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TRUST DEED N STATE OF OREGON,
SS.

SPACK RESEAVED
---1L.§.-Bank-Nailenal-Asssciation FOR -

D S Gty Keto 250 Address Recorc of

R e R Py vamn Witness my hand and s!
SO KT I S 17 VIR L R RN affixed.
---Praston. Gates & E11i8 L4 oo
---622 M Columbia,_Suife 3400

~tland. OR. 97201 . : - , - B
___Portlend, OR 97203 NP, 1700~ Q807

TBIS TRUST DEED, made this _....218%.. . day of Gecamber . 1998 ., between
OO Feveriy 4. Keunglevich........

. ..., as Grantor,
ISURSRRUROOON 8117320 0 5 K'Y I -1 e nrran as Trustee, and

ank. Mational Assesiation ‘ _ , as Beneficiary,
: . .  WITNESSETH:

and conveys to trustee in trust, with power of sale, the property in
.. County, Oregon, described as: ' ' ’

AMERITTLE, has tecordad this

2217 Cgden Street Ingiramant by teQuatt 38 6h cecomodation only,

Kianath Feils, Oregon T80 o hog not vaminag i fof iy ond sufcien
R  oras o atfact upsn 10 g 10 any el pisperty
(See Exhibit A) C thatmay te descrbsd Melein.

together with alf and sindular the ts, heredid 3 and appurtensncen and all othor rights thersunto belongding or in anywise now
or keresaiter apperisining. and ths rents, {ssuss and profits thereof and il fixtures now or hetealter attachad fo or used in connection with
tho proparty. -

FOR THE PURPOSE OF SECURING PERFORMANCE of esch agreoment of grantor herein contained and payment of the sum

of ..Forty-Seven Thousand. Eive Hundred jeventy-S$ix.and.08/1G0 BT B TN VT S

et e L s e s s e e 40010008, WILR Intarest therson according to the forms of a promissory
note of sven dats herewith, payable fo beneliciary or order and made by grantor, the iinal payment of principal and interest heraoi, i$
not sooner paid, o be due and nayabls May.7 L7129 .

The date cf maturity of the debt secured by this insirument ig the date, stated above, on which the final instaliment of ths mote
Hecomes duo and payasble.

To protoc: the socucity of this drust deed, granfor agress: .

1. To protect, preserve and maintain thy proporty in goud condition and repait; not fo remove or denxtish any building or im-
provement therson; not s commit or parmit any wass of the property.

2. To comigiete or rostors prompily and in good and fabiteblo condition any building or imurovement which may be constructed,
damaged or destroyed thoreon, and pay when dus all costa incurred therelor.

3. To comply with all lsws, ordinances, regulations, covenants, conditions and resirictions affecting the property; if the beneficiary
SO requests, fo join in exscuting such financing statements pursuant to the Uniform Commercial Code as the boneficiary mey require and
to pay for liling same in the proper gublic otfice or officss, ss well as the cost of all lisn searches made by filing officors or searching
adcnciee a3 may bo deom.ed devirablo by the benoliciary. .

4. To provide and coniinuously maintain inturance on the buildings now or herenfter oracied on the property against loss or
damags by fire and such other hazards as the beneticiary may from time to time require, in an amount not lass than $48,000.00........ N
written in companivy accepiabie to the boneficiary, with loss payable to tha latser; all policies o} insurance s:8il be dalivared to the bene-
fciary as soon as insured; if tha geantor shall fail {or any reason fo procurs any such insurence and tc deliver the policies to the beneficiacy
&t least fitteer: days prior to the exzpiration ot any policy of insuranco now or kercafter placed on the buildings, the beneficiary may pro-
cura tho same at grantor's expense. The amount collacted under any ¥ire or other insurancs policy may be appiied by beneficiary upon
any indebiadness secured kereby and in such order as boneficiary may dotermins, or at option of bsneticiary the entire amount so collected,
or eny part ihersof, may De rélessed fo grantor. Such application or relesso shsll not cure or waive any default or notice of default here-
under or invalidate sny acf done pursuant fo such nofice.

5. To keep the property froe irom construction lisns snd to pay all taxes, sssscsments and other charges that may be levied or
assessed upen or againgt the property belore any part of vuch tares, ssiessments and other charges become past due or delinquesnt ard
proopely deliver receipta thereior to beneficiary; should the drantor fail tv make payment of any taxes, azsessmannts, insurance premiuzms,
liens or other charges payable by grantor, either by direct payment or by providing bencliciary with funds with which to make suchk pay-
men?, beneliciary may, &t its option, maks paymetit thereof, and tho anwunt so paid, with interest at ths rate set forth in the note
secured hereby, together with rhe cblifations described in paragraphs 6 and 7 of thia trust deed, shall He added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covensnts h=reot and for such payments,
with inieres? au aforesaid, the properiy hereinbelors described, as well as the grantor, shall be bound to the came extent that they are
bound fer tic payment of the obligation herein described, and all aucl payments shall be immadiately due and payable without notics,
and the nonzayment thereof shall, at the option of the bensliciary, render all sums secured by this trust deed immedistely due and pay-
able and conatitute a breach ol this trust deed. .

6. To pay ail costs, {eea and exponses of thia trust including the cost of title search as well as the other costs and expensos of the
trustee incurred in connection with or in enlorcing this obligation and trustee's and stlorney's fees actuaily incurred,

7. Ta sppear In and dofend any actlon or proceeding purporting o alfect the security rights or puvers of beneticiary or trustse;
and in any suit, g=iion or proceeding in which the bensliciary cr ¢rustes moy appear, including eny suit for the loreclosure of this deod
o any suit or action reluted to this instrument, including but net limited fo its velidity and/or enforceabiiity, o pey all costs and ex-

ra09, including ovidence of title and the beneficiary's or irustes's atiorney fess; the amount of attorney fens mentioned in this para-
gronn ¥ in alt cases shall be fized by the frial court and in the event of an appeal from any judgment or decree of the trial court, grantoer
furthar adress to pay such sum at the appellate court shall adjudge reasoanble as the beneliciary's or trustse’s attorney fees on suck appeal.

It in mutually agread thst: .

8. It tire event that any portion or ell of tho propsriy shall be faken undsr the right of ‘n or cond ticn, bene-
liciary shall huve the right, if it ao elects, 1o rsquire thst zil or any portion of the rwonies payable as compensation for such taking,

: o,

ROTE: Ths T:ust Deod Act providor that tho fresias hergunder musi ke either on attomsey, who Is an active snembsr of the Qregon Stote Bar, 6 bank,
srut} cempany or suvinge and fean asteciation cuthorizad fo da business under tie fows of Oregon or ths United States, o title i ) pany cuth
i

rized o Insure fitlo to rea! oropesty of ihis state, iy svbsidindes, affilietes, agents nr hvanches, the United States or any ag §, cr an
egent Hzansed unde: ORS 694,505 to 696,585, o
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‘whtieh are in ercoss of the amcunt required to poy all rossencble Q3sts, expenses and attorney’s fees necoresrily paid of incurred by grantor
i sl provsedings, shall o pald to-beneticiary ‘and noplisd by it firss upon any reasonabla costs snd expenises and astorsiey’s foos, both
ini the triat ond nppelints CLur iy, necosserily paid or incurred by benesiciary in mech.proceedings, and che balance appliss ngon tho insebted-
688 actursd boreby; and §rafitor agross, at ite: own oxsenys: Lo {ake such acticne and exscuts such instraments as shall be nscassary
in odtaining suck Corapensution, promptly upon beneticiery’s requests: ST C
9. Af any time and ireen Hms re tion apon weitton requast of bensticiary,. sayment of itz fsea and pressntation of this dead and
he note for ondorsoment (‘n case of tull reconveyances, fcr cancellstion), withous atfscting the linbility of &1y person for the paymens of
the indebteduess, trustee may ing of any map or plat of the property; ( b) join in granting any easement or crens-
ing any resiriction thereon; ) join in anv subordination or othor agroement alfecting this desd or the lea or charge thereof; {d)
reesnvoy, withiout warsandp, all or any part of the properiy. The i person or persons

Isgally crtitled theroto?’ asd thy recitsls therei thereof. Trustee's

feed tor oy of the ssrvicey meationed In tkis paragrapt ahall be nor

10, Upon any deiaui by grantor hereunder, berneticiary viay ot any fime witbout notice, elther in pereon, by agent or by a receiver
fo be appointed by a court, and syithout regard to the ad:guscy of any security for the indebtednasy horehy secured, snfor upon and take
roswssion of il property ur any part thereof, in its own name suo or otherwise collect the rents, issues and profits, including those past
due and wunpaid, and apply the same, loss cosis and expansas of operation and collection, including reasonable attornes’s fees upon any
indebtedness secired heredy, and in such order as bensticiary may detormine,

11. The entering vpon and taking pcssezsion of the proporty, the collection of such rents, issues and profits, or the procecds of fire
and ather insurance policies or compensation or awards for any taking or damage of ths propecty, and the application or releass thereof as
aleresnid, shall ot curo or waivs any default or notice of default heroundsr or invalidas 2ny act dore pursuant to such nstice.

i2. Upondofzult by grentor it payment of any indebtedness secured hsreby or in grantor's pesformance of any agreement hereunder, time
being of the essance with raspect fo such payment and/or perlormance, the beneficiary may declars all sums secured hereby immediately
due and payable. In such an avent the bsnoficiary may olsct to proceed to forecloss this frust deed in equity e a mortgage or direct ths
trusice fo foreclose rhis trust deed by advertisemont and z8ls, or mu>r divect Sho frusive fo pursue any other right or remedy, either at
aw or in wquity, whick the boneticinry may have. In the event the ary elects to frreciose by advertisemant and sale, the bene-
fiziary or the trustes shall execuis and csuse to bo recorded & written notics of default and election to sell the property to satisly the obiiga-
tiort szcured hereby whereupon the frusiee shall fix the time and placo of rale, £ive notice thereof ax then required by law and proceed
‘¢ foreclsss thiy rust desd ia the aunner provided in ORS 86,755 to 86.795,

13, Aiter tie trustes har commenced feraclosure by advertisernent and sale, and a¢ any time prior 2o 5 cays before the date the
irustoe conducts the scle, thy dranfoer or any ofher persen so privileged by ORS 86.753, may curo the defoult or dofeults. It the defeuit
consists of & failure fo pay, when due, sumy socured by the truct dee A i
time of the cure other than such peortion as woold not then e due had no . capable of being
cired may Be cured By tendoring the perfor:nance raquired undor igati ruat doed. In sny case, in addition fo ouring the de-
{ault or defuults, the pergen otfscting ¢the cure ahall pay fo thoe benoliciary all costs and expensos actuslly incurred in enforcing
the obligaicn ot the trust deed fogether with irustco's and attorney's favs not oxcseding the amounta provided by law,

14, Otherwise, the sale stall be heid on the date and at the time and place designsted in the notice of sals or the time to which
ths sale may be postponed ar provided by law. The irustes may zell the property either ini ons parcel or in separate parcels and shall sell
fae parcel or parcels ur auction 1o tha highest bidder fnr cash, psyakie at the time of szle. Trustes shall doliver to the purchaser its deed
in form as reguired Ly law conveying the proparty eo soid, but without any covenant or warranty, express or implisd, The recitals in the
desd of any miatters of fact shall be conclusive proot of the truthluiness thoreof. Any person, excluding the trustee, but including the
drantor and benediciary, may purchase at the eslo.

15. Whorn trustes eslis pursuant to the powery provided herein, irustee shall apply the proceeds of ssle ro payment of (1) the ex-
penses of sale, inclading the compensation of ths drustee and a reasonable chargo by frusiee’s atfcrnay, (2) to the obligation secured by
the trust dead, (3) to all persons having recorded liens subssquent to tho inferest of the trustee in the trust deed s their inforasts may
appear in the ordsr of their priocity and (4) tho surplus, if &ny, to ¢tho grantor cr to any successor in interest entitled to such surplus,

18, Heneliciary may from time tc time appoint a successor or successors to any frustes namod herein or 10 any successor trustee
appointed korsundsr. Upon such appointment, and without conveyance fo :hin successor trustes, the Iatter shal! be vestod with ali ticie,
powers and duties corferred upon any trustes Leroin nemasd or appointed hereunder, Each ouch appointment and substitution shall be
miade by written instrurment which, when recorded in the mortgage records of the county or cournities in which the
property is situsted, ' £y 7 trustee,

, sdged, is made a public recoed as provided by law, Trustee
hersto of pending sale under sny other deed of trust or of eny action or proceeding in which drantor,
party unless such acfien or proceeding is broughs by trustee.
The grantor coverants and agress (o and with the bansiiciary ar! the boreticisry’s su
seized in fss aimplo of the roal propocty and has a valid, unancuntbor ed title thereto,
attached Roreto, and that the srantor will warrant ard foraver delend the same

WARNING: Unless grantor provides heneficiary with evidence of insurance Coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at drantor’s expense to protect bene-
ficiary’s intrest. This insurance mey, but need not, alzo protect grantor’s interest, If the coliateral becomes damaged,
the coverage purchased by heneficiary may not pay any claim mede by or against grantor. Grantor may later cance!
ths coverage by providing nvidence that grantor has obtained property coverage elsewhere, Grantor is responsible

for ths cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor’s contract or
loan balance. It it is zo0 &dded, the interest rate on the underlying i ply to it. The effective date
of coverago may be the data grantor’s prior coverage lapsed or { e
The coverags beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtair elone and may not satisfy any nesd for Rroperty damage coverage or any mendatory Liabiiity inscrance re-
quiremsnis itaposed by applicable law.

Tho grantor warrants that the procesds of the loan represented by the above described note and this trust deed are:

(2% primarily for grontor's personal, tamily or houseacld purposes {see Important Notice below),

{b) for an créenizaiion, or (even it &rantor is & natural persen} are for buainess or cornmercial purposes.

This deed applies to, inures to the benefit of and &inds all warties herato, thair heirs, lagatees, devisees, administrators, executors,
personal rapresentatives, succescers ard assigns, The term densticiary akall mean the holder and owner, inciuding pledges, of the centract
secured heraby, whether ur not namod as a beneticiary hersin.

In comstruing this mortgags, it is understood that the morigagdor or mortgages moy be more than one person; that if the context so
requires, the singular shall be taken to mean and inchude the plural, and that generally ali grammatical changes shall be msde, assumed and
imglisd to maks the provisions hareo! apply equally fo corporations and tc individualy.

INWITKESS WHEREOF, the grantor has executed this instrument the day and year first above written,
® AR PCRTANT NOTICS: Delete, by lining out, whichevor warranty (o} or {b) is
net applicebls; i warranty {a} i3 apticabls and the benaliclory ls a crediter |
as suck word is defined Iy the Truth-In-Lending ‘Aet ond Regulation Z, the ! Beveriy A. Krunglevich
beneficiary MUST camply with tha Act end Reguletion by making raguired
disclosuree; for thie aurpose use Stavens-Ness Form My, 1319, or squivalent.
1f complianca with tha Act iz not required, diregard this notice.

STATE OF OREGON, Caunty of .. XlGuiasth, (O I
g e ot A of
T¥is instrument was acknowledgiﬂ befors me on el al .1 9.'51..'5.,

by SV AL Kiunglevich o N .

This instrument was acknowledg:d beifore me on

fi

PR ; .
Notavy Public Sor Oregon My o ission expires {14 - 3R ;
REGUEST FOR FULL RECONVEYANCE (To he used only when obligations have been pald.}

e, e .y D USRS
Tao urdersignod is the iefied oweter and holder of al} indsbiodness sscured by the fo,
deed Aave Beon fully paid and salisfiad. You heroby are dirested, on paym
trusé dosd or pursuzant {o statute, fo cancel all evidences of indebfedness sacura 3 to you herawith
togetler with the frust doed ) and o reconvey, without warranty, to the psriiog designated by the terms of the truat doed the esfate now

hold By you uader the same. Mz=il recenveyancs and documients fo ... .

DATED: . cvserrmnenieinny 19
o not laeo er dotirg this Ir.:s_: Dwed OR THE NOTE which ¢ SHCUTNT,

3ath mual ke dulivorsd o e frustee Tor concellation bsefora
i meeanveyunce will be mude,

[ S—




EXHIBIT A"

DESCRIPTION OF PROPERTY

A tract or parc:l of land 90 feet wide by 132 feet long off the North side of
the following described tract, in the County of Klamath, State of Oregon:

Beginning at a point 720 feet East of an iron pin driven into the ground at the
Southwast corner of the NW} ¢f Section 1, Township 39 South, Range 9 East of the
Willametre Meridian, on the praoperty of Otis V. Saylor, which iron pin is 30 fect
East of the center of a road intersecting the Dalles-California HBighway fron the
North and which pin is also 30 feet North of the ceater of said Dalles-California
HEighway; thence North 330 feet; thence East 132 feet; themce South 330 foet: thence
West 132 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH : 55

Filed for record at request of Amerititle the 24th day
of December AD., 19 98 at 1:51 o'clock P. M., and duly recorded in Vol. _ M98 .
of Mortgages onPage 47152 .

// Berneiha G, Letsch, County Clerk

22gs
{

$20.00 By




