

Arecrsectasanin,, fritvsvatiitectcarnnean

(futhorized Bank Signatsre)

by: this Deed of Trust.
paid in fll. You ape

‘Said note or potes,

together with all
hereby directed to

e estate now held by you

S 1982 Barkirs Symtarris, tnz., St Clot, i Form GTHMTCLAZOR /23128




ADDENDUR

DANFY R. Bomsgs and EVONHE o, EONSER

All of the Propexty leccated at Eégﬁ@ LAVA 1N » in the

Ci.t:y/Town/Village of £ERe Kltra '\ﬁ\lf s County of KYAMATH + Stare of Qg s ia
which the Borrower has agn dwnership, leasehold or other lugel interest. Thig property is ;;;;
particularly described on the echeduls titlad “Additicaal Property Description® which is attached
hareto as Exhibir A: together with a security intarest in that cerzain 1399 , 48 X 27

mobile home, serdal pumber GHOR2INZ2016 T -

The Borrower doesg berady authorize tha

description after the Borrower
has signed ehe Hortgags,

i

LEGAL DESCRIFPTION

'S ESTATES, according
ce of the Countyv Cleric

ST4TE OF OREGON: COUNTY OF KLAMATH ss.

Filed for record ar requesiof | Azerititle the _.‘2_2
of - December A.D, 19 98 at 11:22  o'clock A-M., and duly recorded in

of __ Mortgages —onPage_ 4 7082 .

JBemethy G. Latsch, County Clerk
FEE $40.00 By 770 ‘_JZIQM)J
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