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- DEED OF TRUST
THIS DEED OF TRUST ("Security Instrumens”) ismadeon -~ 'DECEMBER 21, 1998 . The grantor is
HARRY J FREDRICKS AND. JUDY M FREDRICKS

("BDFKOWEI‘"). The trustee is WILLIAM L. SISEMORE

{"Trusies"). The beveficiary s~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and cxisting under the laws of = THE UNITED STA?ES OF AMERICA , and whose
addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601

. . o : . ("Lendex™). Borrower owes Lender the principal sum of
NINETY SIX THOUSAND FOUR: HIMDRED AND NO/100

C , Daliars 1J.S. S 96,400.00 ).

This debt is evidenced by Borrower's note dated the same date 2s this Security Instrument ("Note"), which provides for
menthly payments, with the fuil debt, if not paid earlier, due and paysble on JANUARY 1, 2014 .
This Security Instrument secures to Leader: (a) the repayment of the dabt evidencesd by the Note, with interest, and all renewals,
extensions and modificztions of the Note; () the payment of all other sums, with inierest, advanced under paragrzph 7 1o proiect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements wnder this Securiy
Insrument and the Note; and (d) the repayment of any future advances, with interest thercon, made to Borrower by Loader
pussuani to the paragraph below ("Future Advances®),

FUTURE ADVANCES. Upon request io Eorrower, Lender, at Lenders's option prior to {ull reconveyance of the property by
Trustee to Borrowsr, may meke Future Advances to Bommower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes arc szcured hereby. For this purpose, Borrower
irrevocably grants and conveys o Trustee, in trust, with power of sale, the following described property located in

KLAMATE  County, Cregon: N .

THE PROPERTY DESCRIBED ON PAGE 5

which has the address of 9318 ST ANDREWS CIR, KLAMATH FALLS : {Street, City],
Oregon 97603 . [Zip Code]  ("Property Address”);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Insrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencaimbered, except for encusnbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaat of Principal and Inmterest; Prepayrient and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or {o a writtea waiver by Lendes, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sem ("Funds”) egual w cnc-twelfth of: (2)
yearly taxes and assessments which may attain pricrity over this Security Instrument as a Yien on the Froperty; (b} yearly leasehold
payments ot ground renis on the Property, if any; (c) yearly hazacd or property Hsurance premiums; (d) yearly flood insurance
premums, if atiy; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of peragraph 8, in licu of th payment of mortgage insurance premiums, These items are called “Escrow ltems.”
Lender may, at any time, collect and hold Funds in an'amount not to exceed the maximuem amourt a lender for a federally reiated
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Mongage loan may require for Borrower's eS0T account under the federal Real Egtate Settlement Procedures Act of 1974 ao
agiended from time o tima, 12 U.S.C, Section 2601 o seq. ("RESPA"), unless anothier law that applies to the Funds sets a Jesser
amount. If g, Lender may, a any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimaie
the amaunt of Fends due on the basis of current data and reasonable estimates of expendisures of futre Escrow Items or otherwise
inacconiaz:ccwimappﬁcamelaw. b i, o

Tae Funds shall be hald in ag institrion whose deposits are insured by a fedesal agency, Instrumentality, or entity {including
Lender, if Lender is such an instituticn) or in any Federal Home Loan Baik, Lender 2pply the Fonds 10 pay the Escrow ftems.
Lender may ot charge Borrower for holding and ‘applying the Funds, anhuaily analyzing the escrow account, or verifying the
Escrow frems, unless Lénder Fays Borrower interest on the Fands and applicabic law’ permits Lender o make such a charge.
However,‘Lender_ma) requi wer 19 pe -time ¢ for an mdepeudent real estate tax reporting service used by
Lender in connection with this loan, unless applicable Jaw provides otherwise, Unless an agreement is made or applicable law
Tequires interess © be paid, Lender shall not be required 1o pay Borrower any inicrest or camings on the Funds. Borrower and
Lender may apres in writing, however, that intcrest sh i . 1 give to Borrower, witho g
anngal accounting of the Funds, showing credits and debits for whtich each debit 10 the Funds was
made. The Funds are Pledged a3 additional security for sil sums secured b trument.

If the Funds held by Lender excesd the amounts permitied (o be held by applizable law, Lender shail account io Borrower for
the excess Funds ia eccordance with the requirements of applicable law. I the amount of the Funds held by Lender at any tme is
not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shail pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no mere than twelve monthly
payments, at Lender’s sole discretion, o

Lipon payment in fuil of all y Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior to the acquisition or sale uf the
Property, shall apply any Fands held by Leader at the time of acquisition or sale as a credit against the sums secnred by this
Security Instrument.

3. Application of Payments,

4. Charges; Liens. Borrower shalt assessments, charges, fines and impositions auributable to i Property
which may astain priority over this Security Instrument, and leasehoid payments or ground fents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymient. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shail promptly furnish 1o Lender reeeipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriiing 1o the payment of the obligation secured by the lien in 4 fmanner acceptable to Lender; (b) contests in Bood faith the lien by,
or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion aperate to prevent the enforcement
of the lica; or (c) sceures from the holder of the lien an ag i & bordinating the lien to this Security
Instrement. If Lender determines that any part of the Froperty is ‘sabjoct to a lien which mayatiain prior
Insument, Lender may give Borrower & notice identitying the lien, Borrower shall satisfy
actions set forth above within 10 days of the giving of notice, ‘ )

5, Hazard or Preperty fnsuvance, Borrower shalt Keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tem “extended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
Tequires. The inswance carrier providing the insurance shall bs chosen by Borrower subject to Lender's approval which shall not

¢ unreasonably withkeld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, ohtain
coverage to protect Lender’s rights in the i ith paragraph 7,

All insurance policies and renewals accer all include a standard morigage clause. Lender shall
have the right to hoid the palicies and re ler requi er shall promply give 10 Lender all receipis of paid
premiuts and renewal notices. I the event of oss, ML notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promplly by Barmower

Unless Lender and Borrower otherwise agree in writing, insvrance proceeds shall be applied 1o restoration or repair of the
Property damaged. if the Testoration or repair is economically feasible and Lender’s securily-is not lessened. If {he restoration or
fepair is not economically feasible or Lender’s security would be lessen R insurance proceeds shali be appliad to the sums
secured by this Securtiy Instrument, whather Of not then due, with any excess paid 1o Bomrower. If Borrower atandons the
Property, or does n0t answer within 30 days a notice from Lender that the insurance cuarrier has offered 10 seitle a claim, then
Léader may collect the insurance proceeds. i
by this Security Instrument, whether or not begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the du= date of the monthly payments referred 1o in paragsaphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propenty is acquired by Lender, Borrower's #ight 1o any- insurance poiicies and procesds resulting from damage to the
Property prioc to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security Insirument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower's Loan Application; Leaseholds.
Borrower shall Occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue 0 gecupy the Property as Borrower's vrincipal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not bz unreasonzbly withheid, or untess
Catenuating circumstances exist which are beyond Borrower's ¢ . Bor: troy, damage or impair the Property,
allow the Property io deteriorate, or commit wasie on the eity. Borower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insirument or Lendes’s security interest. Bomower may cure such a
defauii and reinstate, as provided in paragraph 18, by causing the acticn or proceeding to be dismissed with a ruling that, in
Lender’s good faith determinaiion, precludes forfeiture of the Bomrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Bomower, during the
loan application process, gave materially false or inaccurate information or (or tailed to provide Lender with
any maierial information) in connection with the loan eviden f i
concerning Borrower's occupancy of the Property inci
shall comply with all the provisions of the lease, If Borrower acquires fee title to
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower
tis Securily Instrement, or th
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-+ Ay amounts disbursed by Lender under thig paragraph 7 shall become additional debt of Borrower secured by this Security
Instoavent, Unléss Berrowe and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

7a. Hazarg Insaraace Warning, " Unless you, (the "Bg ") provi "Lender”) with evidence of insurance
caverage as required by loay ; der, in, ¢ 2t Borrower's expense 1o protect the
Lender’s interest, “This ; , T i If becomes damaged, the
coverage the Lender pur ' i i 2 against the Borrower, Borrower may
later cancel this coverage by providing ; ing :

The Borrower is responsible for ¢ i ) ; . is ay be added to your
contract or ioan balance. If the cost is , the i riying contract or Joan will
apply 1o this added amount. Effective daw of coverag prior coverage lapsed or the date the
Borrower failed 1o Pprovide oroof of coverage,

The coverage Lendar purchases may be considerably more expeasive than insurance the Borrower can obtain on Borrower’s
Own and may not sasisfy the nesd for property damage coverage or other mandatory Liability insurance requirements imposed by
applicable law,

e If Lender required mongage iasurance as a condition of making the loan secureq by this Security
pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
ender Ceases 1o be in-effect, Borrower shall Pay e premiums required to
ce previoasly in effect, at a cost substantially equivalent to the cost
m an alternate morigage insurer approved by Lender, If substantally
ower shall pay to Lender each month 2 sum equal to one-twelfth of
rower when the ins sed or ceased to be in effact.
i - Loss reserve pay Y,
and for the period that Lender
Tower shall pay the preminms
for morigage insurance ends in
accordance with any L

9. Inspection, Lende 2 i i i the Property. Lender shall give
Borrower notice at the time of i ion specifyi e inspection.

10. Condemuation, T} i s consequential, in connection witk any
condemnation or other taking of any part of the Property, or for conveyance in lisu of cendemnation, are hereby assigned and shail
te paid to Lender.

In the event of a total izking of the Property, the proceeds shall be applied to the stms secured by this Security Instrumens,
whether or net then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the laking is equal o or greater than the amuuny of gie sums secured by this Security
Instrument immediate'y before the taking, unless Borrower and Lender otherwise agree i iing, the sums secured by this
Security Instrurment shail be reduced by the

ademnor offers o make an

days after the date the notice is given, Lender is

authorized io collect and cither o resioration or repair of the Property or 1o the sums sccured by
this Security Instrument, whether or not then due, :

Unless Lender and Bormrow in writing, any application of proceeds to Erincipal shail not extend or postpone
in paragraphs 1 and 2 or change the amount of such paynienis,

iver, Extension of the time for payment or modification of

der to any successor'in mnierest of Borrower shajl not

CCeSSors in inierest. Lender shall 101 be reguired 1o

extend time for payment or otherwise modify amorvization of

the suins secured by this Securizy Instrument by reason of any demand made by the original Borrower or Borrower's successors in

inicrest. Any forbeatance by Lender in excreising any right or remedy shali not be a waiver of or preclude the exercise of any right
or remedy. '

12, Suceessors ang Assigns Bound; Joint and Ssveral Liability; Co-sigaers. The covenants and agreements of this
Security instrument shall bind and beaefit the Successers and assigns of Lender and Bomower, subicet 10 the provisions of
paragraph 17. Bomower's “ovenanis and agreements shail ba joiut and several, Any Borrower who €0-signs this Sccurity
Instrument but does rot Ciccutz the Note: i igni i i 2, grant and convey that
Borrower's interest in the Property under th is Securj i obligaied
secured by this Secarity Instrument;
make any accommodations with regar

13. Loan Charges. If the loan secured by this Security
that law is finally inierpreted so that the intercst or other |
€xcead the permited limits, then: (a) any such loan charge charge 10 the
permitted fimit; and (b} any sams aiready collected from Borrower whic i ed to Borrower.
Lender may choose w0 make this refund by reducing the principal cwed aking a direct payment 1o Borrower.
if arefund reduces principal, the reduction will be tredled as a part i prepaymcent charge under the Note,

£4, Notices. Any notice 10 Bortower iz thi i given by delivering it or by mailing it
by first class mail unless applicable iaw requires uss o . The notice shall be directed to the Property Address or any
other address Borrower designares by notice 1o Lender, Any notice 1o Lender shalt be given by first ciass mai 1o Lender's address
stated herein or any other address Lender designates by notice 1o Bomrower, Any notice provided for in this Security Instrument
skall be deermed to have beca given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility, ity. Instrument shall ba- governed by federal law and the jaw of the
Jurisdiction in which the Preperty i : that any provision or i ity Instrument or the Note
conflicts with applicable law, i ffect other sk urity Instrument or the Note which can be
given effect without the conflicting provision. To this end the pro Instrament and the Note are declured 1o be
severble. :

16, Borrower's Cupy. Borrower shall be given one conformed €opy of the Note and of this Security Instrument,

7. Transfer of the Pr i st } If all o7 any part of the Property or any inlerest in it is
sold or uansferred (cr if ieficial | L in Bormwer is sold or transferred and Borrower is nof a natural person) withou(
Lender's prior written consent, Lender may, at itg 0ption, require immediaie paymentin foll of all sums secured by this Secarity
Instrueaent, Hewever, this option shatl net be exercised by Lender if exercise i5 prohibited by federal law as of the date of this
Security Instuntony, C X ; S B ‘

- 'k S : - Form 3038 3/90
o /71--—’) ) o ) initiats:
P A S
/ // Va *

4

i{f-azasunz(esm ’ L. Pagwdals




47178

. If Lender exescises this option, Lender shall give Borrower nodice of '*"celcratzon ’I‘he ‘niotice shall provide a period of not less
then 30 ¢ays from the date the notice is delivered or mailed Wwithin which Borrower must pay ali sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Barrower.

13. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicablc law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of o judgment enforcing this Security Instrument. Thosz conditions are. that Borrower: (a) pays Lender all sums whick then
would be du under this Security Instrument and the Moie as if ne acceleration' had occurred; (b) cures any default of any other
covenants or- s3reements; () pays ail expenses incurred in enforcing this Security Instrament, including, but not limited 1o
reasonable aticimeys’ fees; and (d) takes such-action: as Lender may reasonably require o assurc that the lien of this Sccumy
Instrument, Lender’s rights in the Property and Botrower’s obligation to pay the sums secured by this Secarity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations eecured hereby shall remain
fully effeciive as if no acceleration had occurred. Howevet, ths right 10 reinstate shall not apply in the case of acceleration under
paragreph 17.

12, Sale of Noie; Chapge of Loan Servicer. The Note or & partis! interest in the Note (together with this Security
Instrument) may be sold one or more times without pricr notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also may be one or
mors changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be given
writter: notice of the change in accordance with paragraph 14 above and appilicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous 3ubstances on or in the Property. Borrower shall not do, nor allow anyone else tc do, anything affecting the Property
that is in viotation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and
1o maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demsnd, lawsuit or other action by anv
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentat Law of
which Borrower has aciual knowledge. If Borrower leams, or is notified by any governméntal or regulatory authority, that any
removal or other remediation of any Hazardous Substince affecting the Property is necessary, Eorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 'as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radicaclive materials. As used in
this paragragh 20, "Environmental Law"” means federal laws aad laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give 2iotice to Borrower prior to acceleration fellowing Borrower’s breach of
any covenant or agreeraent in this Security Instrumeni (but not prior to acceleraiion under paragraph 17 unless applicable
faw provides otaerwise). The notice shiall specify: (a) the default; (b) the action required to cure the defauit; (¢) & date, not
less ikan 30 days frem the date the notice is given fo Baosrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specificd in the notice may result in acceleration of the sums secured by this Security
instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to asser! the non-existeace of a defauit or any other defense of Borrower to
acceleration and sale. If the defaul: is not cured on or before the date specified in the notice, Lender, at its opticn, may
require immcdiate payment in full of all sums secured by this Security Instrument withoat further demand and rasy invoke
the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses
incurred in puvsuing the remedies provided in this paragraph 21, including, but not limited ¢g, reasonable attorneys’ fees
and costs of title evidenie.

¥ Lender invokies the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
cccurrzuce of an event of default and of Lender’s ¢lection to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
rianner prescribed by applicable law to Borrower and to other persons prescribed by applicable law, After the time
required by applicab e w, Trustee, witheut demarnd on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated ir the notice of sale in one or more parcels and in any order
Trustee deterinines. Trustee may postpone sale of all or any parcel of the Property by public aunouncement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any cevenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truih of the statenients made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
Umited to, reasonable Trustee’s and attorneys’ fees; {(b) to all sums secured by this Security Instrument: and (c) any excess
to the person or persons legally entitled to if.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey

hie Property and shali surrender this Security Instrument and all notes evidencing debt secured by this Secunity Instrument to
Trusige. Trusice shall reconvey the Property withbui warranty for a fee of not less than $5.00 1o the person or persons legally
critled 0 it Such person or persons shall pay any recordation costs.

23, Substitute Trustee. Lender may, from time to time, remove Trustes and appoint & successor trustes to any Trusiee
appointed hereunder. Withount conveyance of the Property, the successor trusice shall succeed 1o ali the title, power and duties
conferred upon Trusice hercin and by applicable law.

24. Attorneys’ Fees. As used in this Security Insirument and in the Notg, "attorneys’ fees™ shall include any auorneys® fees
awarded by sn agpellate court.

2%, Ridery 0 this Security lnstrumem. If one or more riders are executed by Borrower and recorded fogether with this
Security Instument, the covenants and agreements of cach such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Security Instrument as if the sider(s) were a part of this Security Instrument.

[Che(.k applicable box(es)]
L_J Adjustable Rate Rider [_1 Condominium Rider {_] 1-4 Family Rider
{__| Graduated Payment Rider [ _] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider L lraee Improvement Rider {1 Second Home Rides
L_J VA Rider LT other(s) Tspecity)

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFSCTIVE DATE OF THIS ACT CO\ICLRNINQ LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, CR HOUSEHOLD PURPOSES OR. SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, -EXERESS CONSIDERATION AND BE SIGHED
BY US TO BE. ENFORCEABLE." e TR Y
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BY SIGNING RELOW, Borrewer accepts and agrees fo the terms and covenants coniained in this Security Instrumens and in
any rider(s) executed by Borrower and recorded with it :
Witnesses:

L A (Seal)
RMRES FREOR ¥

v

-Borrower

N Lo
;‘I}JE‘? i FREDY}};@* -Borrewer
e

b

(Seal) (Sca))

-Borrower -Borrower

STATE OF OREGON, Klamath County ss:
Onthis 21lst day of December 19¢8 , personally appeared the above named

garry J. Fredricks and Judy M. Fredricks
. Y o Y and acknowledged
the foregoing instrument io be their voluntary act and deed,

Wy Coramission Expires: 12-20-02 Before me:

(Orficial Scal)
MW

CIAL3EA _
HARJOREA FTUART Notary Public for Cregon
ROTARY MUBLIC QREGOH
Wi ~ONMIBRION MO, 3 5384
LY COMMIBSION EXPIRES DEC 20,2002
3 AWSWWSSSG

EXHIBIT “47
LEGAL DESCRIPTION

Unit A of Buiiding No. 3, STAGE I PLAT.OF TRACT 1271 - SKIELD CREST
CONDOMINIU?XS, according to the official piat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

Together with that interest {1 COMMonN areas as disclosed by Declaration of Shield
Crest Condominiums recorded April 2341991, and Supplemented by Supplemental
Declaration.

Also tepether with 2n undivided interest in all those private roads shown on the

plat ang more particularly described in Declaration recorded in Volume Iz{84, page
4256, and in Easement racorded May 24, 1990, in Volume MO0, page 9828, Microfilm
Records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititie the 28th
Decenbet AD.10 98 _ar__11:16 _o'clock __A- M. and duly recorded in Yol M98
of Mortgages on Page 47175

ﬁ/ Bernetha G, Letsch, County Clerk
By _i i ‘Ma/

$30.00




