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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) iswadeon - DECEMBER 22, 1998

. The grantor is
EMMETT P. CURTIS AND MARGARET E. CURTIS
(“Bomower™). The trusiee is  WILLIAM L. SISEMORE

{"Trusice™). The beneficiary ic KLAMATH FYRST FEDERAL SAVINGS & LOAW ASSOCTATIGN

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whosc

addressis 2300 MADTISON STREET, XLAMATH FALLS, OREGUN 97603 .
{"L.ender*). Bamower owes Lender the principal sum of

**NINETY SIX THOUSAND & NO/100#*%* Dollars (US. § 96,000.00 ).

This debt is evidenced by Borrowel's noie dated {he same dale as this Sccurity Instrument ("Note™, which provides for
monthly payments, with the full debt, if nol paid carlicr, ducand payable on JANUARY 1ST, 2029 .
This Sccurily Instrument secures to Lender: () the repayment of the debt evidenced by tiic Mole, with interest, and all renowals,
cxiensions and modifications of the Note; (b) tie payment of a1l othicr sums, with interest, advanced under paragraph 7 to protect
the sccurity of this Sccurily Instrument; and (©) the performance of Borrower's covenants andd sgreements under this Sceurity
Insirument and the Notc; and {d) the repayment of any {uture advances, with intcrest thereon, made to Borrower by Lender
pursuant to the pasagraph below (*Fature Advances®).

FUTURE ADVANCES. Upon request 1o Borrowsr, Lcnder, at Lenders™s option prior to full reconveyance of the properiy by
Trustee 1o Borrower, may make Future Advances to Borower. Such Future Advances, with inicrest thereon, shail be sccured by
this Deed of Trust when evidenced by promissory notes stating thet said noles are secured tiereby. For this purpose, Borrower
irsovocably grands and conveys to Trusiee, in frust, with power of sale, the following described property focated in

KLAMATH County, Oregon:

LOT 14 IN BLOCK 7 OF TRACT NO. 1037 - FIFTH ‘ADBITION 'TO SUNSET VILLAGE, ACCORDING

70 THE OFFICIAL PLAT THEREOF ON FILE-IN THE ‘OFFICE OF THE COUNTY CLERE OF KLAMATH
COUNTY, OREGON. ' T

which s the address of 3904 REDONDO WAY, KLAMATH FALLS

{Strest, Tityl,
Oregon 97603 . [Zip Code}  ("Property Address™);

TOGETHER WITH all the impravements now of herealier crected on the property, and all cascmenls, appuricnances, and
Gixtarcs now or hercafller a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred 1o in this Secusity Instrument as the “Property.”

BORROWER COVENANTS that Bortower is lawfully scised of the cstatc hercby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, execpl for cncumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject (o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral usc zad non-uniform covenants with limited
variations by jurisdiction @ conslitule a uniform sccuriiy instniment covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay wien duc the
principal of and interest on dic debt evideneed by the Note and any prepayinent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeet 10 applicable law or (o 1 written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments arc duc under the Note, untii the Note is paid in full, a sum ("Funds™) equal to onc-twelfth of: (2)
yearly taxes and assassments which may attain priority over this Sccurity Instrument as a lica on the Property; (b) yearly leasehoid
paymesnts or ground reats on the Property, if any; (c) yeasly. hazard or properly insurance premiums; (d) yearly Nood insurance
premiums, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in sccordance
with the provisioas of paragraph 8, in liey of the payment of morlgage insurance premiums. These iters are called "Escrow licms.”
ender may, at aqy time, celiect and hold Funds in an amount not 1o excesd the maximum amount a jender for a federally retated
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mortgage loan may require for Borrower’s cserow account under the federal Real Sstate Sctfement Procedures Aci of 1974 as
amended from time to time; 12 U.S.C. Scction - 2501 e seg. ("RESPA"), unless another Jaw that applics 10 the Funds seis a lesser
amount, I sa, Lender may, at any time, coliect and hold Funds in an amount not to cxceed the lesser amount. Lender may csimatc
the amount of Funds due on the basis of current data and reasonable estimates of expeaditures of [uture Escrow liems or otherwise
in accordance with appticable law.

The Funds shall be held in an insiitution whase deposits are [nsured by a federat agency,
Lender, if Leader is such an institution) or in any Federal Home Loan Bank, Lender shall
Leader may not charge Borrower for holding and applying the Funds,
Escrow lieins, unless Lender pays Borrower interest on the Funds a
However, Leader may require Borrower 1o p
Lender in conncction with this loan, unless 3

instrumentality, or entity (including
apply the Funds to pay the Escrow Items.
annually analyzing the escrow account, or verifying the
nd appiicable faw permits Lender to make such a charge.
ay o onc-lime charpe for an independent real estale tax vzporting service uscd by
pplicable faw provides otherwise, Unless an agreement 1s made or applicable law
sequires interest to te paid, Lender shall not be required to pay Dorrower any inicrest or carnings on the Funds. Rorrower and
Lender may agree in wriling, however, that interest shatl be paid on the Funds., Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which cach debit 10 the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Sccurity Instrument.

. the Funds heid by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any timc is
rel sufficient 1o pay the Escrow liems when due, Lender may so netify Borrower in writing, and, in such casc Borrowcer shail pay
to Lentler tic amount necessary 10 make up the deficiency, Borrower shall make up the deficicncy in no more than twelve monthly
paymenis, it Lender's sole discretion,

Upcn payment in {ull of all sums seeured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender, If, under parageaph 21, Lender shall acquire or sell the Property, Lender, prior to the acouisition or sale of the
Property, shall apply any TFunds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Seeurity Instrament,

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under paragraphs 1
and 2 shall be applicd: firsl, 10 any prepayment charges due under the Note; second, 1o smounts payable under paragraph 2; third,
W interest due; fourih, to principal duc; and lasy, to any late charges duc under the Note.

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions attribuiable o the Property
which may allain priority over this Sccurity Instrument, and leasehold payments or ground rents, i any. Borrower shall pay these
ctligations in the manaer provided in paragraph 2, or if not paid in that manncr, Borrower shail pay them on time directly to the
parson owed payment. Borrower shall promplly fumish to Leader all notices of amounts 10 be paid under ihis paragraph. if
Rorrower makes these payments directly, Borrower shall promplly fuenish 1o Lender rescipts cvidencing the payments.

Borrower shall prompuly discharge any licn which has priority over this Security [nstrumcnt uriless Borrower: (a) agrees in
writing to the payment of tic obligation sccurcd by the licn in @ manner acceptable to Leader; (b) contests in good faith the licn by,
or defendis against enforcement of the lien in, legal proceedings which in the Lender's opinion oneratc (0 prevent the caforcement
¢l the fien; or (c) sccures from the holder of the licn an agreemicnt satisfactory to Lender subordinating the lien to this Security
Instrument. Il Lender determines that any part of the Property s subject to 2 lien which may attain priority over this Security
Instrument, Lender may give Dorrower a notice identifying the ticn, Borrower shall salisfy the licn or take oac or morc of the
actions sct forth above within 10 days of the giving of natice,

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercaflter erccted on the Praperty
insurcd against loss by fire, hazards included within the werm “extended coverage™ and any other hazards, including floods or
flooing, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
ke unrcasonably withheld. Il Borrower [ails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepiable to Lender and shail include a standard morigage clausc. Lender shalt
havs the right to hold the policics and renewals. IT Lender reguizes, Borrower shali promptly give 1o Lender all reccipts of paid
premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower, .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b2 applicd 1o restoration or repair of the
Praperty damaged, il the restoration or repair is cconomically feasible and Lender's security is not Iessened, i the restoration or
repair is not cconomically feasible or Leader’s sccurity would be lessencd, the insurance proceeds shall be applicd to the sums
seeured by this Securily Instrument, whether or not then due, with any excess paid 10 Borrower, If Bomrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered (o sette a claim, then
Lender may coileet the insurance proceeds. Lender may use the procecds 1o repair or restore the Properly o to pay suras sccured
by this Sceurity Instrument, whether or not then due, The 30-day period will begin when the notice is piven,

Unless Lender and Borrower otherwise agree in wiiting, any application of procecds (o principal shall not exiend or postponc
the dug date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior lo the acquisition shall passito Lender to the extent of the sums secured by this Sccurily Instrument immediatcly
prior {0 the acquisition. )

6. Occupancy, Preservation, Maintenance and Protection of the Preperty; Borrower’s Loan Application; Leascholds.
Borrewer shall occupy, csiablish, and use the Properly as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrurnent and shall continug 10 occupy the Property as Borrower's principal residence for at least onc year afier the
date of oscupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withhicld, or unless
exienualing circumstances cxist which are heyond Borrower's control, Borrower shall not destroy, damage or impair the Praperty,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender’s goad {aith judgment could result in forfeiture of the Property or
othicrwise materially impair the licn created by this Sccurity Instrument or Lender’s security interest. Borrower may curc such a
default and reinstate, as provided in paragraph 18, by cousing the action or proceeding to be dismissed with a raling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of
the licn created by this Sceurity Insicument or Lender®s security inderest. Borrower shall also be in deluult if Borrower, during the
loan application pracess, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any maierial information) in connecticn with' the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower®s occupancy of the Properly as a principal residence, If ihis Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires {ee titie to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Leader’s Rights in the Property. If Bomower fails to perform ths covenants and agrecments contained in
this Sccurity Instrument, cr there is a legal procecding that may significandly affect Lender's sights in the Property (such as a
proceeding in bankrupizy, 2robate, for condemnation or lorfciture or to eaforce laws or regulations), thea Lender may do and pay
for whatover is necessary (o protect the value of Uie Properly and Lender's righis in the Property. Lender's actions may include
paying any sums sccurcd by a len which has pricrity over this Scourity Instrument, appeaning in coun, paying reasonable

ittorneys® fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so,
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! additional debi of Borrower secured by this Sceurity

to uihier terms of peyment, these amounts shall bear interest frem the date of
from Lender (o Borrower requesting payment,

Any amounts disbursed by Lender under this puragsaph 7-shall béeome
instrument. Unless Borrower and Lender agree ' ym
disbursement at the Note ratz and shall be payable, with interest, upon nolice
7a. Uazard Insurance Warning. Unless you, (the “Borrower") provide us, (the "Lender*) with cvidence of insurance
A Bomower's expense o prakect the

coverage as requiced by our contract or loan ageeement, Lender may purchase insurance
Lender’s interest, “This insurance may, bul nced not, also protect the Borrower's intcrest, If the collateral becames danwaped, the
coverage the Leader purchased may nol pay any claim Borrower makes or any claim made sgainst the Borrower. Borrower may
later cancel this coverage by providing cvidence that Borrower lag obtained property coverape clsewhiere, )
The Barrower is responsible for cost ol any insuranice purchased by Lender. The cosi of this inserance may e added (o your
contrac or loan balance. If the cost is added 1o the contract or [9an balance, the interest mte on the underlying contract or Joan wiii
apply 1o this added amount, Effective ditle of coverage may be the daic the Borrower's prior coverage fapsed or the date the
Borrower failed o provide proof of coverage, -

The coverage Leader purchases may be considcrably morg expensive than insurance the
own and may not satisfy the need for propeity damage coverage or other mandatory lisbility
applicablz law,

. & Mortgage Insurance. If Lender required mor ccured by this Sccurity
“Tnstruracnt, Borrower shall p2y the premiums requircd to maintain the morigage insurance in cifezt. if, for any rcascn, the
morigage insurance coverage required by Lender lapses or censes ta be in cffect, Borrower shall pay the

chiain covernge substantially cquivalent to the Imorigage insurance previously in effect, ata cost substantia
1o Borsower of the morlgage insurance previously in <ffect, from an alternate morlgage insurer approved by Lender, I substantially
cquivalent morigage insurance coverage is nol available, Borrower shall pay to Lender cach month o sum cqual to ane-twelfth of
e yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to be i effect.
Lender will accept, use and retain these payments as aloss reserve in licw of morigage insurance.
no longer be required, at the option of Lender, if morEage insurance coverage (n e amoumnt
reguires) provided by an insurer approved by Lender again becomes available and is obtined, B
required & maintain mortgage insurance in effect, or o provide a loss reserve, until the requirenicn
accersance with any wrillen agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender ar its ageal may muke reasonatile entrics upon and inspections of the Property. Lender

Borrower notice at the time of or prior 1o an inspestion specifylng reasonable cause for the inspection.

10. (‘Iomlumnmim\.‘ The proceeds of any award or chaim for damages, dircet or coniscquetitial, in conncction with any
cordemnation or other taking of any part of the Praperty, or for conveyance &
be paid o Lender,

i licu of contlemnation, arc hiereby assigned and shail
In the event of a wotal taking of the Property, tic procecds

whether or 1ot Gien due, with any cxcess paid to Borr he Property in which the fair market

value of the Property immediately before the laking is cqual o or greater than the amount of the sums sccurcd by this Sccurity
Instrument immediately bafore the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Sccurity Instrument shail be reduced by the amount of the procectis multiplicd by the following faction: (a) tic total amount of the
sums secured immediaiely belore the taking, divided by (b) the fair market va ue of the Property immediatcly before the taking,
Any balance shall be paid o Borrowes. In thie event of a partial tking of wic Praperty i which the fnir markel valuc of the
Property immediately before the iaking is lcss than the amount of the sums sccured immicdiately beforc the taking, unicss Borrower
and Lender othicrwise agree in writing or ‘uniess applicable law otherwise provides, the proceeds shall be applicd to the sums
securcd by this Sceurity Instrument wheliier or notthe sums are then duc,

IT the Property is abandoncd by Borrower, or if, after notice by Lender 1o Borrower
award or settle a claim for damages, Borrowsrt fails 10 respondd to Lender
awthorized to collect and apply the proceeds, at its option, citlicr to resio

Borrower can obtain en Bomrowes's
Insurance requirements imposed by

tgage insurance as a condition of making the loan s

premiums required o
iy cquivalent 1o the cost

Loss reserve paysnents may
and for the period that Lender
orsower shall pay the pramivn
Lior mortgage insurance ends in

shall give 4

shall be applicd o e sums scoured by this Sccurity Instrument,
ower. In the event of 4 partial taking of ¢

that the condemnar affers 16 make an
within 30 days after the date the notice is given, Lender is

ralion or repair of the Property or to the sums seeurcd by
this Sceurity Instrument, whether or not then duc.
Unless Lender and Borrower otherwise agree in writing, any application of

proceeds o principal shall notexiend or posiponc
ge the amount of such paymenis.

Exiension of the imeTor payment or madification of

the due date of tic monthly payments referred (o in paragraphs 1 and 2 or chan

L1, Borrower Not Released; Forbearance iy Lender Not a Waiver.,
ambrtization of the sums sccured by this Sceurity Instrument granted by Lender 1o any suceessor in inlerest of Borrower shall not
cnerate lo release the Hability of the original Bomower or Borrower's successors in infercst. Lender shafl not be required 1o
cammence proceedings against any successor in inferest or refuse te cxiend time for pavment or othcrwise madily amortization of
the sums sccured by this Seeurity Instrument by reasen of any demand made by the original Barrower of Borrower's suceessors in
interest. #ay forbearance by Lender in exescising any righi or remedy shall not be a wajver of or preclude tie excercisc of any right
or remecdy,

12, Successors and Assigns Bound; Jeint and Several Liability; Co-si
Security Instrument shall bind and benefit the successors ant assigns of Lend
paragrapk 17, Berrawer's covenants and agreements shall be joint and scveral, Any Borrowsr who co-signs this Security
Iastrument but does ot cxecute the Note: (@) is co-signing this Sccurity Instrument only to morlgage, grant and convey (hat
Borrower's. interest in the Property under the torms of this Seeurity Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agrec (o catend, modif v, forbear or
make eny accommodations with regard 10 the te:ms of this Sccurity Instrumentor the Note without that Borrower's consent.

13, Laan Charges. I the loan securcd by this Sccurity Instrument is subject 1o a law which scts maximum loan charges, and

that law is fnally interpreted so that the inferest or other Idan charjies collected or o be collected in connection with the loan
cxceed the permitted Yinits, then: (2) 2ny such loan charge s‘hall be reduced by the amount ficcessary to reduce the charge to the

permitted fimit; and (b) any sums alrcady coliected from Bortower which cxeeeded permiticd limits will be refimded to Borrower,
Lender may choose to make this refund by reducing the principat owed under the Note or by making a dircet payment to Borrower.
Tarelund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Sceurity Tnstrusient shall be piver: by delivering it or by mailing it
by first class mai! unless applicablc law requires usc of another ricthod, The notice shall be dirccled 10 the Property Address or any
other address Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
siated herein or any other address Leader designates by notice to Borrower. Any notice provided for in this Sceurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this parageaph.

IS, Governing Law; Severability. This Sccurity Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prevision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect olhes provisions of this Sceurity Insirument or the Note whici: can be

given clfcet without the conflicting provision. Ta this cud the provisions of this Sccurity Instrument and the Note are deciared to be
severable.

16. Borrower’s Capy. Borrower shall be given one confermed copy of the L
17. T'ransfer of the Property or » Beneficial Interest in Barrower., If all or any part of the Property or any interest in it is
sakl ot tanslerred (or if 0 beneficial inerest in Borrower is sold or transferred and Borrower is not 2 nawrai person) without
Lender's prior written conseat, Lender may, at its option, require immediate paymcent in {ull of all sums sccured by this Sccum.y
Lastrument. However, this option shall nol be exercised by Lender if excrcise is prohibited by federal law as of the date of this

gners. ‘The covenants and agreements of this
er and Borrower, subject to tic provisions of

Noic and of this Sccurity Instruinent,

Sceurity Instrument,
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If Lender excrcises this option, Lender shall give Borravwer notice of acceleration, The notice shall provide a peried of not less
den 30 days from the date the notice is delivered or raailzd within which Borrower must pay all sums secured by this Security
Inswrument. If Borrower fails 1y pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitted by
this Sccurity Instrument without Turther notice or demand on Borrower,

I3. Borrawer’s Right to Reinsiate. If Borrower meets certain conditions, Rorrower shalt have the right to have enforcement
of this Security Instrument discontinged nt any time prior (o the carlier of: (2) 5 days {or such other perfod as zpplicable law may
specily for reinstaternent) before sale of the Propenty pursuant 1o any power of sale contzined in this Security Instrument; or (b}
eniry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alt sums which then
wonld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
“ovenanis or agreements; (C) pays all expenses incurred in cenforcing this Scourity Instrument, including, but not limited io,
reasonable atiorneys® fees; and (d) takes such action zs Lender may reasonably require 1o assure that the lien of this Security
Insirument, Lender’s rights in the Property and Borrower's obligation lo pay the sums sccured by this Security Instrument shall
coniinue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured liereby shall remain
fully effective as il no acceleraticn had occurred, However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sate of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Sccurity
Insitument) may be sold one or mere times withiout prior notice to Borrower, A sale may resuit in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
mare changes of the Lonn Servicer unrelaied 10 a sale of the Note. If there i a change of the Loan Servicer, Borrower will be given
wrilies notice of the change in accordance with paragraph 14 sbove and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will alss contain any other information
required by applicable law, :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyone else to do, an
thixt is in violation f any Environmental Law. The preceding two sentenices shall not a
Property of small quantities of Hazardous Substances that are generaliy recognized
to maintenance of the Property.

Borrower shall prompily give Lender written natice of any investigation, claim, demand, lawsuit or other action by.any
governmenial or regulatory agency or private party involving the Property snd any Hazazdous Substance or Environmental Law of
which Borrower has acival knowledge. If Borrower icams, or is notified by any govemnméntal or regulatery authority, that any
removal or other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Envisonmental Law,

A8 used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal iaws and laws of the jurisdiction where the Property is located that relate 10
health, safety or environmental protection.

NONM-UNIFORM COVENANTS. Borrower and Lender further covenant and agrez as follows:

21. Acceleration; Remedies, Lender shall give notiee to Borrower prior (o aceeleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bt niot prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall specify:  ().the default; {b) the action required to cure the default; (¢} a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defiult on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Properiy. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert {he ron-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or hefore the dale specificd in the notice, Lender, af its option, may
require immediate puyment in full of alt € secured by this Security Instrument without further demand and may invoke

collect all expenses
reasenable atlorneys” fees

release of any
ything affecting the Property
pply to the presence, use, or siorage on the
10 be appropriate 10 normal residential uses and

the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
and costs of title evidence,

Il Lender invokes the power of sale, Lender shall exccute
vecurrence of an event of default and of Lender's election o cause t
recorded in each county in which any part of the Property is loc
manner preseribed by applicable law 1o Borrower and to other persons prescribed by applicable law. After the time

or canse Trustee to execute a written notice of the
he Property to be sold and shall canse such notice to be
ated. Lender or Trustee shali give notice of saie in the

required by applicable Iaw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highiest
bidder at the lime and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Praperty by public anfiouncement at the time and
place of any previously seheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s desd shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in tie Tollowing order: (a) to all expenses of the sale, including, but net
limited to, reasonable Trustee’s and attorneys’ fees; {(b) to all sums secured by this Security Instrument; and (c} any excess
fo the person or persons legally entitied to it

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shalt request Trustee (o reconvey
the Property and shall surrender this Sccurity Instrument and all notes evidencing debt secured by this Security Instrumeant to
Trustee. Trusice shall reconvey the Property withaut warranty for a fee of not less than $5.00 to the person or persons legaily
cntitled 1o it. Such person or persons shall pay any rccordation costs.

23. Substitute Trustee. Lender may, {rom time to time, remove Trustee and appoint a suceessor trusiee (o any Trusice

appointed hereunder, Without conveyance of the Property, the seccessor trustee shall succeed 1o all the title, power and dutics
conferred upen Trustee herein and by applicable law.

24, Aitorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys® fees” shall include any attorneys® {ces
awzrded by an appeliate court.

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenznis and agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of tis Security Instrument as if the rider(s) were a part of this Sccurity Instrument,
{Check applicable box(es)) .
. Adjustabic Rate Rider L} Condominium Rider [ 14 Farnily Rider
L_ | Graduated Payreent Rider (1 Planred Uni: Development Rider L) Biweckly Payment Rider

Balleon Rideyr Rate Improvement Rider Second Home Rider

VA Rider L] crherts) fspecify]
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE. EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSICON WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PUREOSES OR SECURED SOLELY BY THI
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGHED
BY US TO BE ENFORCEABLE," .

Form 3038 9/99/
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BY SIGNING BELOW, Borrower accepts and agroes (o the
any rider(s) cxecuted by Borsower and recorded with it,
Witnesses:

a0

w2rms.and covenants contafived-in this Sccurity Instrument and i

©  -Borrower

. .7
f2t g 5000 B T e

Y
MARG,

E. CURTIS

(Scai)

ATE OF OREGON,

228D dayof  DECEMBER

EMMETT P. CURTIS AND MARGARET E. CURTIS
the foregoing instrumenttobe  THEIR

My Comunission Expires: o Z{S) Ol
{Official Seal)

KLAMATH
1998 » personally appearsd the above named

Before me:

~Borrower

County ss:

and ackmowiedsed

voluntnry act and deed.

ot AUV oo

USUG.OREGON 0
BN a0, SNEash |
WY COIYISHCH EPIRES DEC 2, 2002

SHEOETEECSSTEEERY

STATE OF OREGON: COUNTY OF KLAMATH - 58,

Filed for record at request of

Amerititle

- Notry Public for Or{@ :

the 28th

December

AD, 19 98 at_11:17
of Mortgages

o'clock ___A._ M., and duly recorded in Vol. _M98 ,
onPage 47203

$30.00

~8285002 0810y @68
Tk

Bemnetha G. Letsch, County Clerk
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