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DEED OF TRUST
T511S DEED OF TRUST (“Seeurity Insiumeat”) ismadeon DECEVBER 22, 1998
LAURIE F KENFIELD i : T '

("Borrower"). The trustee is WILLIAM L. SISEMORS

(“Trusiee"). The beneficiary is KILAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is orgonized and sxisting ander the lawsof -THE UNITED STATES OF AMERICA , and whose
cddressis | 540 MAIN SIREET, KLAMATH FALLS, OR 97601
- ("Lender"). Borrower owes Lender the principal sum of
TWENTY THO THOUSAND EIGHT HWUNDRED AND NO/209
: Dollgrs (U.S. $ 22,800.00 ).
This debt is evidenced by Bomrower's note datéd the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid easlier, due and payable on JANUARY 1, 2014 .
This Security Instrument secures {0 Lender: (a) the repayment of the debt evidanced by the Note, with interest, and all renewals,
extensions and modificauons of the Nete; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument, and (c) the performance of Borrower's covenants and agreements under ihis Security
Insirument and the Note; and (d). the repayment of any fuwre advances, with interest thercon, made to Borrower by Lender
pursezas 1o the paragraph below ("Future Advances”). ; !

FUTURE ADVANCES. Upon requestio Borrower, Lender, at Lenders’s aption prior 10 futl reconveyance of the property by
Trustae to Borrower, ragy make Future Advances to-Borrower. Such Future Advances, with interest thercon, <hall be secured by
shis Deed of Trust when evidenced by Fromissory notes siating that said notes are sccured higreby. For this purpose, Borrower
irrevocably grants and conveys to Trusies, in trust, with powe of sale, the foliowing described property located in

KLAMATH = County, Oregon: - :

o7 5, LESS THE SOUTHEASTERLY 6 FERT, BLOCK 8, ORIGINAL TOWN OF LINKVILLE,
ACCORDING ‘O THE OFFICIAL PLAT THEREOF ON FILE 1N THS OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON. ' :

i e the address of 235 N 4TH ST, KIAMATH FALLS | (Sieet, Civ,
Oregon - 97601 : fzip Code]  ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafler a part of the property. All replacemenis and additions shali also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Securily Instrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
coa ey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis and wilk defend
generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree &s follows:

1. Payment of Principal and Interest; Prepeyment and Lale Charges. Borrower shall prompily pay when due the
prircipal of and interest on the debt evidenced by the Note and any prepayment and late charges dae under the Note.

4. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay 10 Lender
on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds") equal 10 one-twe: fih oft (a)
yearly taxes and assessments which may attain priority over this Security Instrzment as a lien on the Propesty; (b) yearly leasehold
payments or grounl reals on the Property, if any; () vearly hazard or property insurance premiusns; (d) yearly flcod insurance
premiums, if any; {e) yearly mortgage insurance premiums, if any: &né (f) any sums payabic by Borrower 1o Lender, in accordance
with t1e provisions of paragraph B, 1n licu of the payment of morigege insurarce premiums, These {izms are called "Escrow Items.”
Lendcr may, at any tine, collect and hold Funds in en amount not [0 exceed the maximum antount a lender for a federally relaied
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riggigege loan may require for Borrower’s escrow -account under the fedasal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 US.C. Section 2601 et seq. ("RESPA™), unless another iaw that applies to the Funds sets a lesser
amoant. If so, Lender may, at any time, coilect and hold Funds in an amount rot to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasorsble estimates of expenditures of future Escrow Items or otherwise
inaccordancowith appliceble taw. ... .. . . . T -

The Funds.shall be held in an instimtion whose deposits arc insured by 4 federal agency, instrumentelity, or entity {including
Lender, if Lender is such an institution) or.in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow Items,
Leader raay not charge Bortower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower. interest on the Funds.and applicable law. permits Lender to make such a charge.
However, Lender may require Borcower to pay a one-time charge for an_independent raal estate tax reporting service used by
Lender in connection wilh this joan, wiless applicable-law  provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Iender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paic on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debiis to the Funds and the purpose for which each debit tc the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when duc, Lender may so notify Borrower in writing, and, in such case Borrawer shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insitrument, Lender shail promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Fropery, shall apply any Funds held by Lender at the ame of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all piyments reczived by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the No: second, i¢ amounts payable under paragraph 2; third,
to interest dug; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impgsitions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or gronnd/rents, if any. Bomrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this furagrept. if
Borrower makes these payments directly, Borrowes shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promplly dischatge any lien which has pricrity over this Security Instrument uniess Borrower: (a) agrees in
witing {o the payment of the obligation secured by the lien in 2 manner acceptable o Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal preceedings <which i the Lender’s opinion operate 10 prevent the enforcement
cf the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subcrdinating the lien to this Security
Instrament. If Lender detennines that any part of the Property is subject to a licn which may atain pricrity over this Security
Instrument, Lender snay give Borrower a noiice identifying ihe Hen. Bormower shall satisfy the len or take one or more of the
actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Bomrower shail keep the improvements now existing or herealter erected on'the Preperty
insured against loss by fire. hazards included within the term “extended coverage” and any other hazards, including ficods or
flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts ang for the periods that Lender
requirzs, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
te unreasonably withheld. If Borrower fails to maintain coverage described, shove, Lender may, at Lender’s option, obtain
coverage (o protect Lender’s rights in the Propernty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals, If Lender requires, Borrower shall promipily give to Lender all receipls of paid
premiums and renesal notices. In the event of loss, Borrower shall give prampt notice to the insurance carrier and Lender: Lender
may make preof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of ihe
Property damaged, if the restoration or repair is ecoromically feasibic and Lender’s sectisity is not lessened. If the restoration or
repair is not economically feasible or Lendes’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, wheiher or not then due, with any excess paid to Bomrower. If Borrower abandons. the
Property, or does not answer within 30 days a noticc from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properiy or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender and Borrower otherwise agree in vrriting, any application of proceeds to principal shali not extend or postpone
the dug datz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from damage o the
Property prior o the acquisition shalt pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Msintenance and Protection of the Property; Borrower’s Loan Application; Leaschoids.
Borrower shail occupy, estabiish, and use the Property as Berrower’s principal tesidence within sixty days after the execution of
this Securiiy Instrument and shall continue (o occupy the Property as Borrower’s principal residence for at least one year zfter the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be anreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or tmpair the Property,
allow the Property to deteriorate, or commit waste on the Properiy. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfciture of the Property or
otherwise maierially impair the lien created by this Sceurity Insizament or Lender's security interest. Borrowes may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property cr other maierial impairment of
the lien created by this Security Instrument or Lender’s security in‘erest. Borrower shall also be in default if Borrower, during the
loan application precess, gave materially false or inaccurate infermation or statements to Lender (or failed 0 provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but no: limited to, represcntations
concerning Borrower's occupancy of the Property as & principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title io the Property, the leasehold and the fee title shall
not merge unless Lender agrees 1o the mesger in writing.

7. Protecticn of Lender’s Rights in the Property. if Bomower fuils to perform the covenants and agreements contained in
this Sccurity Instrument, or there is & lega proceeding that may significantly affect Lender's rights in the Property (such as a
orocesding in bankruptey, probate, for condemnation or- forfsiiure or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lisn which has priority over this Sccurity Instrument, sppearing ia court, paying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs
not kave to do so.
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©+7 Any amounis disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date of

disbursesnent at the Note 1ate snd shali be pa?'abic, with interset, upon notice from Lerder 0 Borrower requesting payment
 7a. Hazard Insuranie Warning. Unless you, (the "Borrower) provide us, (tha "Lender") with evidence of insurance
covernge as required by our contract or loan agreement, Lender may puschase insurance at Bosrower's expense 1o protect the
Lender’s intersst. This insuranice may, but nesd not, aiso protect the Borrower's interest. If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower, Bomower may

later cancel this coverage by providing evidence that Dorrower has obiained property coverage elsewhere.

The Borrower is responsibie for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
conzract or logn balance. If the cost is added to the coniract or loan balance, the interest rate on the enderlying contract or oax will
apply to this added amount Effective date of coverage may be the date the Bormower’s prior coverage lapsed or the daic the
Borrower failed to provide praof of coverage.

The coverage Lender purchases may be considerably mon: expensive than insurance the Borrower can obtain on Borrower's
own anﬁ may not satisfy the need for properiy damage coverage or other mandatory liability insurance raquirements imposed by
appiicable law.

FP 8. Mortgage Insuraree. If Lender required morigage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required (0 weintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shail pay the premiums required to

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
o Berrower of the mortgage insurance previousiy in effect, from an alternate mortgage insurer approved by Lender. If substantially

cquivalent marigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfih of
the yearly morigage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to be in effect.
iender will accept, use and retain these payments as a loss rescrve in licu of mortgage insurance, Loss reserve payments may
no longer be required, at the option of Lender, if mortgzage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the premiums
required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage insurarce ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable catries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an insyection specifying reasonable cause for the iiispection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cendemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applied fo the sums secured by this Security Instrument,
whether or rot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaiely before the aking is equsl o or greater than the amount of the sums secured by this Security
Instrument immediately belore the laking, unless Bomower and Lender otherwise agres in writing, the sums secured by this
Security Instrement shall be reduced by the amount of the proceeds rultiplied by the following fraction: () the total amount of the
sums securcd immedizately before the taking, divided by (b) ihe fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In fiie cvent of a pariial taking of the Propertysin which the fair market vaiue of the
Property immediately before the taking is less than the amount of the sums secured immediately before the tiking, unless Borrower
and Lender otherwise agres in writing or unless applicable law otherwise provides, the procesds shall be applied to the sums
secured by this Security Instrument whether or ot the sums gse thea due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrower falls to respond to Lerder within 30 days afier the datc the notice is given, Lender is
authorized to cellect and apply the proceeds, at its option, either 12 *Sstoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. ‘ :

Unless Lender and Borrower otherwise agree in writing, any 1)lication of proceeds to principal shall actextend or postpone
the due date of the monthly payments referred to in paragraphz 1 &’ 2 or change the amoint of such payments.

11, Borrower Not Released; Forbearance By Lender Not » Vaiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument grant:d by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Bomower or Borrower's successors in interest. Lender shali not be required io
commence proceedings against any successor in intercst or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower cr Borrawer's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
ar remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefii the successors and assigns ‘of Lender and Borrower, subjéct to the provisions of
paragraph 17. Borrower’s covenanis and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lencer and any other Rorrower may agree to cxiend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note withont that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges, and
that law is finally intespreted so ihai the intcrest or othier loan charges collecied or (o be collected in connection with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be'teduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already ecllected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notives. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address or any
other address Borrower designates by notice to Lendez, Any notice to Lender skall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemned to have been given to Borrower or Lender when given as provided in this paragraph.

15. Geverning Law; Severability. This Security Instrumen: shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the Note
conflicss with appliczble faw, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given cifect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared 1o be
severable, :

16. Borrower’s Copy. Borrower shall be friven one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is rot a natural person) without
Lerder's prior writicn coasent, Lender may, at ils-option, reguire immediate payment in full of all sums secured by this Security
Instmatnent. However, this option ‘shail not be-exercised by Lender if exercise is prohibited by federal law as of the date of this
Secutity Instrumeant.: : : : o B
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- if Lender exercises this option, Lender shall give Borrownr notice of aceeleration. The notice shall provide 2 period of not less
than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insunment. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke &ny remedies permitted by
this Security Instrunent without further natice ot demand oo Borrawer, '

18. Borrower’s Right to Reinstae. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrumeni discontinued 2t any time prior to the earfier of: (a) 5 days (or such Other period as applicable law may
specily for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (&)
entry of 2 judgment enforcing this Security Instrument. Those conditions are that Bomrower: (a) pays Leader all sumns which thea
would be due under this Security Instrument sind ‘the Note s if no acceleration had occarred: () cures any cefavit af any other
covenanis or agreements; (c) pays ail expenses incurred in caforcing this Security Instrument, including, but not ¥mited to,
reasonable atomeys’ fees; and (d) iakes.such action s Lender may reasonably require to assurc tha: the Yen of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of acceleration vnder
paragiaph 17. ‘

19. Bale of Note; Chunge of Loan Servicer, The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without psrior notice to Bomrower. A sale may result in a change in the catity (known as
ihe "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrumeni. There also may be one or
mote changes of the Loan Servicer unselated t¢ a sale of the Note. If there is a change of the Loan Servicer, Borrawer will be given
wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also conlain any other information
required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o ar in the Property. Borrower shall not do, nor alow anyone else io do, anything affecting the Property
thet is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smull quantities of Hazardous Substances that are generaily recognized (0 be appropriate (0 normal residential uses and
ic maintenance of the Property.

Bomower shail prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or' Environmental Law of
which Berrower has actua! knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting th: Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Envirosmental Lew,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardcus substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais contzining asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the furisdiction where the Property is located that relate 0
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender futther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior (o aceeleration following Borrower’s breach of
aity covengnt or éyreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law grovides otherwise), The notice shall specify: (a) the default; (b) the action required to curn ihe default; (c) 2 date, not
fess than 30 days from the date the nofice is given to Borrovwer, by which the defauit must be cured; and (d) that failure to
cure the default on er before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument and sale of the Property, The notice siall further inform Berrower of the right to reinstate after acceleration
and the right to bring a court action to asser® the non-existence of a default or any other defense of Borrower to
acceleration and sale, If the default iz not cured on or before the date specified in the netice, Lender, at ifs oplion, may
require tnmediate payment in full of 211 sums secured by this Security Instrument without further demand and may invoke

the poviér of sale and any ather remedies permitted by applicable law. Leader shall be entitled to collect ait expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee fo exevufe & written notice of ihe
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shali give notice of sate in the
manner prescriied b)i' 2 Ephcab!e law to Barrower and to other persons prescribed by applicable law. After the time

aw

required by appicab » Trustee, witliout demand on Borrower, shall sell the Property at public auction tc the highest
bidder ai the time and piace and under the ferms designated in the notice of sale in one or more parcels and in any order
Trustee deiermines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduied sele. Lender or its designec may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
exprassed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truih of the statements made
therein. Trustee shall 2pply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited fe, reasenable Trustee’s and atiorneys’ fees; (b) to sl sums seciired by this Security Instrument; and (c) any excess
to the person or persons legally entitled o it.

22, Recoaveyance. Upon payment of all sums secured by this Security Instrument, Lender shal! request Trustes to reconvey
the Property and shall sarrender this Security Instrument and all noies evidencing debt secured by this Security Insoument to
Trusice. Truste shall reconvey the Property without warranty for a fee of rot less than $5.00 to the person or persons legally
antitled 19 it. Such person or persons shall pay any recordation costs. '

23, Substitute Trustee. Lender may, from time o time, reniove Trustee and appoint a successor trustes o zny Trustee
appeinted hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trusiee Bercin and by applicable law.

24. Attorneys® Fees, As used in this Security Instrument and in the Note, “aitorneys’ fees” shall include any attorneys’ fees
awardzd by an appellate court,

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded wgether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s were a part of this Security Instrument.

{Check ppplicable box(es)] i
L] Adjustable Rate Rider [ Condominium Rider ] 1-4 Femily Rider
L] Graduated Payrment Rider L:] Planned Unit Development Rider £ Biweckly Payment Rider
[ Balicen Ridez L__| Rate Improvement Rider [ Second Home Rider
VA Rider [__] Othex(s) (specify]

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADS BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WEICH
ARE NCT FOR PERSONAL, FAMILY, OR. HOUSEHOLD PURPOSES OR ' SECURED SCLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE 3IGNED

BY US TC BE ENFORCHABLE." L - e
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