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| DEED OF TRUST |

 XHIS DEED OF TRUST (*Security lustramens”) s

DAVID R. KLOGSTER and WONDA L. KLOOSTER
("Borrower"). The trustee is AMERﬁITLE o

222 'S 6TH STREET, KLAMATH FALLS, OR 97601
("Trustee™). The beneficiary is SOUTH VALLEY BANK & TRUST

made on DECEMBER = 24 » 1998 - The grautor is

which is organized and existing under the laws of AN OREGON BANKING CORPORATION , and whose
address is PO Box 5219, KLAMATH FALLS, OR 97501 : ‘
. . . . ("Lender"). Borrower owes Lender the principal sum of
One Hundred. Twenty Thousand and no/100
. , ‘ Dotiars (U.S. $120 ,000,00 3.
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
£onthly payments, with the full debt, if not paid earlier, due and payabls on danuary 1, 2029 .
This Security Fustrument secures to Lender: () the repayment of the debt evidenced by the Note, with intersst, aud all renewals,
exiensions and modifications of the Note; (b) the payment of ali othter sums, with interest, advanced under paragraph 7 to
Totzet the security of this Security Instrument; and (c) the performance of Bonower’s covepants and agreements under this
Security Iestrument and the Note. For this purpose, Borrower‘immcably grauts and conveys o Trustee, in trust, with rower of
sale, the foliowing described Droperty located in , Klamath - County, Oregon:
Lot 5, Block 1, KENO WHISPERING PINES, -according to the official plat thereof en
file in the office of ‘the County. Clerk of Kj emath County, Oregon. ACCT. NO:4008
00608 01000 KEY NO: . 621553 .CODE NO: 103

which ks the address of 12045 YNISPERING PINES, KeNg

Orzgon 97627 N,
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TOGETHER WITH il fie impfovetints dow or hereafier erected on ihe property, and all easemhients, appuricrandes, and
fixtares now o hercafter a part of the property. All teplscements and sdditions shall also be coversd by this Secarity

Toserument. All of the foregoing is referted to in this Security lnstrument s the "Property. "

" BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right {0 grani and
convey the Properiy and that the Property is anencumbered, except for encumbrances of record. Borrower warrants and wiil
deferd generally tie title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
ariations by jurisdiction to constitute a aniform security instrement covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payiner{ of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of 2nd interest on the debt evidenced by the Note and any prepayraent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali par o
Lendes on the day monthly ayments ate due undet the Note, until the Note is paid in full, 2 sum ("Funds™) for: (a) yearly axes
and assessments whichi may attzin priority over this Security Instrument as a lien ox the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insorance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance vii
the pravisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are catled "Escrow ltems.”
Lender may, at any tire, collect and hold Funds in an amount not to excesd the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), uniess another law that applies to the Funds
sets 2 lesser amount. If so, Lender may, at any time, colleci and hold Funds in an araount pot to exceed the lesser 2mount.
Lender may estimate the amount cf Funds due on the basis of current data und rcasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Hscrow liems. Lender may not charge Borrower for tolding aod appiying the Funds, amwally analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bormower (o pay a one-time charge for an independent real estate tax reporting service
used by Lenpder in connection with this loan, unless applicable law provides otherwise. Ualess an agreement is made or
apphicable law requires interest to be paid, Lender shail not be required fo pay Borrower any interest or earnings on the Fands.
Borrower and Lendsr may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accountivg of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all swins secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account io Borrower
for the excess Funds in accordance with the requirements cf applicable taw. If the amount of the Funds heid by Lender at any
time is not sufficient to pay the Bscrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount aecessary to rake up the deficiency. Rorrower shall make up the deficiency in no morc than
twelve monthly payments, i Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refond to Barrower any
Synds held by Lender, If, under paragraph 21, Lender shall acquirc or seli the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tie sums secured by
this Secusity Instrument. .

3. Appiication of Payments, Unless applicable law provides otierwise, all payments received by Lender undez paragraphs
1 and 2 shali he apptied: fitst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assesspients, chacpes, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obiigatiors in the manner provided in patagraph 2, or if uot paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ali notices of aracunts to be paid wnder this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lisu which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obiigation secur=d by the lien in a manoer acceptable to Lendes; (b) contests in good faith the lien
by, or defends against ecforcement of the fien in, legal proceedings which in the Lender’s opinion operate tc prevent the
enforcement of the lien: or (c) secures from the holder of the Lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lexder determines that any pant of the Property is subject to a lien which may attain priority over
this Secusity Instrument, Lender may give Borrowsr a notice identifying the lien. Borrower shall satisfy the lien or take one of
move of the actions set ford above within 10 days of the giving of notice.
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5. Hazard or Froperty Insarance, Borrower chall keep the improvements sow existing or hereafter erecied ‘on.'ih'c

Piépeny insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazerds, includiug
ficods ot flooding, for which Lender requises ipsarance, This insurance shall be maintained in the amounts and for the periods

v ¥ pie

diae Lender requires. The insurance carmer providing the, insuran . ¢hall bg chosen by Bopowes subject to Lender’s approval
witich shall not be uareasonaoly withheld. 1f Borrower fails t0 waintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in she Property i accordance with paragraph 1.

All insnrance policies and renewals siall be acceptable to Lender and shall include 2 standard mortgage clause. Lesder
Jhall have the right to held the policies and renewals. If Lerder tequites, Botrower shall promptly give to Lender ali receipts of
naid presiures and renewal notices. 1z the event of loss. Borrower shall give prompt notice to the ipsurance carrier and Lender.
Lendsr may make proof of loss if not made promptly by BOTTOWST. o

1inless Lender and Borrower otherwise agree in Writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or yepair is economicatly feasible and Lender’s security is not Jessened. 1f the restoration of
repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shail be applied to the sums
secured by this Security [nstruinent, whether or not then due, with any excess paid to Borrowet. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurauce carrier has offered to settle 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property of to pay suins
secured by this Security Instrument, whether or not then due. 'The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend of
postpone the due date of the monthly payments ceferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s fight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately pior to the acquisition. »

§. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower's Loan Application; Leascholds.
Borrower shail cccupy, esmblish, and use the Property as Borrower’s principat residence within sixty days after the execution of
this Security Instrument and shall continue to 0CCUPy the Propesty as Borrower's principal residence for at Jeast one year after
the Jate of occupancy, unlegs Lender otherwise agrees in writing, which conseng shall pot be unreasonably withheld, ot uniess
extenpating clrcumstances exist which are beyond Borrower’s control. Bormower shall not destroy, damage of impair the
Property, allow e Proparty to deteriorate, of commit waste on the Property. Rorrowsr shall be in default if any forfeiture
action or procecding. whather civil or criminal, is begun that in Lender's good faith judgiment could resuit in forfeiture of the
Property OF otherwise materially jmpair the Hen created by this Security Instrument OF Lender's security interest. Borrower may
cure sech a defautt and reinstate, as provided in paragraph 18, by causing the action ot proceeding to be dismissed with a ruling
thar, in Lender's gcod faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
fmpairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shalt also be in default if
Rorrower, during the loan application process, gave materiaily false or ipaccurat® information or statements o Lender (or failed
to provide Lender with eny material information) in connection with the loan evidenced by the Note, inciuding, but not limited
to, representations copcerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrwment is on @
tezsehold, Borrower shall comply with ail the provisions of thie lease. 1f Borrower acquires fee title to the Property, the
1easehold and the fee title shall not merge nnless Lender agrees to the merget in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instruinent, Ot there is a legal pr ing that may significantly affect Lender’s rights in the Property (such as 2
proceading in bankruptcy, provate, for condemnation of forfeiture of 1o enforce laws of regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propetty and Lender's rights in the Property. Lender’s acdons may
include paying any sums secured Dy a lien which has priotity over this Security Instrument. appearing in court, paying
reasenable atrorneys’ fees and eniering on th Property to ynake epairs. Alfiough Lender may take action under this paragraph
7, Lender does got have to do so. - . ; »

Any amounts disbursed by Lender under this paragraph 7 shali becoms addiitonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounss shall bear juterest from tke
date of disbursement &t the Note rate and shall be payable, with interest, upon notice from Lender to Bormows? requasting
payment. )

3. Morigage Insurance. 1f Lender required mornigage {nsurance as a condition of making the loan secured by this Security
1nstrument, Bosrower shall pay the premiums rzquired maintain the moxtgage inswrance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrowet shall pay the premiunls required to
obtain coverage substntially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrowsr of (he MOTEAEe insurance previously in effect, from ar alternate MOTMEALe insurer approved by Lender. If
subsiantizily equivalent morgage insurance coverage is not available, RBorrower shall pay to Lender each month a sum equal to
one-twelith of ihe yearly niortgage Insurance premium being paid by, Borrowet when the insurance coverage lapsed or ceased t0
be in effct. Lender will accept, US€ and retain these payments as a loss reserve in licu of mongage insurance. LOss reserve
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payuents may no longsr be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuier approved by Lender again becomes available and is obtained. Bormower shall pay
ti1e premivins required to paintain mogtgage insSurance ineffect, or to.provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Sorrower and Lender or appiicable law. ,

9. Inspeciion. Lender or its agent may make reasonable essries upon dud inspéctions of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specifying raasonable canse for thie inspection.

19. Ceademmnation. The ‘proceeds of any sward -or claim for darnages, direct of conssquential, in connection with any
condemuation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned aad
shalt be paid i0 Lender. : :

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Secuzity Instrument,
whether or not then due, with any excess paid t0 Borrower. In the event of a partial taking of the Property in which the fair
matket value of the Property immediately befors the taking is equal to or greater than the amouut of the sums secured by this
Secarity Instrumest immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
tids Security Instrumemt shall be reduced by the amount of the proceeds multiplied by tbe following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial faking of the Property in which the fair
market vatue of the Property immediately before the taking is less than the amount of the sams secured immediately before the
tiking, unless Borrower ard Lender otherwise agree in writing or ualess applicable law otherwise provides, the proceeds shall
te applied to the sums secured by this Security Insimiment whether or not the sums are then due.

If the Property is abaudoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails' to respond to Lender within 30 days after the date the notice is given,
Lenger is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. . -

Unless Lender and Borrower otherwise agree in wiiting, any spplication of proceeds to principal shall not extend or
rostpone the due date of the ontbly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Net a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lerder to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymeut or otherwise modif amonization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bortower’s
successors in interest. Anv forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors andd Assigns Bound; Joint and Severnt Liability; Co-signers. The covenanrs and agreements of this
Secarity Instrument shail bind aad benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s copsent.

13. Loan Charges. 'f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lendsr may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment witbout any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other addiess Borrower designates by notice tu Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender degignates by notice to Borrower. Any snotice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given <ffect without the conflicting provision, To this end the provisions of this Security Instrument and the Notw are declared
(o be severable.

16. Borrower's Cepy. Borrower shall be given one conformed copy of the Note sl of this Security Instrunent.

17. Transfer of the Property or a Beneficial Interest in Borrowes. If all or any part of the Property or any interest in it
is solg or transferred (or i° a beneficial interest in Borrower is suld or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Leader may, at its option, require immediate payment in foll of all sums secured by this
Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ) : )

If Lender exercises this option, Lender shait give Borrower notice of acceleraiion, The rotice shall provide a period of aot
less thar 39 days from-the date the motice is delivered or mafled within which Borcower raust pay all sums secured by this
Sscurity Instruraznt. If Borrowes fails to pay these sums priot to.the expiration of this period, Lender may invoke any remedies
senmitted by this Security Instrument without furtber noiice or demand on Borrower.
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18. Barrower's Righ! to Relnstate. If Borrower meels certsin. conditions, Borrowsr shail have ﬁl.eériigh‘: o have
enforcement of this Security Instrument discontimued at any time prior fo the ewsiier of: {4} 5 days (or such other peried as
opplicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale coniained in this
Security Insirument;, or (b} eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (z) pays
Lender all suras which then would be doe under this Security Iastrument and the Note as if no acceleration had occurred; (b}
cures zay defauit of any other covenants or agreeznents; (€) pays all expenses incwrred in enforcing this Security Iustrument,
incleding, but not limited to, reasonable attorueys’ fees; and {d) takes such action as Lender may reasozably reguire wo assure
that the len of this Security Instrumest, Lender’s rights in the Propesty and Borrower's obiigation to pay the suis secured by
this Security Instrement shail comtinue unchanged. Upon reinstatement by Borrower, this Security Instrumgent and the
obligations secured hereby shall remain fully effective as if no scceleration had occurred. However, this right to teinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Mote (together with this Security
Instrument) may be sold one or more tisves without prior uotice to Borrower. A sale may result in a change in the entity Gmown
as the "Loan Servicer") that collects menthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The rotice will also contain any other
information reguired by applicable law.

28, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of aay
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anythicg affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaie 10 normai
residential uses and to maintenance of the Propesty.

Bormower shall promptiy give Lendér written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory sgency of privateparty involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory autbority, that
any removal or odier zemediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
il necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substauces by
Environmental Law and die following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestisides and herbicides, volatile solvents, materials conaining asbestos or formaldehyde, and radioactive materials, As vsed in
thie paragraph 20, "Environmental Law" means federal laws end laws of the jurisdiction where the Property is Iocated that
relate to health, safety or environmental protection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior te acceleration followiag Borrower’s breach
of any covenant or agreement ia this Securily Instrument (but not dpzior to acceleration under paragraph 17 unless
applicable law provides otherwise). 'The notice shall specify: (a) the default: (b} the action required to cure the defauli;
{c} a date, not F ; than 30 days from the date the notice is givens to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the dute specified in the notice may resull in acceleration of the sums
secured by this Secarity Instrument and sale of the Property. The notice shall further inforin Borrower of the right to
reinstate after ucceleration and the right to bring a court action fo assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shsll be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
t0, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shell execute or cause Trustee to execute a written notice of the
aceurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Propeity is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borroswer andp to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall seil the Property at public auction to the highest
bidder at fhe time and place and under the terms ¢esignated in the notice of salc in one or more parcels and in any order
Trustee defermines. Trustee may postpone sale of alf or any parcel of the Property by public announcemert at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the Qurci*:aser Trustee’s deed cenveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (s} to all expenses of the sale, including, hut
not liinited to, reascunable %‘mstee’s and atterneys’ fees; (b) fo all sums secured by this Security [nstrument; and (c) any
excess 1o the person or persons legally entitled o it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrwmenit to Trustee, Trustee shatl reconvey the Property without warranty to the person or persons legally entitled to it. Such
person or persoas shail pay any recordation costs. Lemder may charge such person or persons 8 fec for reconveying the
Property, but only if the fee is paid o a third party (such as the Trustes) for services rendered and the charging of the fee is

permitted under applicable law, . . .
23. Substitute Trustee. Lender may, from timz to time, remove Trustee and appoint a successor irustee to any Trustee

appointed hersunder. Without conveyance of the Progerty, the succzssor trustee shall succeed to all the title, power and duties
confersed upon Trustee herein and by applicabls faw, o '

.24, Attorneys’ Fees. As nsed in this Security. Instrument and in the Note, "attorneys’ fees” shall intlede any astormeys’
fees wwarded by an appellate ceurt. , e : Form 3038 9/90

@Q@-GH(OR) 18602).01 Page 561G




- 25, Riders to this Security Instrument. I one or more riders are executed by Bormwér and recorded together with thic

Secudity fustiument, the covenants and agresments of each suchi rider sball be-incorporated into and shall amend and supplement
the covapants and agreemenis of this Seturity Instrument as if the rider(s) were a part of this Security Instrument,
{Checkappliqablgbox(eg}] R T SR

L] Adjustable Rate Rider - " [ Condominium Rider © L] 14 Farsily Rider

L:IJ Graduated Payment Rider - L.} Planned Uni: Development Rider  [__) Biweexly Payrent Rider

L__i Balloon Rider i Rute Iimprovement Rider Second Home Rider

L} VA Rider L Otmerts) fspecify]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instroment and
in any rider(s) executed by Borrower and recorded with it, o
Witnesses: ‘
(Seal)
- DAVID R. KLOOSTER -Borrower

Z/Jmé’a X /% Yar (Seal)

W.ONDA{ L . KLOOSTER -Borrower

(Seal
-Rotrower

STATE OF OREGON, ~ Klamath - Col B County ss:

Onthis 24th (dayof  December - 1998 ", personally appeared the above named
DAVID R. KLOOSTER ‘and WONDA L. KLOOSTER B '
; . ‘ A , and ackaowledged
the foreguing instrument tote - theip voluentary act and desd,

My Commission Expires: 12-20-02 ' . EBeforeme:
{Official Seal) ' "

- HARIG ; , g
;{%}Mé oy Namwhbiicfdro@ v

Q%-GH(OH) 198031.01 S : L Pags 0ol 6 . o Form 3033 8/00

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the _ 24th
of Becembar A.D., 19 98 at 1251 o'ciock .M., and duly recorded in Vol. ___MS8
of Mortgages onPage ___ 4714 .

FEE $35.00




