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POLARIS MORTGAGE ASSOCIATES
1633 BAYSHORE HIGHWAY, SUITE 155
BURLINGAME CALIFORNIA 940190

Loan No.1708110067
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SPACE ABOVE THiS LINE FOR RFCORDER'S USE

DEED OF TRUST

THIS DZED OF TRUST (“Security Instrument”) is made o 12/1 0/1998 .
The grantor is DELORES D. BRANDT AND LOWELL L. BRANDT , WIFE AND HUSBAND
(“Borrower”).
The trustee is FIKST AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION.
(“Trustee”).
The beneficiary is POLARIS MORTGAGE ASSOCIATES, A DIVISION OF PROVIDENT FUNDING
ASSOCIATES, L.P., A CALIFORNIA LIMITED PARTNERSHIP which is erganized and existing under the
taws of Oregon, and whose address is

10226 S.W. GREENBURG ROAD SUITE 390, TWO LINCOLN CENTER

PORTLAND, OR 97223 (“Lender”).
Borrower owes Lender the principal sum of SIXTY FOUR THOUSAND NINE HUNDRED FIFTY AND
00/100 Dollars (L.S. $64,950.00 ). Thic debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid earlier, dus
and payable on 1/1/2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidensed
by the Nete, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instriment; and (¢}
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower irrevocably grants and conveys to Trusice, in trust, with power of sale, the following
described property located in KLAMATH  County, Oregon:

LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A™.

which has the address of
31912 PRICE ST
BONANZA OREGON 97623
(“Property Address”);
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TOGETHER WITH all the improverents now or hereafter erected on the property, and al] eassmients,
appurlenances, and fixtures now or hereafier 2 part of the property. All replacements and additions shall also be
epvered by this Security Instrument. All of the foregoing is referred lo in this Security Instrument ag the
“Property".

BORROWER COVENANTS that Berrower s lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property i nencumbered, excepi for encumbrances of
record.  Borrosver warrants and will defend generally the titie to the Property ageinst all claims angd demands,
subject to any encumbrances of record,

THE SECURITY INSTRUMENT combinies uniform covenants for national usz and non-uniform
tovenants with limited variations by jurisdiction to constitute a uniform security instrument <overing real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paviment of Principal and Interest; Prepayment gnd Late Charges. Barrower shall promptly
pay when due the orincipal of and interest on the debt evidencad by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law Cr to a written waiver by Lender,
Borrower shaii Pay to Lender on the day monihiy Payments are duc under the Noze, until the Note is paid in full,
asum (“Funds™) for: (2) yearly taxes ang assessmenis which may attain priority over this Security Instrument as
a lien on the Property; {b) yearly leasehold Fayments or ground rents on the Property, if any; {c} vearly hazard
Ot property insurance premiums; {d) yearly flood insurancs premiums, if any; (e) yearly morigage insurance
premiums, if any: and (f) any sums payabie by Borrower 1o Lender, in accordance with the provisions of
paragraph 8, in lic+ of the bayment of mortgage insurance premiums. These irems are called “Escrow Items™,
Lender may, at any time, collect and hold Funds in an amount riot to cxezsed the maximum amouyns a lender for a
federally related horgage loan may require for Borrower’s escrow account under the federal Real Estate
Serilement Procedures Act of 1974 as amended from timz to time, 12 U.S.C. Sec. 2601 et seq. (“RESPA™),
uzless another law that applics to the Funds sets a fesser amount. If $0. Lender may, at any time, collect and
hold Funds i an amount 1ot to exceed the lessar amount. Lender may estimate the amount of Funds due on the
basis of curreat datg and reasonable estimates of expenditures of futyre Escrow Items or otherwise in aceordarce
with applicable Jaw,

The Funds shall pe held in an institution whose deposits are insured by a federal agency,
instrumfntality\ or entity { including Lender, if Lender is such an institution) or in any Federal Home Loan Bank,
Lender shall apply the Funds tg pay the Escrow Items, Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow accouat or verifying the Escrow Iteris, unless Lenger pays
Bewower interest on the Funds and applicable Jaw permits Lender to make such a charge. However, Leader may
require Borrower to Pay a one-time charge for an independent real estate repurting service used by Lender in
connection with this loan, unless applicable faw provides otherwise. Unless an agreement is made or applicable
law requires iaterest to be paid, Lender shail not be required to pay Borrower any interest or eamings on the
runds. Borrower and Lender may agree in writing, however, thay interest shall be paid on the Funds. Lender
shall give to Eorrower, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose: for which each debit o the Funds was made. The Funds are pledged as additiona)
seeurity tor all sums secured by this Security Instrument.

If the Funds hald by Lender exceed the amounts permitted 1o be helg by applicable law, Lender shail
account to Borrower for the excess Funds in accordance with the requirements of applicable law. ifthe amount
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of the Funds held by Lender at any tine is aot sufficient {o pay the Escrow ltems when due, Lender may so
uetify Berrower in writing, and, in suck case Berrower shall nt necessary to make up the
deficiency. Borrower shall make up the deficiescy int no more than tweive monthly payments, at Lender’s sole
discretion.

Upon payment in full of all sums secured by this Security Iastrument, Lender shall premptly refund to
Borrower any Funds held by Lender. It under paragraph 21, Lender shall acquir: or seli the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale a3 a credit against the sums secured by this Security Instrument.

3. Application of Payments. Upless applicable law provides otherwise, all payments received by
Lender under paragraphs } and 2 shail be applied: first. to any prepayment charges due under the Note; sccond,
i2 amounts payable under paragraph 2; third, to interest due; fourth, to principai duc; and last, 10 any late charges
due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold pavmenis or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manner, Borrower shali pay theri on time directly to the person owed payment. Borrower shali promptiy
fumish te Lender a!l notices of amounts to be paid under this paragraph. If Borrower makes these paymenis
directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agress in writing to the payment of the obligation secured by the lien ia 2 manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforceraent of the lien in, legal proceedings
which in the Lender’s opinion operate o prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. I Lender
determines that any part of the Property is subject to a licn which may attain priority over this Security
instrument, Lender may give Bomower a notice identifying, the licn. Borrower shali satisfy the lien or take one
or mere of the actions set forth above within 19 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter
erected on the Propesty insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shal be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subjeci to Lender’s approval which shall not be unreasonabiy withheld.
If Borrower fails ¢ maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Propsity in accordance with paragraph 7.

Ail insuranice pelicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clausz. Lender shall have the right to hold the policies and renewals. I Lender requires, Rorrower shall
promptly give to Lander all receipts of paid premiums and renewal notices, In the event of loss, Borrower shal}
give prompt notice to the insurance carriec and Lender. Lender may make praof of loss if not made promptly by
Borrower.,

Unless Lender and Bomower otherwise agree in writing, insurance procceds shall be applied to

restoration vr repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessencd. If the restoration or repair is not economically feasible or Lender’s security would be

lesszned, the insurance proceeds shaii be appied to the sums secured by this Sceurity Instrument, whether or not
then due, with any excess paid to Borrower. If Borrawer zbandons the Property, or does not answer within 3¢
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay swms secured by this
Sccurity Instrument. whether or not then dite. The 30-day period will begin when the notice is ziven.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shail
not extend or postpone the due date of the monthly payments referred to in paragraphs i and 2 or chenge the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policics and proceeds resulting from damage to the Froperty prior to the acquisition shail pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. C(ccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
resideiice within sixty days afer the execution of this Security Instrument and shall contirue to occupy the
Property as Berrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless extenuating
circumistances exist which are beyond Berrewer's control.  Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or comnit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith Judgment could
result in forfeiture of the Property or otherwize materially impair the len craated by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by
causing the action or preceeding to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by
this Security instrument or Lender's security interest. Borrower shali also be in default if Borrower, during the
loan application process, gave materizlly false or inaccurate information or statements to Lender (or failed to
provide Lender with any matericl information) in connectior with the loan evidenced by the Note, including, but
aet limited to, representations concemning Bormrower’s occuparicy of the Property as a principal residence. If this
Security Instrument is o a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Leader's Rights in the Property. If Borrower fails 1o perform the covenants and
agreements contained in this Security Instrument, or there is @ legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Froperty. Lender's actions may include paying any sums secursd by a lien
which has priority over this Security Instrument, appearing in coust, paying reasonable attorneys” fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so. .

Any amounts dispursed by Lender under this Feragrmph 7 shall become additional debt of Borrower
secured by this Seewrity Instrument. Unless Borrower and f.ender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insuranee. If Londer required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums rzquired to maintain the morigage
insurance in effect, If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent (o the
raottgage insurance previously in effect, at a cost substantially equivalent to the zost to Borrower of the
mortgage insurance previously in effect, from an alternate  mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
& sum equal to one-twelfth of the yearly mortgsge insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wilt aceept, nse and retain these payments as a loss
reserve in liev of mortgage insurance. Loss reserve payments may no Ioager be required, at the option of

Lender, if mortgage insuraince coverage (in the amount and for the period that Lender requires) provided by an
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insurer approved by Lender again becornes available and is obtained, Borrower shali pay the premiiums required
to maintein mortgage insurance in effect, or to provide a Joss reserve, until the requirement for morigage
wsurance ends in accordance with any written agreement between Borrower and Lender or applicable [aw,

9. Inspeciion. Lender or its agents may make reasonable entries upon and inspections of the Property.
Leader shail give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the
inspection.

15, Condamnation, 3 ny award or claim for damages, direcr or consequential, in
vonnectien with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shal] be paid 1o Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than th2 amount of the sums secured by this Security Instrument immediately before the taking, unless Borrowes
and Leuder otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: () the tota! zmount of the sums secured
immediately before the taking, divided by (b) the fair markes value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bzfore the taking is less than the amount of the sums secyred
imnediately before the takizg, unless Borrower ard Lender otherwise agree in writing or unlesg applicable law
othenwise provides, the proceeds shail be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
ofters to maks an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender i ' at its option, either to
restoration or repair of the Property or to the sums secured by thi ity hether or not then dye,

Unless Lender and Borrower otherwise agree iy writing, any application of proceeds to principal skall
Tiot extznd or pestpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payments,

1. Berrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the time for
Fayment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
any successor in iaterest of Borrower shell not operate to release the liability of the original Borrower or
Borrower's successors in interest, Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or othenwise modify amortization of the sums secured by this
Secuarity Instrument by reason of any demand made by the original Borrower or Bomrower’s successors in
interest. Any forbearnce by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12.Successois and Assigns Bound; Joint apd Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the Successors and assigns of Lender and
Borrower, subject to the provisions of Pparagraph 17. Borrower’s covenants and agreements shall be Joint and
several.  Any Borrower who co-signs this Security Instrument but does aot execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and cenvey that Borrowe;’s interest in the Property under the
terms of this Security Instument; (b} is i the sums secured by this Security
instrement; and {c) agrees that Len €r may agrze te extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13.Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or to
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be ceilected in connection with the lonn exceed the permitted limits, then: {&) any such loan charge shali be
reduced by the amnount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted iimits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Bomower. If a refund
reduces principzl, the reduction will be treated as a partial prepavment without any prepayment charge under the
Note.

}4.Netices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class maif unless upplicable law requires use of another methed. The rotice
shall be directed to the Property Address or any other address Borrower designates by notice to Lander. Any
notice to Lender shail be given by first class mail to Lander's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shali be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

13.Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction i which the Property iz located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provision of this
Security Insirument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16.Borrower’s Copy. Borrewer shail be given one conformed copy of the Note and of this Security
fnstrurnent.

§7. Fransier of the Froperty or a Beneficial Interest in Borrower. Ifail or any part of the Property
OF any interest in it is sold or transferred {or if a beneficial inierest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of 2ll sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration.  The notice shall
provids a peried of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay ull sums secured by this Security Instrumest. I Porrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

18.Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the
right to have enforceinent of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days
{or such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale coniained in this Security Instrument; o (b) entry of a judgment enforcing shis Security
Instrument. These conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had vccurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorney’s fees; and (d) takes such action as Lender may rezsonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the swms secured by
this Security Instrume-t shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
end the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) thet collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale ¢f the
Note. if there is a <hange of the Loan Servicer, Borrower wilt be given written notice of the change in
accordance with paragraph 14 abave and applicable law. The notice will state the namz and address of the new

CREGON-Single Family--Fannie Mee/freddie ¥z UNIFORM INSTRUMENT Farm 3038 99

CC10or.dos - 19769798 10:05 AM Borrower Iniﬁs!sy
PF - 12/10/98 2:02 PM Page §of 9




a2

Loan Servicer and the address to which payments should be made. The netice will also conwain any other
information required by applicable law.

+0. Hazardons Subsiances. Borrower shalf pot cause or permit the presence, use, disposal, storage, or
release of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not appiy to the presence, use, Of storage on the Property of smali quantities ef Hazardous Substances that
are generaily recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writter: notice of any investigation, claim, demand, lawsuii or
other action by any governmental of regulalory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is
notified by any governmentai or regulatory zuthority, that any removal cr other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
kazardous substances by Environmental Law and the foillowing substances: gasoline, kerosene, other fiatnmable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materizls containing asbestes or
formaldehyde, and radicactive materizls. As used i this paragraph 20, “Environmental Law” means federal
iaws and laws of the jurisdiction where the Property is locatad that relate to health, safety or environmental
prutection.

TNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

=21. Acceleration; Remedies. Lender shall give notice to Boirewer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration vnder
paragraph 17 unless applicable law provides otherwise). The notice shall spe=ify: (@) the defauit; (b) the action
required to cure the default: {c) a date, not iess than 30 days from the date the notice is given to Borrower, Dy
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shal! further inform Borrewer of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of 2 default or any other defense of Borrower to acceleration and sale. if the
defanit is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect 3l
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title cvidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exacute a written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee shall
cause this notice to be recorded in each county in which any part of the Property is located. Lender or Trustee
shalt mail copies of the notice as prescribed by applicable law to Borrower and to the other persons prescribed
by applicable law. Trustee shall give public notice of sale to the persons in the manner prescribed by applicable
law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Preperty at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or mare parcels aund in any order Trusiee determines. Trustee may postpone sale of alt or any parcel of the
Properiy by public announcement 2 the time and place of any previously scheduled sale. Lender or its designee
may purchase the Preperty at any sale.

Trustee shall deliver to the purchaser Truste2’s deed conveying the Property witheut any covenant oF
warranty, cxpressed or implied. The recitels in the Trustee's deed shali be prima facie evidence of the tuth of
the statements made thersin. Trustee shall apply the proceeds of the sale in the following order: (a) to ali
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expenses of the sale, including, but not limited to, rcasonable Trustee’s and attorney’s fees; () to all sums
secured by this Security instrument; and (¢} any excess tc the person ot persons legaily entitled to it.

23 Reconveyance., Upon paymens of all sums secured by this Security Instrument, Lender shall request
Trustes to reconvey the Property and shall surrender this Security Instrument und 2l notes evidencing debt
sacured by this Security Instrument to Trustse. Trusiee shall reconvey the Property withcut warranty and
without charge to the person or persens legally entitied to it. Such person: or persons shalf pay any recordation
costs.

43 Substitute Trustee. Lender may from time fo time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustee herein and by applicable law.

24.Attorneys’ Fees. As used ia this Security Instrument and in the Note, “attorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court. ‘

25, Riders to this Security Instrament. If one or more riders are exscuted by Borrower and recorded
together with this Security {ustrument, the covenants and sgreemenis of each such rider shall be incorporated
into and shali amend and supplement the covenants and agreements of this Security Instument as if the vider(s)
were a part of this Security Insirument. {Check appiicable box(es)}

} 1-4 Family Rider
} Biweekly Payment Rider
)

{ ) Adjustable Rate Rider ( ) Condominium Ricer (
{ ) Graduated Payment Rider ( ) Planned Unit Development Rider
)
)

(
alloon Rider { ) Rate improvemeni Rider ( ) Second Home Rider

B
Construction/Permanent Rider { )} Other(s) [specify]

“UNBER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOF. PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SQLELY BY
THE BORROWER’S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE
SIGNED BY US TO BE ENFORCEABLE.”

OREGON-Single Family—~Fannie Mae/Freddie Mac UNIFORB INSTRUMENT Form 3033
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants corsaine? i this Security
Instrument and in any rider(s) executed by Bostower and recorded with it
Witnesses:

A&iw__d,é_aé@@% -5 (SEAL)
DELOR;E?/D.)BRANDT / . .
%}?ﬁf%/ (SEAL)

“LOWELL L BRANDT

(SEAL)

(SEAL)

(Spaeé Below This Line R-eserved for Acknowledgment)

Siate of Oregon, _ i __Countyss:

On ~{fa- personally appeared the above named
DELORES D. BRANDT
LOWELL L. BRANDT

and acknow!sdged the foregoing instrument to be -}—9. 2N
veluntary act and dead.

Before me:
Notary Public for'Oregon

My cominésion expires: _ B ~Z 7 -0 |

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes securzd by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed 1o
cance] said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty,
all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:

OREGON--Single Fanily~Fannie Mec/Froddiz Mac UNIFORM INSTRUMENT Fore 3038 9/?6
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d

A M., and duly recordedin Vol _Mg8 |

Clerk

v
D

. Letsch, Coun
2.0

47106
meih
%

Be

.

Y

MATH, STATE OF OREGON.
on Page

i

D THE WEST 50 FEET OF LOTS § AND 10,
UNTY QF KL#
3
11:44  o'clock

-
88

,!/;/
K

Z

S

-
* 5
=0
[<< I}
W gl
mn
5
o

INTHE CO
p

Asj;eu Title & Escrow
at

II
A

It

e
N

31912 PRICE ST
BONANZA, OR 97623

3

VN OF BONANZA,
COUNTY OF KLAMATH
AD., i$ 98

THE WEST 50 FEET OF THE N 12 OF LOT 8 AN

Loan Number: 1708118067
ADPN # T38-K11-10CD, TL2700

Property Address
BLCOCK 3, TOV

record at request of
Decembper

STATE OF OREGON

Filed fo




