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e THIS DEED OF TRUST s madeon__~ sty 2. V1998, . The
A _grantor is __TODDYNGELBRECHT and JERTHFER 1. BNGELSRECHT ,

The trustee is

("Trustee™. The beneficlary Is Chase Manhattan Bank USA, N.A,, a national bankin% association
whose address is€02 Delaware Avenue P.0. Box 15741, Whmington, Delaware 1 8885741

Deed of Trust, tha terms “you,” "yous™ and "yours" rafer io the grantor{s). The terms "we,” "us” and
“our” refor to the benaficiary. You owe us the orincipal sum of
NINETEEN THOUSAND SEVEN HUNDRSD AND 007100 Dotlars ($19,700.00 ).

This debt is evidonced by vour note dated the same dats as the Deed of Trust ("Note™, which
provides for monthly payments, with the full debt, if not paid sarlier, due and payable on
This Deed of Trust secures o us:

{a) the repayment of the debt evidenced by the Note, with interest, and ali renewals, extensions and
modifications of the Note; {b) the payment of all other sums, with interest, advanced under this Deed
of Trust o protect the security of this Dsed of Tiust: and (c) the performance of your covenants and
agreements under this Deed of Trust and the Note. For this purpose, you irrevocably grant and
convey to the Trustes, in trust, with power of sele, the following dascribed property tacated in
KLAMATH County, Gragon:

which has the addross of 3217 DERRBY ST, KLAMATY FALLS, OR 97693-7315
Cragon {"Property Address™);

TOGETHER WITH ali the Improvements now or hersafter eracted on the property, and all
eacements, appurienances, and fixtures now or heroaftar a parl of the properly. All replacemants and
additions shall also be covered by this Deed of Trust. All of the toregolng Is referred to in this Deed of
Trust as the "Property.”

YOU COVENANT that vou are {awiully seized of the estate heraby conveyed and have the
rght to grant and corivey the Property and that the Properiy Is unencumbered, except for
encumbrances of recoré.  You warrant and wil defend generally the tiile to the Property against all
cleims and demands, subject to any encumbrances of record.

YQU AND WE covsnant and agree as follows:

1. Paymant of Principal, Interest anvi Other Charges. You shall pay when due the
principal of and interest owing under the Note and ail other charges dus under the Note.

2. Pavments of Taxes aud Insurance. You will pay, when due, all taxes, assessments,
leasehold payments or ground rants (if any), and hazard insurance on the Property and mortgage
insurance {if any).

2. Agpilcation of Paymants. Unless applicable law provides otherwiss, all paymenis
rageived by us under the Note and paragraph 1 may be applied by us first to interest ang other
charges payable under the Note and then to the remaining principal balance under the Note.

4. Prior Deed of Trusts; Charges; Liens. You shalt perform all of your obligations under
any mortgage, deed of trust or other security instruments with a lien which has priority over this Deed
of Trust, including vour covenants to make paymsnts when due. Yeu shali pay all taxes, assessments,
charges, fines and impositicns attributable o the Property which may attain priority over this Deed of
Trust, and leasehiold payments or ground rents, if any. Upon our request, you shall promptly furnish to
us all notices of amounts to be paid under thig naragraph and receipis evidencing any such payments
vou make directly. You shall premptly discharge any fien (other than a lien disclosed to us in your
application or in any ttls report we obtalned) which has priority over this Deed of Trust.

5. Hazard insurance. You shall keep the Property insured against lose by fire, hazards
included within the term "axtended covarage” and any other hazards, including floods or flooding, for
which we require insurance. This insurance chall be mairtained in the amounts and for the periods
that we require. You may choose any insurer reasonably acceptable to us. Insurance policies and
renewais shall be acceptable i us and shall include = standard mortgagee clause. If we requre. you
shall promptly give us all raceipts of paid premlums and renewal notices. You shatl promptly notify the
insurer and us of any jogs. We may maks proof of loss if you do not promptly do so. Insurance
procesds shall be appiied to restore or repair the Propsrty damaged, if restoration or repair is
sconomically feasibls and our security would not be lessened. Otherwise, insurance proceeds shall be
applied 10 sums secursd by this Deed of Trust, whethsr or not then due, with any excess paid to you.
if you abandon the Froperty. or do not answer within 30 days our notice to you that the insurer has
offersd to settlo a claim, then we may coliect and use the proceedis to rapair or rastore the Property
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or to pay sums secured by this Deed of Trust, whathar or not then due. The 30-day period will bagin
when motice is given. Any application of proceeds 1o principai shall not require us to extend or
postpone the due date of monthly peyments. If wa acquire the Property st a forced sale following your
default, vour right to any Insurance proceeds resuiting from damage to the Propsrty prior to the
acudisition shail pass to us o the extent of the sums secured by this Deed of Trust immediately prior
fo the acquisition.

6. Preservation and Maintananze of Property; Leaseholds. You shall not destroy,
damage or substantialiy change the Property, aflow the Proparty to deteriorate, or commit waste. I
this Deed of Trust is on a leasehold, you shall comply with the lease. |f you acquire fes title to the
Property, the leasehold and fee title shalf not merge unless we agree to the merger in writing.

7. Protection of Qur Rights in the Property; Mortgage insurance. If you fail to
peirform the covenants and agreements contained in this Doed of Trust, or thare is a legal procseding
that may significantiy affect our rights in the Property (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture or to enforcs laws or regulations), then we may do, and pay for, anything
necessary to protact the Property’'s value and our rights In the Property. Our actions may include
paying any sums secured by a lien which has priority over this Deed of Trust or any advance under
ths Note or this De2d of Trust, appearing in court, paying reasonable atiorneys' fees, paying any sums
which you are required to pay under this Deed of Trust and entering on the Property to make repairs.
We do not have to take any action we ars permitted {0 take undsr this paragraph. Any amounts we
pay under this paragraph shall become additional debis you owe us and shall be secured by this Jeed
of Trust. These amounts shall bear interest from the disbursement date at the rate established under
the Notse and shall be payable, with interest, upon our request. if wa required morigage insurance as
a condition of maiing the lcan secured by this Deed of Trust, you shall pay the premiums for such
insurance until such tme as the requirement for the insurance terminates.

8. Inspection. We may inspsct the Property at any reasonable time and upon reasonable
notice.

9. Condemnation. The proceeds of any award for damages, direct or conssqueniial, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to us. If the Property is abandonad, or if,
after notice by us to you that the condemnor offers to make an award or settle a clz2im for damages,
you fail to responil to us within 30 days after the date the notice is glvan, we are authorized to collect
and apply the proceeds, at our option, sither to rastoration or repair of the Properly or to the sums
secured by this Deed of Trust, whether or not then dus. Unlsss we and you otherwise agree in
writing, any appiication of proceeds te principal shali not extend or postpone the due date of the
monthly payments payable under the Note and paragraph 1 or change the amount of such payments.

10.  You Are Mot fieleased; Forbearance by Us Hot a Walvar. Extension of time for
payment or modification of amortization of the sums secured by thic Deed of Trust granted by us to
any of your successors in interest shall not opsrate to release your hability or the fiabiity of your
successors in interest. We shall not be required to commence proceedings against any successor in
infsrest, refuse to extend time for payment cr otherwise modify amortization of the sums secured by
this Daed of Trust by reasen of any demand made by you or your successors in interest. Our
forbearance in exercising any right or remedy shall not waive or preciude the exercise of any right or
remedy.

11.  Succaessors and Assigns Bound; Jolnt and Saveral Liebility; Co-signers. The
covenants &nd agreemsnts of this Deed of Trust sheil bind and benefit your successors and permitted
assigns. Your covenants and agreements shall be Joint and several. Anyone who co-signs this Deed
of Trust but does ot execute the Nate: (a) is co-signing this Deed of Trust only to mortgage, grant
and convey such person's inferest in the Property; (b) is not personally obligated to pay the Nots, but
is obligated to pay all other sums socured by this Deed of Trust; and (c) agrees that we and anyone
alse who signs this Deed of Trust may agree to extend, modity, forbear or make any accommodations
regarding the torms of this Deed of Trust or the Note without such person’s consent.

12.  Loan Charges. if the loen secured by this Deed of Trust is subject to a taw which seis
maximum ioan charges, and that faw is finally interprsted so that the interest or other loan charges
coliected or to be collected in connection with tha loan excesd the permitted limits, then: (a) any such
fnoan charge shall be reduced by the amount necessery to reduce the chargs to the permitted timit: and
{b) any sums already collected from you which exceed parmitted limits will be refunded to you. We
may chooss to maks this rafund by reducing the prircipal owed under the Note or by making & direct
paymant to you. 1i a refund reduces principal, the reduction will be treated as & partial prepayinen’
without any prepaymant charge under the Note.

13. MNolces. Unless otherwise required by law. any notice to you provided for in this Deed
of Trust shall be dalivered or malled by first class meil to the Froperty Address or any other address
you dssignate by notice to us. Unless otherwise required by law, any notice to us shaii be given by
first class mail to cur address stated above or any other address wa deslgnate by notice o you.
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14,  Goverinlng Law; Severabliity. The extension of credit secured by this Deed of Trust is
governed by federal law, which for tha purpeses of 12 USC 85 Incarporates Delaware law. However,
the Interpretation and snforcement of this Daed of Trust shall be governed by the lew of the jurisdiction
in which the Proporty is located, except as preeinptod by federal law. In the avent that any provision
or clause of this Deed of Trust or the Note confilcts with applicabie law, such conflict shail not affect
other previsions of this Deed of Trust or the Note which can be given effect without tha confiicting
provigion. To this ond the provisions of this Dead of Trust and the Note are declarad to be severabls,

i5.  Transfer of the Property. !f all or any part of the Property or any interast in it is sold
or transfarred withous our prior vritten consent, we may, at our option, require immediate payment in
full of ali sums secured by this Deed of Trust. However, this option shall not by exercised by us If
exercise {s prohibited by federal faw as of the date of this Daed of Trust.

5.  Sale of Note; Change of Loan Servicer. The Note or & partial Interest in the Note
{together with this Deed of Trust) may be soid one or more times without prior notice to you. A sale
may result in a change in tha entlty (known as the "Loan Servicer} that coilects monthly payments dus
under the Note and this Daed of Trust. There also may be one or more changes of ths Loan Servicer
unielatad 1o the saie of the Note. If there is a change of the Loan Sarvicer, you wiil be given written
notice of tha change as requirad by appilcable law. Tha notice wili state the name and addrass of the
naw Loan Sarvicer and the address to which payments should be mads. The notice will also centain
any information required by applicable law.

17.  Hazardous Substances. You shall not cause or permit the presence, use, disposal,
siworage, or releass of any Hazardous Substances on or in the Property. You shall not do, nor allow
anyone else to do, anything afiacting the Property that is in violation of any Environmentat Law. The
preceding two sentences shall nat apply to the presence, use, or storage on the Propsrly of Hazardous
Substances in quantities that are generally recognized to bs appropriate to normal residential uses and
to maintenance of the Property. You shall promptly give us written rotice of any investigation, cleim,
demarnd, fawsuit ¢r other action by any governrnantal or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmenta! Law of which you have actual knowledga. if
you learn or ara notified by any government or regulatory authority, that any removal or other
remediation of any Hazardeus Substance affecting the Property is necessary, you shall prompily take
all necessary remedial actions in accordance with Environmental Lew. As used in this Deed of Trust,
"Hazardous Substances” are those substances definad as toxic or hazardous substances by
Enwironmental Law and ths following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, veiatile solvents, materials conteining asbestos or
formaldahyde, and radioactive materials. As used in this Deed of Trust, "Environmental Law” means
faderal faws and laws of the jurisdistion where the Property is located that relate to health, safety or
environmental protecticn.

18. Acceieration; Remedies, Ve shall give notice to you prior to acceleration
followlng your hranch of any covenant or agreement In this Deed of Trust (but not prior to
acceleration under paragraph 15 uniess applicable faw provides otherwise). The notice shall
specify: (z) the defauit; (b) the action required to cure the default; (c) a date, not fess than 30
days from tire date the netice Ig given fo you, by which the default must be cured; and (d)
that failure to cure the default on or belore the date specified In the notice may result in
acceferation of the sums secured by this Deed of Trust and sale of tha Property. The notice
shali further Inform you of thie right to reinstate after acceleration and the right to bring a
court actlon to assert the non-existence of a default or any other dafense you may have to
acceleration and sals. If the default is not cured on or before the date specified In the notice,

ve may, at cur optlon, require immediate payment In full of ali sums secured by this Deed of
Trust without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. We shail & entitied o coliect all expenses Incurred In pursuing
the remedles provided In this paragraph 18, including, but not limited to, reasonable attornays’
fees and costs of title evidence.

if we Invole the power of sale, we shail execute or causa Trustee to execute a written
notice of the occurrence of an event of default and of our election to cause the Propertly to be
sol¢ an¢ shail cause such notice to be recorded In each county In which any part of the
Property is located. Eliner we or Trustes shaill give notice of sale in the manner prescribed
by applicable iaw to you and to other persons prescribed by appilcable {aw. After the time
requlred by applicable law, Trustee, without demand on you, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms dasignated in the
notice of sale in one or more parceis and In any order Trustee determmines. Trustee may
postpone sale of afl or any parcel of the Property by public announcement at the time and
place of any previeusly scheduled sale. Elther we or our designee may purchase the Property
at any sale.

Trustee shail deliver to the purchaser Trusise’s desd conveving the Property without
any coverant or warranty, expressed or implied. The recitals in the Trusles’s dezd shall be
ptima fasie evidence of the truth of the statements made thereln. Trustoe shalt apply the
proceeds of the sale In the following order: (a) to ail expensos of the sale, inciuding, but not
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fimited to, reasonable Trustee's and atiorneys’ fess; {b) to all suins secured by this Deed of Trust; and
{c} any excass to tha person or paraons isgally entitied to it

19, Recosveyance. Upon payment of ail sums secured by this Deed of Trust, wa shali
request Trustee to reconvey the Property and surrender this Deed of Trust and ail notes evidencing
cebt sacured by this Deed of Trust to Trustee. Trustes shali reconvey the property without warranty
and without charge o the person or psrsons legaily entilad to It. Such person or persons shall pay
any resordation costs.

29.  Substitute Trustee. We may, from time to time ramove Trustsc and appoint a
successor trustee to any Trustee appolnted hereunder. Without conveyance of the Property, the
successor trustes shall succeed to all the title, power and duties conierred upen Trustes hetsin and by
apuiicable law.

21. Atlorneys Fees. As used in this Diesd of Trust and in the Note, “altornevs' fees” shall
include any attorneys’ fees awarded by an appellaie court.

22. Riders to this Desd of Trust. If one or more riders are executed by you and
recordad together with this Deed of Trust, the cavanants and agreements of oach such rider shall be
inzorporatsd into and shall amend and supplsment the covenants and agreements of this Daeed of

ust as if the rider(s) were a part of this Deed of Trust. [Check applicabls box(es}j
Condominium Rider 1.4 Family Rider Pianned Unit Development Rider

Cther(s) [epecify]

BY SIGNING BELOW, You accept and agrea to the tarms and covenants contained in this Desd of
Trust and in any ridsr{s) executed by you and recorded with it.

Witng,sq S:

(’jc/?/}’?”’ C/@&/vw of \“é{ Ci»jé\‘«ﬂ (SEAL)

['4
TODDENGELBRECHY TE& - Borrower

AL W& ( 2 Ul N G ‘G%/J

“—JENNIFER M.ENGELBRECHT agmwer

STATE OF OREGON

CITY/COUNTY OF %(\\a MOV~

The foregolng Instrument was_agitnowledged bef;g‘{e m&th r;? SY'Ci
of STYid iy L1998 oy _Khenda Vinin
ack'\owiecér—d ths {eregomg instrument to ba__—¥e. v voiluntery act and deed.

/B/S’fOTB me

OGS B COS SRS AR , _ .
Ly DESIOAL SEAL y )
50 AHOMDA K GLIVER i : ~
NOTAKY PUELICOREGON. . :
5 COMM'SSION NC. 055021 - & ( (
Wt,.mussm EYOIRES APH, 10 0005 - e

Norary Public, "

My Commission expires:
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