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"DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on’  ~ DECEMBER 21, 1998
PHILLIP LEONARD DODDRIDGE . :

(”BO}TO\VCI”). The trustee is WILLTAM L. SISEMORE

("Trustee”). The bencficiary is ~ KUAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of  THE UNITED STATES OF AMERICA , and whose
Mdressis 5S40 MAIN STREET, KLAMATH FALLS, OR 97601

: (*Lender"). Borrower owes Lender the principal sum of
SIXTY THOUSAND AND NO/160 S
Dollars (U.S. S €0,000.00 .
This debt is evidenced by Borrower’s note dated the same date as ihis Security Instrument ("Note"), which provides for
Imonthly payments, with the fall deb, if not paid carlier, due and payable on JANUARY 1, 2019 ;
"This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect
thz security of this Security Instument; and (c) the performance of Borrower's covenants and agrezments under this Security
Insrument and the Note; and (d) the repayment of any foture advances, with interest thereon, made to Borrower by Lender
pursvant to the paragraph bzlow ("Future Advatices”), ’
ers’s option prior to full reconveyance of the property by
‘ ‘ Future Advances, with intcrest thereon, shall be secured by
icenced by promissory notes stating that said notes are secured hereby. For this purpose, Borrowor
irrevocably grants and conveys to Trustee, in must, with power of sale, the following described property located in;
KLAMATH  County, Cregon: ‘ '

LOT 15 OF LEWIS TRACTS, ACCORDING 1O THE OFFICIAL PLAT THEREGF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of 1442 WIARD ST, KLAMATH FALLS o {Street, City},
Oregon . 97603 - [ZipCode)  ("Property Address™);

TOGETHER WITH ali the improvements now or hereafter crested on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Securily lisstrument as the *Property.”

BORROWER COVENANTS thay Borrower is lawfully seised of the cstate hereby conveyed and has the right 10 grant and
convey the Property and that the Property is unencembered, except for ericumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record. ,

THIS SECURITY INSTRUMENT combines unifcm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secarity instrement coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folloves:

1. Payment of Principal ang Interest; Prepayment and Late Charges., Bomower shall prompty pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges duc under the Noe,

2. Funds for Taxes and Insurancs, Subject to applicable law or waiver by Lender, Borrower shall pay to Leader
on the day monthly payments ase due under the Note, until the i y al 10 one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument a¢ a lien on the Property; (b) yearly leasshold
payments or ground ronts on the Property, if any; /c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; () yaarly mortgage insurance preminms, if any; ard (f) any sums payable by Bomrower 10 Lender, in accordance
with the provisions of paragranh 8, in licu of the payment of morigage insurance premiums. These items are calleg "Escrow Ttems.”
Lender may, at any time, collect and hold Fends in an amount not 1o exceed the maximum amount a lender for a federally related
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mevigage Joan nay require for Bommower's ecerow: ; the f Re ) ures Act of 1974 as
amended from time o time, 12 8.C. "), unless another law that applies 10 the Funds sets a lesser
amount. If 50, Lender may, at any time, ¢l Funds in an amouit not 1o exceed the lesser amount, Lender may estimate
the zmount of Funds duc on the basis of current daia and reasonzble estimates of expenditures of future Escrow Ttems or otherwise
in,accordancesvimapplicablelaw. . e R

The Funds shail be held in an institution whose deposits are insured by a federal'ageiicy‘; instrumentality, or entity (including
Lender, if Lender is such an institution) or jn any Federal Home an Bank: Lender shall apply the Funds o pay the Escrow items.
Lender may not charge Borrower for ing ¢ plyi _ annualy analyzing the escrow accoy
Escrow Items, unless Lender pays’ Bomrower i est ) Funds ] i
However, Lender may require Bormower to pay a one : i
Lender in connection with this Ioan, unless applicable jaw provideg
requires intesest o be paid. Lender shall not be required ;

Lender may agree in wriling, however, that interest shall i , i er, without charge, an
anntal accounting of the Funds, showing credit the purpose for which each debit to the Funds was
made. The Funds are p I additional sec ' : this Security Instrument,

I mitted by applicable law, Lender shai] account io Borrower for

f the amount of the Funds held by Lender at any tme is
writing, and, in such case Borrower shal; pay
ary i 'all make up the deficiency in no more than twelve monthly
Deymentis, at Lender’s sole discretion. '

Upon payment in ful? of al] sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. if, under’ paragtaph 21, Lender shall acquire or seli the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 1o any prepayment charges duz under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impgsitions attributable to the Property
which may attain priority over this Security Instrument, : *0 payments or ground rents, if any. er shall pav these
cbligations in the manner provided in paragraph 2, or j id i them on time direcily (o the
pewson owed payment. Borrower shali prompily i noti i this paragraph. If
Borrower makes these payments directly, Be:, i idenci

Borrower shall promptly discharge i prierity over this Security Instrument : in
writing o the payrment of the obiigation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lier by,
or defends against enforcement of the lien in, legal proceedings whick in the Lender’s opinion Gperate to prevent the enforcement
of the lien; or (c) secures frem the holder of the Lien an agrecment satisfactory to Lender subordinating the Lien 1o this Security
Instrument, If Lender determin the Property is subject to a lien which may atain priority over this Security
Instrument, Lender may give Borrower 3 notice identifying the lian, Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of viotice, .

5. Hazard or Preperty Tnsurance, Borrower shall kee
insured against loss by fire, hazards in
flooding, for which Lender requires ins
requires. The insurance carrier providin j ? ; all not
be unrcasonably withheld, If Borrow i i . i X al Lender’s option, obtain
coverage w protect Lender’s rights i i

M insurance policies and re le and shall include a standarg morigage clause, Lender shall
have the righi to hold the policies and renewals, If Lender requires, Bomrower shall promptly give to Lender all receipts of paid
premiurs and renewal notices, In the event of loss, Bomower shall give prompt notice to the insurance carrier and Lender. Lender
may meke proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower atherwise agree in writing, proceeds shall be applied 1o Testoration or repair of the
Property damaged, if the FeSIOration or repair is economically der’s security is not lessened. If i
Iepair is not economicall i
secured by this Security Ing
Property, or do
Lender may col proceeds. Lender may
Dy this Security Instrument, whether or not then due. The 30-day

Unless Lender and Borrower otherwise agree in writi \

{ the monthiy payiaents referred to
21 the Property is acquired by Lender, Borrower's right
Property prior to the acquisition shall pass to Lender 10 the extent o
prior to the acquisition,

&. Occupancy, Preservation, Maintenancs and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the exceution of
this Security Instrunient angd shall continue to accupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control, Boimower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or ¢ i Yic Property. Borower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith Jjudgment could resuls in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's ity i
defaclt and reinstate, as provided in paragraph 18, by causing the action
Lender’s good faith determination, precludes forfeiture of th
the lizn created by this Security Instrument or Lender’s security interest, Buorro
loan application process, gave materially false or inaccurate information or state {or failed 10 provide Lender with
any material information) in cornection with the loan evidenced by the Note, including, i not limited to, tepresentations
conceming Aorrower’s occupancy of the Proporty as a principal residence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the rovisions of the Jease, If Borrower acquires fee tide 1o the Property, the lcaschold and the fee title shall
not marge uniess Lender agrees to the merger in writiny,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreemenis contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in the Preperty (such as a
proceeding in bankiuptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a Ezn which has priority over this Security Instrement, appsaring in court, paying reascnable
atterneys’ fees and entering on the Froperty to make repairs. Although Lender may take action under this Paragraph 7, Lender does

not have to do so.
" . Form 30339/
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i of Borrower secyrsd by this Security
s shall bear interes; from, the daie of
Borrower Tequesting payment.

ess you, (the "Borrower”) provide us, (the "Lendery with evié;

insurence: at Borrower’s expense 1o protect the

ence ‘of insurance

Ccrest rate on the underlying contract or loan will
* Coverage may Le the date the Borrower’s prior coverage lapsed or ihe dage the

10 provide proof of coverage,
The coverage iender

purchases may be considerably more expensive than insurance the Borro ] r's

own and may not satisfy the need for property damage coverage or other mandatory Liability insgrance requirements imposed by

applicable Iaw.

8. Mortgage Insuranse, If Lender requircd mortgage insqrance a8 a condition of makin

instrument, Berrower shall antain the
mortgage nsurance €ases 1o be i
0Obtain coverage substantially equivalent tn te mortgage insurance pre

to Borrower of the mortgage insurance previously in effect, frop

accordance with any written ag
9. Inspeclion, Lender
Borrower notice 4 the time of

10. Condemnation, . iaim for damg
condemnaticn or other taki
be paid to Lender.

In the eveni of 4 totat taking of the Property, the proceeds shail he
whether or not theg due, with any excess paid wer. In the ¢
value of the Property inimediately hef g is equal 10,0
Instrument immediately before th Bonmower andg
Security Instrument shall be reduced by the amount of the proceeds
Sums secered immediately before the taking, divided by (b) the
Any balance shall ga Faid to Borrower, In the 2vent of g partial
Property immediately before the taking is less than the amount of th
anc Lender otherwise ee in writing or yness applicable law
secured by thiz strumant whether or not the sums are

If the Property is abandonsd by Bonower, or if,
award or setde 2 clim for damages, Bormower faits 1o TeSpO
aatkorized to collect and apply the Proceeds, at its optior, cither
this Security Insirumenst, whether or not then due,

Unless Lender and Borrower otherwise agree

11, Borrover Not Released; Forbeg
amartization of the sums secured by this

or remedy.

g 1¢asonable cause for the inspection.
ages, direct or cop
» Of for conveyance iy lieu of condemnation, are hereby assigned and shall

g the loan secyred by this Security

L If, for.any

twelfth of

Or ceased {0 be in effec:.

5§ Teserve payments may

or the peried that Lender

er shail pay the premiums
morigage insurance ends jn

the Property. Lender shall give

uential, in connection with any

sums secured by this Security Instrument,

Property in which the fair market
ured by this Security

the sums secured by ihis

: (a) the totat amount of the

iately before the taking.

air market valye of the

taking, unless Borrower

be applied 10 the sums

Yy application of proceeds to principal shali not extend or postpone
the due date of tise inonthly payiments referreq P ohs 1and 2 or change the amount of
Lender Not g Waiver. Extension of the
trument granted by Lender o 21y succas
Operaie 1o release e liability of the ¢ Tower or Borrower's successors in inte
tommence procesdings against any successor in interest or refuse to extend time for payme;
the sums secured by this Security Instrument by reason of any demand made by the original
interest. Any forbearance by Lender in exercising any right or remedy shall not be waiver

such payments.
time for payment or modification of

SO in interest of Borrower s

ise modify amortization of

Borrower or Borrower's SUCCessors in
of or preclude the exercise of any right

12. Successors ang Assigns Bound; Join¢ ang Several Liabiiity; Co-signers, The coven,

Securi bind and benefit the Successors and assigns of Lender and
i - shall be joint and several, Any

exceed the pe
permiited Limit; ang (®) an
Lender may choose to make
If a refund reduces principal,

14, Notices, Any notice 1o Berrows: pravided for in thi
by first class mai) unless applicable Jaw requires use of unother g
other address Borrower esignates by notice to Lender,
stated hrerein or any other
shall b

5 ting it
Property Address Or any
lass mail 10 Lender’s addresg
this Security Instrument

or the Note
¢ Noic which can ha

cunity [nstrument and the Note are declared to be

16. Besrower's Cepy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, o
17, Transfer of tha Fmpen:g:,i or a Eenei_’icial Interest_ iz Borrewer. If all or sny part of the Property or any interest in it js

sold or iransferred {or if a beneficial Inierest sold- or transferred ang B

Lenader’s prior written consent, Lender may, a ion, raquire in}r}lcdiatq Maymeat in.‘fui!'c
Lender it exercise i prohibited by

Instrumeny. Hewever, this opiion shall not b
Security Instrumen;,

%'-3285092 198tg) * ipage dors

WeT i not 8 natursl person) without
{ ail sums secored by this Security
federal Iaw as of the dze of this
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-+ I Lepflar exercises this option, Lender shall give Borrower, notive of acceleration. The notice shall provide a period of not fess
tzan 30 days from the cats the notice is delivered or mailed’ within which Borrower must Day all sums secured by this Sccuriy
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender ray invoke any remedies permitted by
this Security Instrument without furihier notice or demand on Borrower, .

18. Barrower’s Right 0 Reinstste, If Borrewer meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such cther period as applicabic iaw may
specify- for reinstatemenr) before sale of the Property pursuant (¢ any power of sale conained in this Security Instrument; or (b}
eatry of a judgment enforcing this Security Instrument. Those' conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note' as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreemeits; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes siich’ actiofn as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rigits in the Propeity and-Bosrower's obligation to pay. the sums secured by this Security Instrument shall
contnue unchanged. Upor reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howeves » this right to reinstate shall not apply in the case of scceleration under
paragraph 17, ’ :

15. Sate of Note; Change of Loan Servicer. The Note or a partial inicrest in the Noie {together with this Security
Instrument) may be sold one or mere times without prior notice 1o Borrower, A sale may resultin a change in the entity (kpown as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loaa Servicer unrelated 1o a sale of the Note. If there is o change of the Loan Servicer, Bormower will be given
writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address 6 which payments should be made, The notice will also contain any otner information
required by applicable law.

20. Eazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propaty. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to mainterance of the Property.

Bonower shall promptly give Lender writien notic2 of any investigation, ciaim, demand, lawsuii or other action by any
governmental or regulaiory agency or private party involving the Property and any Hazardous Substaice or Envircnmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remedintion of any Hazardous Substance affecting the Propeny is necessary, Borrowes shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardeus substances by
Environmental Law and tie following substances: gasoline, kerosene, other flammable or loxic petrolewn products, ioxic
pesticides and herbicides, volatile colvents, materials containing asbestos or formaldehyde, and radioactive matsrials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceieration; Remedies. Lender shall give notice to Borrewer prior o acceleration fetlowing Borrower's breach of
any covenant or agreemens i this Security Instrument (but not prior {0 acceleration under paragraph 17 uniess applicable
faw provides otherwise), The notice shail specify:  (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Preperty. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to sssert the nen-existence of a default or any other defense of Borrower to
acceleration and sale, It the default is not cured on or before the date specified in the notice, Lender, at its opiion, may
require immediate payment in full of all sums secured by this Security Insirument without further demand and may invoke

the power of sale and any oiher vemedies permiited by applicable law. Lender shall be entitied to collect all expenses
igcarred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and eosts of title evidence.

if Lender invokes the power of sale, Leader shall execute or cause Trustee to execute 2 written notice of the
occurrende of an event of default and of Lender’s election to cause the Property to be sold and shal! cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
mannet;lprescribed b a&pﬁcable law to Borrower and to other persons prescribed by applicable law. After the time

required by applicable law, Trustee, without demand on Borrower, shall seil the Property at public auction to the highest
bidder at the time and plnce and uncer the terms designated in the natice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sae.

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property without any covenant or warranty,
expressed or ioplied. The recitals in the Trustea’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the fol:owing order: (a) to all expenses of the sale, including, but net
Emited to, reasonable Trustee’s and attorneys’ fees; () to all sums secured by this Security Instrument; and (c) any excess
ta the person or persons iegally entitled fo it.

22. Reconveyance. Upcn payment of ail sums secured by this Security Instrument, Lender shall request Trusteg to reconvey
the Property and shall surrender this Security Inswument and 21l notes evidencing debt secured by this Security Instrument to
Trustee. Trustes shall reconvey the Property without warranty for a fec of not less than $5.00 to the person or persons legally
entitled fo it. Such person or persons shall pay any recordation costs. ‘

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee fo any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to alf the title, power and dutics
conferred upon Trustee herein and by applicable law. : '

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys® fees" shall include any attomeys® fecs
awarded by an appellate court. '

25, Riders to this Security Instrument, if one or more riders are executed by Borrower and recorded together with this
Security Instruraent, the covenants and agreements of each sach rider shall be incorporated into and shall amend and supplement
the covenants and agreéments of this Security Instrumént as if the ridet(s) were a part of this Security Insirurent.

{Check applicable box(es)} )
Adjustable Rate Rider 1 Condominium Rider =~ Clia Family Rider

| ) Graduatcd Payment Rider [} Planned Unit Development Rider | Biweckly Payment Rider

L_..! Balloon Rider . L_lRawe Improvement Rider Second Home Rider

LI vVARider L] Other(s) {specify} :
"UNDER OREGON LAW, MOST AGREEMENTS, DPROMISES aND COMMITMENTS MADE BY US AFTER
THE EFFSCTIVE TATE OF THIS ACT CONCERNING LOANS AND OTEBR CREDIT EXTENSION WHICH
ARE NOT FOR PERSCHAL, FAMILY, OR HOUSEHOLD PURPOSES CR. SECURED SOLELY BY THE
BORROWER'S RESIDENCH MUST RE TN WRITING, EXFIESS CONSIDERATION AND BE SIGNED
BY US TC BE ENFORCERBLE," ' : el
P , C T o ‘ Forin 3038 9/90
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contained in this Securipy Instrument and in

BY SIGNING BELOW, Borrower accepts and agrees to the terms and 7

any rides(s) executed by Boirower and recorded with it. ~ ) / 2/
A L
SN i (Seal)

Witnesses:
2L
?ﬁiﬁ!?’ﬁ@&ﬁ DODDRIDGR. / s -Borrower

(Seal)

-Borrower

J, e

(Sead (Seal)

-Borrower -Borrower

1 /5 /
7. YA
STATE OF OREGO.‘i, g County ss:
Onthis )/ 31 day of (],(‘_j/m/i),@/L R / 79(? , personally appeared the above named

TPHILLI P LEONARD DODDEIDEE™ and acknowlodged

tke foregoing instument w be  fy / N voluitary act and deed.

My Commission Expires: /] { /" & / 99 Before me;

{Official Szal)
Ty g 7T
s OEFICIAL SEAL Ad
=k ADgTL REDD .
TEhy)

HOTARY Punil, JREGON - -
COMMISSION NO. U4E516 Neotzyy Public for Oregon
MY COMMISSION EXFRES OV, 16, 1993
& SHESBEERSHRSIRSSE

=S - Siaie

STATE OF GREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititie the 28th
of December AD., 1928 Lut_11:16 o’clock A. M., and duly recorded in Vo). _M98
of Mortgages onPage 47188

9me(ha G Jeisch, County Clerk
$30.00 By __L‘;/g:z%/m St J

-8285002 3510) Papabots Form 3038 9/90
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