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- DEED OF TRUST
~THIS DEED OF TRUST ("Secwily Instrament”) ismadeon ZPECE@"?R"?I' 1998 . The grantor is
DRVIL SMIDER. AND TINA SNIDER, :HUSBAND . AND WIFE AND. GABRIELLE SNIDER

(Bomower'), The trusiee s yryra 1 s1smmoRE

("Trustee”). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS. AND LOAN ASSOCIATION

which is organized and existing under the lawsof  THE UNITED STATES OF AMERICA . and whose
addessis 540 MAIN STREET, KLAMATH FALLS, OR ' 97501 '

: ~ o * {"Lender"). Bammower owes Lender the principal sutn of
OE HUNDRED FORTY THEREE THOUSAND FIVE HUNDRED AND NG/100

; Dollars (U.S. § 143,500.00 3.
This debt is evidenced by Borrower's new dated the same date as this Security Instrument {"Note"™), which provides for
montily paymeats, with the fill debt, if not paid carlier, due and payable on JUNE 1, 2029 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not, with interest, ond ail renewais,
extensions and modifications of the Notz; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agrecments under this Security
Instrument and the Note: and (d) the repayment of any foture advances, with interest therecn, made to Borrower by Lender
pirsuant 1o the paragraph below ("Futare Advances"). ‘

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders's option prior to fuli reconveyance of the property by
Trustze to Borrawer, may make Future Advances to Bormrower, Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby. Fer this purpese, Borrower
irrevocably giants and conveys to Trustes, ir trust, with power of sale, the foliowing descrited property located i

KLAMATH  County, Cregon: _ '

PARCEL 3 OF MAJOR PARTITION 1-91 IN THE NZ1/4 OF SECTION 7 AND THE NW1/4 QF

BECTION 3, TOWNSHIP 29 SOUTH, RANGE. 10 EaAR T OF THE'WILLAMATTE MERIDIAN, KLAaMATH
CQUNTY, OREZCN. . . . o

which has the addrass of } ARANT ED, KLAMATH FALLS ) [Street, City},
Oregon 37603 [Zip Cedel  {"Property Address");

TOGETHER WITH ali the improvements now. or hereafter erected on the praperty, and all casements, appurtenances, and
fixtures now or hereafier a part of ihe property. All replacements and additions shall also be covered by this Security Instrument.
AL of the foregoing is referred 1o in this Security Ins '

BORRGWER COVENANTS that Borrowier veyed and has the right 10 grant and
convey ihe Property a i 2 rd. Borrower warrants and will defend
generally the iitle to It in: ir j ces of record.

INSTRUMENT combines unifoiin covenants for nationa! vse and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

i. Payment of Principa! and Ynterest; Prepavinent and Late Charges. Borrower shall promptly pay whan due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Leader, Borrower shall pay to Lender
on the day menthly payments are due under the Note, until the Notz is paid in fuil, a sum {"Funds") equai to onc-twelfth of: (z)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly ieaschold
payments or ground rents on the Property; if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insuarance
premiums, if any; {¢) yearly mortgage insurance premioms, if any; and (f) any sums payable by Borrower o Lender, in a:cordance
with the provisions of baragraph 8, in licu of the payment of mortgage insurance premiums. These iiems are called “Escrow liems.”
Lender may, st any time, collect and hold Funds in"an amount not 1o exceed the maximum amount a lender for a federally related
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mergage. nan may require for Borrower's oscrow. account under the-federal Real Estte Scitlement Procedures Act of 1974 as
argended from tizse 1o time, 12 U.S.C. Section 2601 ef seq. 'RESFAT, unless another law that applies io the Funds sets a lesser
araount. if 50, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amoust of Funds due on the basis of curvent data and reasonable estimates of expenditures of future Escrow Iiems or otherwise
in acrordance with applicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agencv instrzmentatity, or entity (including
Lender, if Lender is such an institution) or in any Federal Home T.0an Bank. Lender shall appiy the Funds to pay the Escrow Items.
Lender may ot charge Borrower for holding and applying the Funds, annually anatyzing the escrow sccount, or verifying the
x:scraw Ttems, unless Lender pays Borrower intezést on' the Funds and apphuble law permits Lender-to make such a charge.

owever Lender mey require Borrower to pay a ‘one-time charge for an ndependent real estaie (ax 'epomnp service used by

Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paic, Lender shall not be required (0 pay Bomower any interest or cammgs on the Funds. Borrower and
Lender may agiee in writing, however, that intersst shali be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showmg credits and debits to the Funds and the purpose for which cach debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

JI the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow Itsms when due, Lender may so notify Borrower in writ‘ing, and, in such case Borrower shall pay
w Lender the amount necessazy to make up the deficiency. Borrower shail make up the deficiency in no more than twelve monthily
paymenis, at Lender's sole discretion.

Upon paywent in fuli of all sums secured by this Sccunly Instrument, Lender shall prompily refund 10 Borrower any Funds
held by Lender. 1€, under paregraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sals of the

Property, shall apply any Funds held by Lender at the iime of acquisition or sale as a credit against the sums secured by this
Swumy Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third.
10 interest due; fourth, to Drincipal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and impositions attributible to the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if ary. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Beirower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payinents.

Borrower shall promptly discharge any Yen which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment. of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the enforcement
of the lien; or () secures from the holder of the lien an agreemant satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Secarity
instrument, Lender may give Borrower a potice identifying the lien, Borrower shal! satisfy the lien or tzke one or more of the
actions set forth above within 10 days of the giving of notice. )

. Hazard or Property Insurance. Bomewer shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounss and for the perods that Lender
requires. The insurance cazrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
b2 onreasonably withheld. If Bomower fails 1o maintair coverage described above, Lender may, at Lender’s option, obtain
coverage 1w protect Lender’s rights in the Properiy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
nave the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal noticss. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may meke proof of [ogs if not made promptiy by Borrower.

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propariv damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the resteration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whetier or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting irom damage to the
Property prior to the acquisition shall pass to Lender (o the extent of the sums sccured by this Security Instrument immediately
prior to the acguisition.

¢, Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Rorrowsr shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Secunity Instrument and shall continue to cccupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, onless Lender otherwise agrees in writing, which consent shall noi be unreasonably withheld, or uniess
sxtenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default i7 any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s geod faith judgment could result in fosfeiture of the Property or
otherwise aterially impair the lien created by this Sccurity Instrument or Lender’s security inierest. Borvower may cure such a
defaudt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s gowd faith determination, precludes forfeiture of the Borrower's interest in the Property or other mareral impaitment of
the tien created by this Security Instrument or Lender’s secarity interest. Borrower shall also he in default i Borrower, during the
loan application process, gave maierially false or inaccusate information cr statements to Lender {(or failed to provide Lender with
any matecial information) in councction with the loan evidenced by the Note, including, but rot limited to, representations
concerning Borower’s eccupancy of the Property as a principal vesidence. If this Secarity Instrument is on a leaschold, Borrowst
shall comply with all the provisions of the Jease. If Borrower acquires fee title to the Property, the leaschold and the fee utic shall
not mugc uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard agreements contained in

this 8 camy Instrument, or there i3 a legal proceeding that may significantly affect Lender’s rights in the Property (Such as a
proceeding in bankrepicy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Leuder may do and pay
for whatever is necessary (o protect the value of the Property and Lender’s rights in ihe Property. Lender’s actions may include
paying any sums secured by a lien which has priosity over this Securiiy Inswument, appearing in courk, payml, reasonable
auoinevc iees and eatering on the Pmpcr'y to make repam. Although Lender may take sction under this paragraph 7, Lender does
not kave to do so.
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-~ Any amounts diskursad by Lender under this paragraph 7, shail become additionial debt of Bomower secured by this Secarity
Listrument. Unkess Bosrower and Lendes agree (o other terins of payment, these amounts shall beur interest from the date of
disbursement at the Noie vate and shall be p&)yable,wim interest, upon nrotice from Lendar to Bomrower reguesting payment.

7a.. Huzard Insurance Warndug. Unless you, (the "Borrower”) provide us, (the "Lender”) with evidence of insuranice
coveraga as required: by our conwact or losn’ agreemeat, Leader may purchase. insusance at-Borrower’s expense to pruiect the
Lender’s interest. This insurance may, but noed not. also protect the Borrower’s interest. -if the coliateral becomes damsged, the
cevernge the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
tater cancel this coverage by providing evidence that Borrower has obtained property coverage clsewhere.

The Borrower is responsible for cost of any insurance purchasad by Lender. The cost of this insurance may be added to your
contract or loun balance. 1 the cost is added to the coniract or Ioan balance, the interest rate on the underlying contract or ioan will
apply to this added amount. Effective date of coverage may. be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage, o , ‘

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
own and may not satisfy the need for propery damage coverage or othier mandatory liability insurance requirements imposed by
applicable law,

o 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in cffect. If, for any reasoi. the
merigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the piemiums required (o
obiain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10 the cost
to Borrower of the morigage insurance previously in effect, from an altemate morigage insurer approved by Lender. If subsiantially
equivalent morigage insurance coverage is not availalide, Borrower shall pay to Lender cach month a sum cqual to onc-twelfth of
the yearly mortgage insurance premium being paitl by Borrower when the insuiance coverage lapsed or ceased o be in effexct.
Lender will accept, use and retain these payments ss aloss reservein lien of mortgage insurance. Loss reserve paymetits may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again bacomes available and is obtained. Borrower shall pay the premiums
requircd to maintain mortgage insurance in efiect, or to provide a toss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betwzen Borrower and Lender or applicable Iaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bormower notice at the tims of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shall
te paid 1o Lender. ~

In the event of a total taking of the Property, the proceeds shall be applicd to the sems secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. : the event of & partia teking of the Property in which the fair market
value of the Property inmediately. before the taking is equal to or greater than th¢ amount of the sums secured by this Sccurity
Instrument iminedintely before the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumeiit shall be reduced by the amount of the proceeds multiplied by the following {raction: (a) the total amount of the
sumg secured immediatcly before the taking, divided by (b) the fair market value of ihe Property immediately before the taking.
Any balance shall be paid to Berrower. In the event of a-purtial taking of the Property in which the fair market value of the
Property immediately before the iaking is less than the amount of the sums secured immedialely before the taking, unless Borrower
and Lender otherwise sgree in writing or unless applicable Jaw otherwise. provides, the proceeds shall be applied 0 the sums
szcured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 0 miake an
award or settle 2 claim for damages, Rorrower fails to respund w0 Lender within 30 days after the date the notice is given, Lender is
auifiorized to collect and apply the prceeds, at its option, either to sestoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. ~

Unless Lender and Borrower otherwise agree in writing, zny application of proceeds to principal shail not extend or postpone
the Gue date of the monthly payments referred to in paragraphs 1 and 2 or change: the amount of such payments,

1i. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification of
amortization of e sums secured by-this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate o release the liahility of the originzl Bomewer or ‘Bomower’s successors in- interest. Lender shall not be required to
commence proceedings against any successor, in irterest or refusce w extend time for payment or otherwise modify amsiization of
the sums secured by this Security Instrament by reascn of any demand made by the original Rorrower or Borrower s successors in
inigrest. Aay forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any right
or remedy.

12. Successors and Assigns Bouad; Joint and Scveral Liabikity; Co-signers. The covenants and agreements of this
Security Instrument shall tind and benefit the successors and assigns of Lendsr and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrezments shall be jcint and several. Any Borrower who co-signs this Security
Instrument tut docs not cxecute the Note: (3) is co-signing this Security Instrument only to morigage, grant and convey that
Bosrower’s intetest in the Property under the terms of this Sceurity Instrument; (b) is nol personaily obligated to pay the sams
secured by this Security Instrument; and (¢) agress that Leader and any other Borrower may agree 0 extend, modify, forbear or
make ary accommedations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Seeurity Instrument is subject to a Jaw which sets maximum loan charges, and
that law is finally interprated so that the interest or other loan charges collected or to be collected in connection with the Ioan

exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
pexmitted limit; and (b) any sums already collected from Bomower which exceeded permiited limits will be refunded 1o Barrower.

Lender may choosc to make uiis refund by reducing the principal owed under the Note or by making a direct payment io Borower,
1f a refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall he directed to the Property Add=ess or any
other address Borrower designaies by notice to Leader. Any notice to Lender shall be given by first clzss mail 1o Lender’s address
stased ferein or any other address Lender designates by notice to Bomrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender wien given ss provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instument shall be governsd by federal law and the law of the
jurisdiction in which the ™roperty is located. In the event that any provision or ciause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Insirument or the Note which can be
given effect without e conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared to be
sevesable, o ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Proparty or.a Beneficial Interest in Borrewer. If all or any part of the Property or any interest in it is
scid or transferzed {or if 1 beneficial interest in Bomower is sold or transierred and Borrower is no? 8 natural person) without
Lender’s gricr written consent, Lender may, atits opton, require immediste payment in full of &l sums sceured By this Security
Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by federal Iaw as of the date of this
Scourity Instrument. O P el S I P

'
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.+ + If Lender exercises this option, Lender sheil give Borrower notice: of accgleration. The netice shall provide 2 perind of not fess
than-30 days from the date the notice is délivered or maited Within' which Borrower must pey ail sums secured by this Security
Instrament. I Borrower fa8ls to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further notics or demand on Berrewer, '

13. Borrower’s Right to Reinstate. If Borrower meets certuin conditions, Bommower siiall have the right to have enforcement
of this Security Instrument discontinued at any time prior {o the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Froperiy pursuant to any power of sale contained in this Security Instraineny; oz {(b)
cntry of a judgment enforcing this Security: Instrument. Those cynditicns are that Borrower: (a) pays Lender all sums which thea
would be due under this Security Instrament and the Note a5 if no accelesation had occurred; (b) cures any default of any other
covenants of agreements, (¢) pays all expenses incurred in enforcing this:Security Instrement, inclading, but not limited to,
reasonable attorneys’ fees; and (d) takes such zction as-Lender may reasonsbly require to assure that the ben of this Security
Tnstrament, Lender’s rights in the Propery and: Borrower’s obligztion to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the cbligations secured hereby shall remain
fully effective as it no acceleration had occuired. However, this right to reinstate shali not apply in the case of acceleration under
paragraph 17. : :

19. Sale of Mote; Change of Loan Seivicer. The Note or & partial interest in the Note (together with this Security
Instrumnent) may be sold one or more iimes without prior notice (6 Borrower, A sale may result in a change in the entity (known as
the "Loan Scrvicer") that coliects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated o a sale of the Note. If there is a chenge of the Loan Servicer, Borrower will be given
vritten notice of the change in accordance with paragraph 14 above and applicable law. The noiice will state the name and address
of the new Lozn Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable lawe.

20. Hazardous Substances. Borrower shall not cause ¢r permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyore else to do, anything affecting the Propenty
that ic in violation of any Snvironmental Law. The preceding two sentences shatl not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are genesally recognized to be appropriate o normal residential uses and
10 maintenance of the Property. o : . :

Bamrower shall promptly give Lender wriiten notice' of any investigation, claim, demnand, lawsuit or other action by any
sovernmental or regulatory agency or private party involving the Propesty and any Hazardous Substance or Environmental Law of
which Borrower has actusl knowledge. If Borrower learns, or is notified by any governmeatal o regalaiory authority, that any
removal or other remediation of any Hazardous Substznce affecting the Property is necessary, Borrower shall promptly ke all
necessarv remedial actons in accordance with Environmental Law., - )

As used in this parsgraph 20, "Hazardous Substances” -are those substances defined as toxic or hazardous substances by
Envircnmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, veluiile solvents, materials containing asbestos or formaldzhyde, and redioactive materials. As used in
this paragraph 20, "Envircnmental Law" meens faderal laws and Iaws of the jurisdiction where the Property is located that reiate 0
heaith, safety or environinental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Ramedies. Lender shall give netice to Bexvower prior to accelerztizn following Borrower’s breach of
any covenzxt or agreement in shis Security Instrurnent (but not prior to acceleration under paragraph 17 unless applicable
Inw provides etherwise). The notice shall specify: . (2) the default; (b) ihe action recquired to cure the default; (c) 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the defauli must bz cured; and (d) that failure to
cure the default on or before the date specified in the notice may vesult in acceleration of the sums secured by this Security
Instroment and sale of the Property. The netice shall furiker inform Borrower of the right to reinstate after acceleration
and the right to bring a couri action to assert the none-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its eption, may
require immediate paymant in full of il suras secured by this Security Instrument without further demand and may invoke
the pewer of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses

incucred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attcrneys’ fees
and custs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trusiee to execute a written notice of the
occurvenca of an event of default and of Lender’s election to cause the Property to ire sold and shall cause such notice to be
recorded in each county in which aay par? of the Property is located. Lender or Trustee shall give nofice of saie in the
manner presceibed b a&plkab\e law to Borrower and to other persons prescribed by applicable law. After the time

required by applicable law, Trustee, without deinand on Borrower, shall sell the Property at public auction $o the highest
bidder at the time and place and under $he terms desigrated in the notice of sale in one or more parcels and in any order
Trustee deterizines. Trustee may postpone sale of ail or any parcel of the Property by public 2nnouncement at tie time and
place of any previously scheduled sale. Lerder or its designee mey purchase the Property at any sale.

Trustee shall deliver 1o the purchaser Trustee’s deed conveying the Property without any ccvenant or warranty,
expressed or implied. Tke recitals in the Trustee's deed skall be prima facie evidence of the truth of the statements made
taerein; Trusiee shall apply the proceeds of the sale in the foliowing order: (a) to all expenses of the sale, including, bat not
limited (o, reasonabie Trustee’s and attorneys’ fees; {(b) to all sums secured by this Security Instrument; and (c} any excess
10 the person or persons legally entitled to it

22, Reconveyaace, Upon payment of all sums secuved by this Sccurity Instrument, Lender shail request Trustee to reconvey
the Property and shail surrender this Security Instrument and ali notes evidencing debt secured by this Security Instrument 1o
Trustee. Trustec shall reconvey the Proparty without wamaniy for a fee of not less than $5.00 1o the person or persons Jegally
entiiled to it. Such person ar persons shall pay any recordation cosis. |

- 23. Substitute Trustee, Lender may, from time-to time, remove Trustee 2nd gppoint a successor trustee 1o any Trusice
appoinizd hereunder, Without conveyance of the Property, the successor trustee shall succecd to all the title, power and dutics
conferred upon Trustee herein and by applicable law. ‘ ; e

24. Attorneys’ Fees. As used in this Secwity Insoument and in ih:c Note, "aitorneys’ fees” shall include any attornsys’ feas
awarded by an appeliake court. o : : - R

23, Riders to this Security Instrument., If one or more riders are executed by Borrower and recorded together with this
Security Instrumient, the covenants and agreements of each such rider shall be incorporated into and shali amend znd supplement
the covenanis and agreemcats of this Security Instrument as if the rider(s) wese & past of this Security Instrument.

[Check applicabie box(es)] —
r[:j Admsable Rute Riger - - 122 Condominiurm Rider o (d1a Family Rider
{1 Graduated Payment Rider £ | Planned Unit Development Rider C 1 Biweakly Payment Rider
i Balloon Rider . D Rale Improvement Rider, . L) sccond Home Rider
L] vA Riger : L1 Othex(s) {spacity) .
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
TEE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTEER CREDYT EXTRNSION WHICH
ARE NOT FOR PERSOMAL, FAMILY, OR HOUSEHOLD. PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST. BE:IN WRITING, BXPRESS CONSIDERATION AND BE SIGNED
BY US TO: BE ENFORCEABLE. ™4 CRRE ceoan St B P
e T s T | Form 2938 3/00
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BY SIGNING BELOW Bomwer mm und agree.s ] thc tervs ané mvenams oonutne.{ m tms Security Instrument and in
any s*d&(a) executed by Borrower and recorded with it.

Witnesse '
)@1 ned ﬁ)ﬁa//w (Seal)

“DAYID SNIDER -Rorrower

(Seal)
TINA SMIDER -Borrower

(Seal) A R/ (Scal)

.Borrower GABRIELLE SNIDER -Borrower

STATE OF OREGON, ALy Countyss:
On this 02\) day of Vkﬁ, QM /‘;"75’ . personally appearcd the above named
(sl ride, oo st bomd Gulwahe S

and acknowledged
ihe foregoing insirument 10 bc /g{ : voluntary act and deed.

My Commission Expires: // /20 /4 77 Before me
(Cfficial Seal) /7

B T / :
QFEICIALSER, /M 7 /“,/_ LuFhiabe
LISA LEGGET - WEATHERBY L/::m LG ) =
NOTARY RPUSLIC - GREGCN ry Public for Ore
COMMISSION NO. 045121
W/ﬂ S‘CN E\«‘ﬁrﬁgs 1OV, 20 '\VSS

STATE OF OREGON: COUNTY OF KLAMATH @ ss.

Filed for record at raquest of Amerititie the Z4th
of December AD.,1998 _a_11:22 olock M. M., and duly recorded in Vol. __M98
of _ Mortgages on Page 47089

. Bernetha §. Letsch, County Clerk
FEE  $30.00 By .&zﬁm 2

+8285802 (9610) ) vagoSol6 . Form 2038 9/80
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