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. BLLIQTT
18810 TAYLOR ROAD
KLAMATE FALLS, OR
Grantor
L. FRAMK GoOoDson & LILLIE L. GOODSON
€646 HOMEDALE RD.
KLAMATH FALLS, OR 97603

After
AMERITITLE

222 S. 6TH STRERT
KLAMATH FALLS, OR 97607 I\,‘“ ¢ %705 -
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TRYST DEED

THIS TRUST DEED, made on DECEMBER 22, 1938, between
LOUDBRT X.. ELLIOPT , ag Grantor,

EMERITITLE as Trustee, angd

L. FRANE GOODSON & LILLIE L. GGODSON + Or the suzvivcr'thereof, as Beneficiary,

WITNBSSETH:
Grantor irr.evccably grants, bargalns, sells and conveys to trustes in trust, with
bewer of sale, the property in KLAMATH County, Oregon, described ag:

Parcel 3 of Land Partition No. 27-3g being Lots 2 ang 3 of TRACT 1285,
VALLARD BAY, situated in the SE1/4 swi/4 and Covernmernt Lot 4 of Section
31, Township 24 South, Range 7 East of the Willamette Meridian, Klamath
County, Oregon.

togetier with all and singivar the lenements, hereditaments and abpurienances aad all other rights thercunio belonging or in anywise
nq»;' 4}; hereafter appertaining, and the reats, jssues and profits thereo? snd aj] fixtures now or hereafier altached to or used in connection
WIIG <he property .

R TH P&RPOSE OF SECURING FERFORMANCE of each agreement of grantor herein contained and payment of the sum of

**FTHIRTY SiX THOUSAND** Dollars, with interest thereon
according o the terms of a promissory sote of even date herewith, payable 1o beneficiary or order ard made payable by graator, the
final bayment of principal and interest hereof, if not sooner paid, to be due and payable Diccernbar 24 2003

The: date of maturity of the debs secured hy this instrument i$ the date, stated “above, on which the iioal installment of said noie
becomes dee and parable. In the evenr the within described propertx, O any part thereof, or any interest therein is sold, zgreed :0 be
sold, cenveyed, asswned, or alienated by the 2rantor without first aving oblained the written consent or approval of the beneficiary,
then, at te veneficiary's option, al! ob jgations secured by ihis instrumen;t, irrespective of the maturity daies expressed therein or
herein, shall become inminediately due ¢ ayable,

ecurity of this trust deeg, grantor agrees: » .
To protect, presseve and maintain said property in good condition and repair; not to remove or demoiish any building or im-
Proveraent thereon; not to COINMLL or permit any waste of said property.

2. To complete or restore promptly and in good vworknanlike manner any building or improvement which may be coustructed,
damaged or cestroyed thereon, and pay when due-all £ost: incurred therefor. . .

3, ,‘130 camply with ali laws, ordinances, regulations, covexn; and restrictisas affeciing the propenty; if the beneficiary
50 _tequests, (0 join ig executing such financing statements (f)flgrsuant to the Uniform Commercial Code as the beneficiary may require
ad 0 pay for tiling same in the oroper gubhc office or aihices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary, .

4. To provide and confinuously maintain insuran;¢ on the baildizgs now or hereafter erected on said premises against Joss or damage
by iire and such other hazards as the beneficiary may from time lo time require, in an amount no: less than the  full insurable valug,
written in companies acceptable to the beneficiary, with joss payable to the iatier; all policies of insurence shall be delivered to the
beneficiary as soon as insured; if grantor shalf fail for any reason 1o procure any such insurance and 1o defiver said policies to the
oeneficiary at least fifteen days prior to the EXpiration of any policy of insurunie now or hereafter placed on saig buildings, the
beneficiary fray procurs same ai grantor's expense. The amount collected under any fire or other Insurance policy mav be aj plied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiar may determine, or at option of bepe iciary the
entire amount so collected, or an part thereof, ray be reloased 10 granier, Sucg appiication or release shal] not cure or waive any
default or nintice of defayjt hereunder or invalidate d ce,

5. To keep said premises free fr and other charges that may be levied or
assessed uépox) Or against said pr?_p iy bef I , d th s become past due or delinquent and
prompily deliver receipts therefor (0 benefic ) g f paymer y taxes, is, insw
oremiums, jicas or other charges payable by gr s y  with funds with which to
make such payment, beneficiary may, at irs opiion, make payment th . and the amount so paid, with
iz the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, become
a part of the debt secured by this trust deed, without waiver of ANy rights arising from dreach of any of the covenants hereof and for
sich Payments, with interest as aforesaid, the pro%eriy hereinbefore described; as well as the grantor, chal] be bound to the same
extent that they are bound for the Payment of the obligation herein described, and alf such Dayrnents shali be immediately due apd
payable without natice, and the noupeyment thereof shall, at the option of the beneficiary, render all sums secured by this trust doed
immediately due and payable and constitute a breach of this trust deed,

6. To pay ail cosis, fees and expenses of this trugt deed including the cost of title search as wejl as the other costs and expenses of
the trustee incurred in connection with or in enforc; i igati: ec's and attorney's fees actually incurred.

7. To appear in and defend any action or ;’»]r r SeCurity ri T powers of beneficiary or trustee; and
inany suit, action or proceeding in whick i pear, including any suit for the foreclosure of this deed,
o pay al costs and expenses, inciuding evi it ary's or tiustee's altornsy's fees; the amount of aiomey's
fees menitoned in this Paragraph 7 in alf cases shy b i and in the event of an appeal from any judgement or
decrees of the trig! court, prantor further ag appellate court shali adjudge ressonable as the beneticiary’s
or trustec’s attorney's fees on such appeal,

It is rutaally agreed that: . ‘

- In the event tha any portion or all of said property shall be taken under the right of eminent domain or condemnation, benefici
shall have the right, if it so elects, to reqiire that all or aoy portion of the monjes payable as compeasation, for such taking, which are
NCTE: 1Tx provides that the Tryst U must be either an aitorney, who is an active member of the Oregon
Staze Bar, & bark, trust company, or savings and loan association authorized 10 do business under the laws of Oregon or the Gniteg
States, a title insurance tompany authorized ‘0 insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
ik United States or eny ageacy thereof, or an escrow agent licensed upder QRS £95.505 to 696,585,




in excess of the amount required to pay ail reasonable costs, expenses and attomney's fees necessarily paid or incumed by grantor in such
roceedings, shall be paid to beneficiary and applied by it first wpon-any such reasonable costs and nses end attorney's fees,
oth ic the trial and appellate couts, pecessarily paid or incurred by-oenehmag in such proceedings, and e balaace applied upont the
indebtedness secured hereby; and grantor agrees, at its OWT expense, 1o take such actions and execute such instruments as dlbe
necessary in obtaining such compensation, promptly upon beneficiary’'s request. ’ . _ .

S. Atany Gme and from time to time upon wriftes request of bencficiery, payment of its fees 2n¢ presertation of this deed and the
note for endorsement (in case of full reconveyances, for tancellation), without affecting the lizbility of any persop for the payment of
the indebtedness, trustee may () consent to ihe making of any roap of plat of said propenty; (b) join in greating any easement oF
creating any restriction thereon; ¢) join in amy subordination or other agreement affecting this deed or the lien or charge thereof;
(d) reconvey, without warranty, 1 ot any part of the property. The grantee in any recoaveyance may be described as the "person or

arsons legailv entitled thereto.” and the recitals therein of any matiers or 1acis shall be conclusive proof of the trutlifulness thereof.

rustee's fees for any of the services imentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any tima without notice, either in person, by agent or by 2 receiver
to be appointed b¥ a2 coutt, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property Ot any part thereof, in its own name ste or otherwise coilect the rents, issues and profits,
incluaing those past due and unpaid, and apply the same, less costs and expenses of operation and cotlection, including reasonabie
attorney’s fees upon any indebredness secured hercby, and in such order as beneficiary may datermine. ) )

1. The entering upon and taking possession of said pICperty, the collection of such rexts, issves and profits, or the proseeds of fire
and other insurance polices of compensation or awards for any taking or damage of the property, and the application 9T release thereof
as afaresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such netice.

12, Unon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time

oA

being of the essence with respect to such payment and/or performance. the beneficiary may declare all sums secured hereby immnediately
due and payable. 1. such anevent the beneficiary at his election may proceed to foreclose this trust deed ia equity as a morigage or
direct the trustce to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue anv other right or remedy,
either at law or in equity, which ihe beneficiary may have. In the cyent the bensficiary elects to toreclose by advertisement and saic,
the beneficiary of the trustec shail execute and Cause to be recorded his written notice of default_and his election to sell the said
desuribed re progeergl to satisfy the obligation seeurcd hereby wiiereupon the trustee shall fix the time and place of sale, give potice
shereof as then required by law and proceed te foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

i3. After the trustee has commenced foreclosure by advertisenent and sale, and at any time prios 10 5 days before the date the
\rustee conducts the sale, the pranior or any other person so privileged b& ORS 86.753, may cure the default or defzuits. If the default
consists of a failure t¢ pay, w%lcn due, sums securcd by the trust deed, the default may be cured by paying the entire amount due at the
Gime of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance re wired under the obligation or trust deed. In any case, in addition to curing the
default or defaults, the persone ecting the cure shall pay to the beneficiary all costs and eXpenses actually incurred in enforcing the
obligation of the trust dee together with trustee's and attorney's fees not exceeding the amounts provided by law.

14 Otherwise, the sale shall B2 feid on the date and at th time and place designated in the notice of sale or the time (0 which said
sale may be postponed as provided by law. The trustee mmay seil said property cither in one parcel oF in separate parcels and shall

el the parce or parcels at huction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conve ‘inig ihe property 5o sold, but without any covepant of warranty, x| ress or irplied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, ¢xc rding the trustee,
but inciuding the grantor and baneficiary, may purchase at the sale.

15, When trustee seils pursuant 10 the powers provided hercin, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a teasonable charge by trusiee's atlorney, (75 to ihe obligation
secured by the trust deed, (3) 1o all persons having recorded liens subsequent to the the interest of the trustee in the trust deec as
their intetests may appear 10 the order of their priority and (4) the surplus, if any, to the granior or to his successor in interest
catisled to such surplus.

16. Beneficiary may from time to time 4ppoiRt & SUCCESSOr OF SUCCESSOIS to any trustee named herein or {0 any successor irusiee
appointed hereunder. Upon such appointment, and without conveyance to the successot trustee, the latter shall be vested with ali
title, powers and duties conferrad upon Ay tiustee herein named or appeinted hereunder. Each such zppointment and supstitution shall
ve made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which fhe property is situated, shall be conciusive proof of proper ap ointment of the siccessor trustee.

7. Trustee accépts this trusi when this deed, duly exccuted and aC owledged is made a public record as provided by law. Trustee is
not cbligated to netify _a.:‘? Emy hereto of pending sale under any othet deed of trust or of any action o1 proceading in which grantor,
heneficiary or trustee shi { ke 2 party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees (o and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfully
seized in fes simple of the real property and has a valid, unéncuimbered title thereto and that the grantor will svarrant and forever
defend the same against all persons Wwhomsoever.

WARNING: Unless granioer rovides beneficiary with eviderce of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at %ll‘antor’s expense fo protect beneficiary's  interest. This
insurance may, but need nct, also profect grantor's interest. If the coliateral becomes damaged, the coverage (?urchascd by
beneficiary may not pay any claim mage by or against grantor. Crantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any ipsurance ceverage purchased
by beneficiary, which cost may be added to g\l;antor‘s contract or loan balance, ifitisso added, the intcrest rate on the under~
i¥ing contruct or loan will apply to it. The erfective date of coverage may be the date grantor's prior coverage lapsed or the date
rantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
fnsurance grantor might otherwise obtain alose and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable la

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

ga) rimarily for grantor's personal, family, cr household purposes {)NOTICE: Line out the warranty that does not appiy]

b} for an organization, or {even if grantot is a natural person) are for business or comumercial purposes.

This deed applies to, inuresto the Benefit of and binds all arties hereto, their heirs, legatees, devisees, administraors, executors,
personal representatives, SuCCessors, and assigns. The term eneficary shall mean the holder and owner, inciuding pledges, of the
contract secured hereby, whether or not named as a beneficiary herein.

in construing this morigage, it is understood that the mortgager or mortgagee -ynay be more than one persow that if the context s0
cequires, the singular shall be taken lo mean and include the plural and that generally all grammatical changes shall be made, assumed
and imiplied to make the provisions bereof apg\y equally to corporations and to individuals,

1N WITNESS WBEREOF, said grantor has hereunto set his hand the day and yeat first above written.
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STATE oF __OREGON , County of Klamath }ss.

This instrument was acknowledgzd before me O December (—23, 1998
By LOUDEAN L. ELLIOTT : Y E] ;
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Notary Public iox Jregon
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REQUEST FOR FULL RECONVEYANCE (To bo used only whon obiigations have bocs paid)
, Trustee

““he undersigned is the legal owner and holder of all indebtedness secured by the for joing trust deed.  All sums secured by the trust
deed have been fully pad and satisfied. You hereuy are directed, on payment to You O1 any sums owing to you under the terms of the
trust deed or pursuant (o statute, to cancel all evidenses of indebiedness secured by ihe.trust deed (which are delivered (o vou herewith
together with the trust d2ed) asd to reconvey, witheut warranty, to the parties designated by the terms of the trust deed the estzte now
held by you vader the same, Mail reconveyance sod ducuments to:

DATED: ,19 X

Do net lose or destroy this Trust Deed OR THE NOTE which it secures.

Both must bz defiveréd to the trustee for caucellation before

recenveyance will be made. Beaeficiary

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititcle the 24th

December AD,I9_98 _at__11:22  o'clock ——--A- M., and duly recorded in Vo', _M98
of Moxtgages on Page ___470935 .

+  Beractha / Letsch, County Clerk
&4 14/

520.00




